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MARSH E.N.E. MEZITEZ AZDAAIZEQN
Emioleg Xpnuatootkovoikeg kataotdoels g 3 In AekepBpiov 2015 odpeova pe ta ATLX.A.

EKGOEXH AIAXEIPIZHZ

Mpog v Taktik evikny Xovéievon tov k.k. Eteipov g Etapeiog
Hepropropévng EvBovng pe v emovopic MARSH EIIE MEZITEX AZDAAIZEQN
eni Tov Xpnpotooikovopik@v Katastaoewv g ypricewmg 2015

Kopwo Etaipor,

H Awyewpiotpa g Etaipeiog oag vrofdiier yio éykpior, cOLQ®VE E TO VOUO Kol TO
Kataotatikd g, mv Katdotaon Xpnuotoowovopkrs ®éong, v Kotdotaon
ZuvolkoV Ewsodnparog, v Katdotaon Metafordv Kabopng @fong, v Katdotaon
Tapewkodv Podv kot 1o [posaptnpa g gpnoewmg 2015 kKo cag napovotdlet v ueéxpt
ofpepa Topein ™S, KaBMS Kal TIG TPOOTTIKES TNG Y10 TO HEAAOV.

H Eroupeio dpactmplonociton otov ydpo mg Meoiteiog Acpaiicemyv TpocPEPOVTNG Ot
ovvepyacia pe Tig peyahvtepeg EAAnvikég kot Atebveic aopuioTikég eTanpeieg, Eva evph
PACLA COYYPOVOV ACPAACTIKOV TPOYPUUNATOV Kol dlayeiplong kivdhvay pe eEatpetikd
AVTAYOVIGTIKOUG OpOvG 0 WIHTEG Kol emyelpnoels g EAAnvikng Ayopéc.

Muaxpookovopko mepipaiiov

To 2015 Arav pa ypovid pe paydaisg e€elifelc oo ypnpoaTomotmTikd kiddo. To mpdto
e&aunvo vmpEoav ocuvveyeic Sumpaypatedoels ™S eAANVIKNG KuPépvnong He Toug
guponaiovg etaipovg €yoviag ®¢ otodXo vo emrevybel N CUPPOVIE GYETIKA HE TIC
¥PMHOTOOOTIKEG avaykeg tng EArddac. Tuvendg, dho autd ta yeyovota dnpovpynoav
cuvifkeg vymiov Padpod afefaidmrag Kotarnyovtag e v emPorn ™me tpamelikng
apyiag tpudv efdopddwv apyopévng g 28ng lovviov 2015 kabBdg kot v emPoin
EPOPIoP®OV otV Kivnon kepaiaiov (capital controls). Qotdc0, 10 devTEpO EEAUNVO
vmpe onuaviua] Pertioon kabhg emredynke 1 cupeovia pe Toug £Taipovs, vIRpPEE
YOALGPWOY TOV MEPIOPICUDOV  TNG KEQUACIMKNG KIVIGNE Kol OAOKARP®ON TG
avakepoiaiomoinong tev tparnelov. IMapoio auTd, oL OIKOVOMIKES GUVONKES ot YOpQ
JaG TALpApEVOLY 1iTEpO aféPateg.



MARSH E.N.E. MEZITEZ AZDAAIZEQN
Etotleg Xpnpoatootkovopkes katastdoelg g 3 Ing Aekeufpiov 2015 cdppova pe ta ATLX.A.

H elinvikn ao@oioTiky ayopd, OTwg NTov AOYIKO EMNPEACTNKE OVGHEVHS UmO TO
LOKPOOIKOVOLIKO mepidiiov NG eAAMVIKNIG Owkovopias. Topoova e to Swbéoipa
otoyein and v ‘Evoon Aceaiiotikédv Etapewdv EXAadog m cuvolkn mapoywmyn
aceariotpov aviibe oty xprion 2015 e € 3,6 dic. (2014: € 3,8 816.), ek TV onoiwv €
1.8 d1g. apopovv oe acedieieg (ong kot Ta € 1,8 d1c. o8 aopdieieg katd (npudv. tov
KAGOO  auTOKWVATOL, AdY®m NG  LAOYPEMTIKOTNTAG TOL, EemKpotel  &viovn
OVTOYOVICTIKOTNTO TIHMV, EVD OTIC OOQPUAIGTIKEG KOADWES TEPOVLCING ETULPIKOV
KWouvev Kabdg Kal oTig Opadikés acpaiicelg (ong kot vyeiag cuveyileton n mison tov
TEMQTOV TPOG TNV OCQOUAICTIKY ayopd Yol Peion KOADWE®DV Kol TEPLOPIGUO TOL
KOOTOUG GPAAOTC.

Owovopika otorysia

To Pacikd peyédn g etaipeiog 010 Téh0G ™G 471G ETAPIKNG ¥PONG IOV EKAEIE TNV
31.12.2015 &yovv g axorovBog :

To clvoro tov evepyntikov oviiAfe oe 12,6 exat. gupd to 2015 évavr 11,5 exat. svpd
mov fTav to 2014 mapovcidloviag avénon 9,65 %.

To cdvoro tov Idiov Kepakaiov aviibe o 1 exat. vpd 1o 2015 évavtt 1,7 exat. evpmd
nov Ntav 1o 2014 nopovoidloviog ntdaon 40,73 Y.

O Kvkhog Epyaciov aviibe o 5,7 exat. supd to 2015 évavtt 5.4 exat. gvpd mov ftav
70 2014 napovordlovtag avénon 4.32 %.

Ta képdn mpo popwv aviibav oe 0,49 exat. evpd o 2015 Evavr 0,79 exat. evpd mov
Nrav 1o 2014.

O1 Pacwoi ypnuatookovopkoi deikteg g Etaupeiog v tig ypioeg 2015 ko 2014
gyouv avtiotoya ¢ EENG ¢



MARSH E.N.E. MEZITEZ AZDANIZEQN
Etoieg Xpnpatooikovopukés kataotdoetg g 3 Ing Askepufpiov 20135 cdpgova pe o AJTLX.A.

2015 2014

T0voho EE6SwWY 5.393.067 o) 4976167 o,
—_— . = BB —— e ,19%

Zuvolo Eaddwyv 5.883.787 5.773.652

Képbn mpo ¢dpwv 450.721 - 8.65% 797.485 14 67%
L S TN - l 0 T e e - i ()

‘Eooba and npopnBeieg kat Aoutég epyacieg 5.672.141 5.437.044

Képbn mpo ¢opwv 490.721 50,12% 797.485 48.27%
A e e e s 0 R LS T . i 7o

Tuvolho Biwv kebaiaiwy 979.061 1.651.962

KukAodopoov Evepyntika 12.435.343 08 70% 11.215.887 97 60%
- = » Q Fe——————————— 1= s /0

TUvoAo Evepyntikou 12.599.768 11.491.259

Mn Kukhodopovv Evepynukd 164.425 =1 30% 275.372 5 40%
o — =1, (' R =y 0

TUvolo EvepynTikoU 12.599.768 11.491.259

ZUvoho EvepynTikot 12.599.768 o 11.491.259 695.61%
e = 92% ——mm8m = Bl%

IUvolo 16wy Kedbaialwv 979.061 1.651.962

2Uvolo Yoy pewaoeuwy 11.620.706 93, 73% 9.839.297 85.62%
— =02,23% —ERTTT - 8562%

ZUvoho |16lwv Kedbahalwy kal YIOXpEWOEWY 12.599.768 11.491.259

Zuvoro |Blwy Kedahalwv 979.061 - 777% 1.651.962 _ 14.38%
e T e N8N

Tuvoho 18lwv KedaAalwy kal Yoxpewoewv 12.599.768 11.491.259

H Awyepiotpur g Etanpeiog mpoteiver  davoun pepiopatog, 1o mocd tov onoiov Ha
anopacicbel and v Taktikn [evikn Zuvékevon tov Etaipov g Etapeivg.

H Etapeic bponke 10 1970 o¢ MARSH & MC-LENNAN HELLAS Etapeio
[epropiopévng EvbBivng. H etaipeic €xet onpepa 56 dtopn mpocomikd. H etaipeio
gppavilel amd v dpvon g oe Oheg 115 yprioels g kepdogopia. I'a 10 2016 Paocikdg
otdxog eivor M dwTipnon TOL VEIGTAREVOL YOPTOELACKIOV, 1 KaADTEPT OuvvaTh
gELTMPETNOT TOV AGPUAIGTIKOV OVAYKOV TOV TEANTOV TNG Kol 1) ad&non tov KHKAOL
gpyacudv ™ katd 3%.

H Etupeioc dev dwbiter axivita, Oev £)E1 VTOKOTOCTHMOTO KOL OV LIAPYOLV
SpacTNPLOTNTES OTOV TOUEN EPEVVOV Kl AVATTLENC.

Adyo e pdong tov epyacidv n Etapeia dev avtipetomilel mepforlioviikd Bépata.
Agv vtdpyouv EKKPEUN EpYUCIOKE OEpOTL.

I'eyovéta petd v nuepopnvia Tov Isoroyispod

Katd v Avtoxinmm, Extaxt kot KeBoiwn Zvvérevon tov Etaipov g 17ng
Avyobotouv 2016 eykpibnke n petafifacr ordkinpng ™G €ToUpwic pepidoc TG
etaipeiog « MARSH USA INC.» npog v etaupeio pe v enovopio « MMC REGIONAL
EUROPE HOLDINGS B.V.», kafdg Kot 1 oyetiki] tponomoinon tov dpbpov 6 tov
Kataotatikod g Etapeiag kot kwdikomoinon avtov.



MARSH E.N.E. MEZITEZ AZDAAIZEQN
Etfioteg Xpnpotootkovopikés kataotdoets g 3 Ins AekepPpiov 2015 cdppova pe ta ATLX.A.

[Tépav tov avotépe avapepopevov BEPOTOC, dev LAPKOUV GAAC LLETAYEVEGTEPO TIG
31Ing AexkeuPpiov 2015 yeyovéta mov va agopodv v Etpeic kot to omoia vo
emnpedlovy  TIC  ¥PNUUTOOIKOVOMIKEC KOTUGTACELS, 1) VO OfOTOLV  Wdiaitepn)
YVOGTOTOING.

Awxyeipion Kivovvey

To yevikd npoypappa drayxeipiong Kivodvav g eTaipeiag ETDIOKEL VO EAAYIGTOTOOEL
™V evOEyOHEVT] COPVNTIKY TOLG EMdpucm oIV YPNUOTOOIKOVOUIKY €midoan TG
Etapeiac.

- IwwtoTkog Kivovvoeg

Yrov mopokdto wivake mapovcswaletar n péyiotn €kbeon g Etoupeiag oe mototucd
Kivduvo avd 7Eplovclakd  otoleio  Ommg auvtd  gpgavilovial oy KoTdoToon
YPMHUOTOOKOVOLLIKN G BEonC:

31/12/2015 31/12/2014
[Mehdreg kKou Aowmég Amontnoelg 11.574.973 9.404.031
Topeiokd Stobécua Kot 1wodivopL 710.129 1.639.503
Xivolo 12.285.102 11.043.534

O mototkdg kivovvog yur v Etapeic mpoxdmtel and v mbavomio KAmolog
avricvpPariopevog vo mpokaAéoel owovopuky Cnuic Adym abETnong owovopkdv
vroypedoenv. H Etoupeio dwyepiletar g empépovg ekBECEL; 68 TOTOTIKG Kivduvo,
OTMG ETONG KOUL TI CUYKEVIPMOELS TIGTMTIKOD KIvOOVOU.

O amatioels amd TEAATES apOPOVY ACPAMGTPO TEAUTOV To. omoln amodidovial oTig
acparioTikég etoupeies. H Etapeio Oswpel 611 dev vmdpyel motoTikdg Kivouvog and
aLTA Yti o tepintoor advvapiog sE0EANCTC TV OPEIMOUEVOY TOCHY wrd TOV TEARTN
OKUPOVOVTIUL TO ACOUAGTAPWL GUUPORaI Kol Ta GYETIKA mocd dev amodidoviul oTiC
acQoroTikég  etoupeiec.  [lpoPiéyerg  avayvopiloviar yw  Cnpieg mov  €xouvv
Tpoypatomombel Katd Ty nuepounvia g Katdotaong Xpnuoatoowovopkig Gfonc.
To cvvoro tov ancmosny ard [Mehdreg ko Aowtég Anaithoelg eivon non rated.

YTOapyel CNUAVTIKY] GUYKEVIPMOT] TIGTOTIKOD KIVODVOU MG TPOS TC TUUEWKE SoBEcLo
Kot wodvvapa g Etapeiag, kabog n mhietoymoeia avtodv (tocooto 81%) £xet katatebel
oe royapuacpols piag Tpanelag. Qot6c0 dev avapéveton va Tpokiyouv Cnpég yur vy
Etapeia, A0y ™G 1KAVOTOMTIKHAG MOTOANTTIKYG KavoTnTag G ev Aoye Tpanelac, n
omoiat cOppwve pe tov oiko adlordynong Standard and Poors (S&P) £xer a&wordynon
AA-.

- Kivouvog pevototijtag

O kivduvog pevotdmrag oxetiletal pe v duvatdtnTo TG ETUPEiNS v EKTANPMOGCEL TIG
APNUALTOOIKOVOIKES TNG VILOYPEMCELS, OTOV AVTEG YiVOUV QTN Tés.
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Etioieg Xpnpatooikovoikes kutaotdoelg g 3 Ing Aekepfpiov 2015 cduguva pe o ATLX.A.

H mapakoroifnon tov Kwvdhvov pevctoTNTOS EMKEVIPOVETUL OTNV Ol0)Eipton TOL
YPOVIKOD GUGYETICHOD TOV TUHEWKOV podv, KABOG Kal oV eE0cOAAON ENUAPKAV
TOUEIOKOY dabecipmy.

H odwdwkacia Swyeipong g pevotdmrag g  Etopeing  ovvistotar oy
TOPUKOAODOTON TNG YPOVIKNG QVTICTOWING TOV TAUEWKOV EIGPODOY KAl EKPODV, OTMOG
EMONG Kal oTn OWCEGAIST] EROPKOV  TOUEWKOY Owdecipov yoo TNy KGAvyn
Aertovpyikdv avaykav. o tov okomd avtd 1 Etopeio ektipd kor ovoyetiler Tig
QVOLEVOUEVES YPNMOTIKES POEG OV TPOKLATOVY amd OAc Ta aToryeic. Tov Evepynrtucow
kot Tov Tatntikod.

ZTOV TOUPOKATM TIVEKO OVOADETAL 1) OPILOVGT] TOV YPTHATOOIKOVOUIKMDV VIOYPEDGENV
(1 mpoebopinuéves ypnuatopoés) G Etapeiog. Ov ypnuatopoés avtég €xovv
Paciotel otV avOPEVOUEVT] CUUPATIKY TANPOUY TOV VIOYPEDCEDMV:

31 Aexepfpiov 2015 Méypr 1l érog 1£éwgSétn Iave and 5 ém Zivolo
[MpounBevtés Kot Aownég Ymoypedoelg 1.624.264 - - 1.624.264
Ymoypeoelg oe aoQUAMOTIKEG £TOLPEiE]

Kat dikenovyong Tpoundeioy 9.615.626 - - 9.615.626
Dopog Ercodnpatog - - - -
Y moyYpeDoElg od ToPOYEG GTO TPOCWITLKO - - 380.816 380.816
Zivoiro 11.239.890 - 380.816 11.620.706
31 Askepfipiov 2014 Méyxpr 1 érog 1 €wgSém  [lave andé 5 £ Tivoio
[MpounBevtég ko Aowmég Ymoype®oeig 892.031 - - 892.031
Ymoype®Ooel, GE OCQUAICTIKEG ETQUPEiEC

Kot S0y oug TpopnBetav 8.405.887 - - 8.405.887

©opog Ercodnpatog - -
Ymoypedoelg and nopoyég GTO TPOSOITIKO

- 384.180 384.180

Xivoiro 9.297.918 - 384.180 9.682.098



MARSH E.N.E. MEZITEZ AZDAAIZEQN
Etioeg Xpnuatootkovopukés kataotdoslg ™g 3 Inc Askepufpiov 2015 cvpgova pe o ATLX.A.

ITOV TOPOKATO TIVOKE CVOADETOL T) ¥POVIKY KOTOVOUT TMV YPNUUTOOIKOVOULKADV

TEPLOVCIUKADV OTOYEIDV KL AOITOV AMUITHGEDV:
Anaitijoeig

Méyxpr 1 1émc5
31 Aekepfppiov 2015 £10g ¢t Mlave amd 5 ém Zivolo
[ehdrteg kan Aownég Amontioelg 11.574.973 - - 11.574.973
Amontioelg and ©opo Ewcodnpatoc 171.962 - - 171.962
Topeio & Tapswokd looddvopa 710.129 - - 710.129
Aowmég MaxponpdBeopeg Anaitioelg - - 25398 25.398
Tivohro 12.457.063 - 25.398 12.482.461

Méypr 1 1£émc5S
31 Asxkepfpiov 2014 £T0g ¢t [ave and 5 ém Zivolo
[Meddreg Kot Aouméc ATAITAGELS 9.404.051 - - 9.404.031
Anattioeig and ©opo Ewsodiuartog 172.353 - - 172.353
Tapeio & Tapsiaxd looddvaua 1.639.503 - - 1.639.503
Aowméc MakponpdBeopec Arattioeig - - 25.558 25.558
Zovolo 11.215.887 - 25.558 11.241.445

- Emitokiakog kivoovog

O emroklokdc kivéuvog dev emmpedlel Ta ypnuatootkovopkd otowyeio me Etapeiag
Aoy® ™G un DREPENS CYETIKMV YPTHATOOIKOVOUIKOV HEC®Y 1) EEOTEPIKOD OUVEIGHOV.

- ZovellaypaTikoc Kivovvog

O KOplog 6YKOC ™G EPTopIKNG dpactnprotnTag ™¢ Etapeiag npaypatonoeitar o gvpo.
X1ov KAASO vautaceolicemv LIAPYEL KAl EPTOPIKN dpactnplotnta oe dordpua H.ITA.
amd v omoie. mpokLATEL TOCO omaitnor oto Evepymtikd 0co kot vroypémon Gto
[Madntkd. Mapdriinia, n Etapeic dSwtnpel gpnpatika dwbécyia oe Zévo Nopuopa y
mv e&ummpéon ¢ ©g v dpacTpLOTITOC.

H Awiknon napakorovdei dapkhdg v £xbeon g Etapeiog oe cuvahioypatikong
Kvdovoug.

Kdbe duvatr mpoonddela Kotafdriletor OGTE N ATOS00T] TOV UVOTEPD AVOPEPOLEVOV
AGQUAIGTPOV VO, TPAYHOTOTOLEITOL OGO TO dVVATOV O CUVTOHA PETA TNV elompuln Tovg
HoTE Vo TEPLOPILETAL O GUVHALNYUOTIKGS Kivouvog.

Enionge, oe mepintwon mov kpWei amapaimro, n Etoupeio Swmpel ™ dvvatdmra va
CUVAWEL ME TN MNTPKN THG o ovpPoon aviorihayng evpd pe SorGpur o H
Tpoocvuponvnleica woTia.

Abnva, 30 Avyodatov 2016

H Awx .C(gpicrptu

Ocodwpa-laavye Orkovoponovrov
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'Ex@eon AveEapTnTou OpkwToU EAsykTi AoyioTnh

MNpog Toug ETaipoug Tng ETaipeiag Marsh ENE MegiTeg Aopalicewy
‘ExBgon EA£yyou £ni Twv Xpnuarooikovouik®v KaraoTaoswv

EAéyEape TIC OUVNUPEVEG XPNHATOOIKOVOUIKEG KATAGTACEI TNG ETaipeiag Marsh ENE Meagiteg Aopaligewy, 01 ONoiEg
anoTeAoUvTal anod Tnv KaTaaraaon XpnuaTooikovopiKng 8Eang Tng 3115 Aekepfpiou 2015, TIG KATAOTACEIG GUVONKOU
e100dnpaTog, PeTapolwyv 1I3iwv KEPaAgiwv Kal TAOUEIGKWY powy TNG XPNOEWS nou éAnEE TNV nuepounvia autn, kabwg
Ka! NEpiAnwn onpavTikwy AoYICTIKQV apywv kar peBodwv kal Aoinég eneknynuaTikeg NANPoQpopiEs.

EuBlvn Tng Aloiknong yia Tig Xpnparooikovopikég KaraoTaoeig

H Sioiknaon €xel Tnv euBUvVN yia TNV KATAPTION Kal EUAOYN NAPOUCTIiacn AuTWV TWV XPNHUATOOIKOVOHIKWV KATAOTAGEWYV
oUppwva Je Ta AigBvr NpdTuna XpnUaToolKovouIiKNG Avagopag, dnwg auta exouv uloBeTnBei and Tnv Eupwnaikn
'Evwaon, onwe Kal yia EKEIVEC TIC EOCWTEPIKEC DIKAIDEC, nou n Sioiknon kabopilel W anapaiTnTeg, waTe va kadioTaral
duvaTh n KaTtapTion XpnUaToOIKOVOUIKOY KATAOTACEWY anaAAaypevwy and ouaindn avakpiBeia, nou oQeiAeTal €iTe
oe anaTn &iTe o Aaboc.

EuBlivn Tou EAeyKTH

H dikf pac euBlvn €ival va eKQPACOULE YVOUN ENi UTWV TWV XPNUATOOIKOVOUIKWYV KATACTACEWY UE Baon Tov
€Aeyx0 pac. Alevepynoape Tov eheyxo pag olpgwva Pe Ta Aigbvn Mpotuna EAéyxou. Ta npoTuna auTa anairolv va
OUUHOPYPWVOHACTE PE Kavoveg deovToloyiag, kabwg kai va oxedialoupe kal BIEVEPYOUE TOV EAEYXO HE OKONO TNV
anokTnon eUAoyng S1a0pAAIoNG yIa TO €AV 01 XPNHATOOIKOVOMIKEG KATAOTACEIG €ival analAaypeveg and ouaimdn
avakpipeia.

O gheyxoc nepihappaver T dievepyeia 1adiKaoIiwV yid TNV ANOKTNON EAEYKTIKWV TEKUNPIWY, OXETIKA HE Ta Nood Kai
TIG YVWOTONOINJEIG OTIG XPNHATO0IKOVOUIKEG KATAOTATEIC. O1 emAeyopeveg diadikaoieg Baaifovral oTnv Kpion Tou
€AEYKTR nNepIAaPBavopévng TREG EKTIPNONG TwV KIVOUVWY oUdI®mdoUg avakpiBeiag Twv XpnNUaTooIKOVOUIKMY
KOTAoTAoEWY, NOU OQEIAETAI €iTE 0 andaTn €iTe og AGBoC. KaTa Tn SIEVEPYEI QUTAOV TWV EKTILATEWY KIVaUvou, 0
eAeykThC eEeTalEl TIC EOWTEPIKEC BIKAIDEC Nou OXETICOVTAl PE TNV KATAPTION Kai 0Aoyn napouaciacn Twv
XPNUATOOIKOVOUIKWY KATACTACGEWY TNG ETAIPEIAG, HE OKONO To OXeSIaoP eAeykTIKWY diadikagiwy KaTaAANAWY yia Tig
NePICTACEIG, AAAG OXI HE OKOMO TNV £KPPACH YVWHNG EMi TNG ANOTEAECUATIKOTNTAG TWV ECWTEPIKWY BIKAIBWV TNG
gTaipeiac. O €Aeyxoq nepthapfavel eniong Tnv aloAdynon Tng KaTaAAnAOTNTAG Twv AOYIOTIKWY apXwv Kai HEBOSwV
nou Xpnaoigonoifénkav Kal Tou e0A0YOU TwV EKTINACEWY Nou Eyivav anod Tn dioiknon, kabwg kar agiohdynon Tng
OUVOAIKAG NAPOUGIaonG TWV XPNUATOOIKOVOUIKWY KATAOTACEWY.

Migreloupe OTI TG EAEYKTIKA TEKHAPIA MOU EXOUHE OUYKEVTPWOE! Eival ENApKr Kal kaTaAAnha yia Tn BepeAiwon Tng
EAEYKTIKNG HAG YVWUNG.






Deloitte.

M'voun

KaTta Tn yvoOun Jacg, ol CUVNPPEVES XPNHaTOOIKOVOUIKESG KATAOTACEIG napouaialouv elhoya, and Kabe ougiwdn
anowyn, TNV olkovouikn 8£an Tng ETaipeiag Marsh EME Meoiteg Aopalioewy katad Tnv 31" Aekepppiou 2015, T
XPNUATOOIKOVOUIKR TNE €NIB0OON Kal TIC TAUEIOKES TN POEG yIa Try XpRon nou €AnEe Triv nuepopnvia auTr cUp@wva
pe Ta AigBvr) MpoTuUna XpnuaTooikovouikng Avagpopag, 6nwg autd £xouv uiobetnBei and Tnv Eupwnaikn Evwon.

'ExOson eni AAMAWV Nopgik®v kal KavovioTiIK@OV ANaITioswy
EnaAn®elicape Tn Supgpwvia kal TNV avTioToixIon Tou nepieXopevou TnG 'EkBeong Aiaxeipiong Tou AloiknTikod

SupBoUAIOU HE TIC CUVNUKEVEG XPNMATOOIKOVOUIKEG KATAOTACEIG, 0Ta nAaicia Twv opifopevwy and Ta apbpa 43a
(nap.39) ka1 37 Tou K.v. 2190/1920.

ABnva, 31 AuyoUoTou 2016

Aéonoiva Zevakn
A.M. ZOEA: 14161
Deloitte Avivupn ETaipia OpkwTwv EAeykTwV AOYIOTOV
®paykokkAnoiag 3a & Mpavikou, 151 25 Mapouo

A.M. ZOEA E 120

H Deloitte EANGSOC £ival péhog Trg Deloitte Touche Tohmatsu Limited, piag 1&wTikig BpeTavikig eTaipiag nepiopiopévng euBivng («DTTL» ), Tng onoiog o eTaIpieg-
WEAN Eival VORIKA XWwPIoTES Kal aveEapTnTeg ovTaTNTES. MapakoAcUWE EMOKEQBEITE TNV I0TOCEAIBA www deloitte com/about yia va evPEpWBEITE yia To naykéapio
BIKTUO TwV ETAIPIOV PEALV WAG.

ZTnv EAAGDA, n «Deloitte Avivupn ETaipia OpkwThv EAEYKTOV AoyIOTMmV» napéxer EAEYKTIKEG (audit) unnpeoieg, n «Deloitte Business Solutions Avavuun ETaipia
ZupBouhwv EniXelpigewv» Xpnuatooikovopikes (financial advisory), (popohoyikég (tax) kai gupfoukeuTikég (consulting) unnpecieg kal n «Delpitte Accounting
Compliance & Reporting Services A.E.» AoyI0TIKEG unnpedies, (accounting outsourcing). Me nepiogdTepa and 600 ATouo NPOCWNIKG Kal ypawpeia oTnv AdRva Kai Tn
©eocahovikn, n Deloitte EAMBaAG £0TIGZETAI OE GAOUG TOUG KUPIGPXOUG KAGBOUG TNG OIKOVOIAG, CUUNEPIAGUBAVOLEVIV TWY XPNHATOOIKOVOUIKMY UNNPECIGY, TNG
vauTIAIGE, TNE EVEPYEIOS, TWV KATAVAAWTIKMV NEOIOVTWY, TG UYEIag, Tou Biounxavikou kAadou, TNG TEXVOAOYIAS, Twv PECHV KAl TwV TNAENIKOIVOVIMY, TNG akivATng
nEPIOUCIag Kal Tou eUpUTEPOU BNUOGIoU Topéa. IToug NEAGTEG TG Deloitte CuykaTaAEyoVTal O NEPICAOTEPEG ANd TIG HEYOAUTEPEG BNUOTIES KAl IBILTIKEG ETAIPIEG TOU
£QNOpIKOU, BIopnXavikoU Kal XprpaTooikovopikoD Topéa. Ma nEpIgoSTEPEG NANPOPOPIES, ENIOKEPBEITE TNV 10TO0EAIBO pag: www.deloitie.gr

To UMkd auTd NEPIEXEI ANOKAEIOTIKA KAl PGV YEVIKES NANPOMOPIES KA1 Kapia and Tic eTaipieg péAn Tou SigBvolg SikTuou Tng Deloitte Touche Tohmatsu Limited 1y
AAAEC ouvepyalOpEVEG OVTATNTES (CUvoAKG, TO dikTuo Tng Deloitte) Sev duvaral va exAngBei 0T 61’ auTol Napexel aupBouleg f unNnpeoie. Qg ek TouToU,
npoTeivoupe 4TI 0 avayvehaTes Ba Npénel va avanThoouy EEIBIKEUPEVES OUBOUMEG OXETIKA HE KABE E151kO NPOBANUA Nou avTieTwNifouv. MNpoTou AGBETE anopageig
| NPOBEITE OF eVEPYEIES NOU UNOPE] va eNnpeddouy Ta OIKOVOPIKA 1| TNV ENIXEIPNCR 0ag, Ba Npénst va cuPBoUAEUTEITE 101k enayyeApaTia oUpBoulo. Kapia vouiki
ovTdTATa Tou SikThou TG Deloitte Sev anoBéxeTal euBOvn yia o1adANoTE Inuia unodTel oneioodnnoTe nou BaciaBnke GTo Napov.
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MARSH E.N.E. MEZITEZ AZDAAIZEQN
Etioieg Xpnuatootkovopikés kataotdoelg g 3 Inc Aekepppiov 2015 obpeova pe ta ATLXA.

KATAXTAXH XYNOAIKOY EIXOAHMATOX

[Toot oe € Inueimon

31/12/2015
Ecodu amo mpounbeieg ko homsg epyasisg 6 5.672.141
Kootog lloincenv 9 (4.667.337)
Mikto Képdog 1.004.804
Ao Eooda / (E€oda) Expetailevons 8 211.590
‘E€odu AlownTikng Asitovpyiag 10 (700.069}
‘E&odu Aettovpyiag Aiibeong 11 (14.855)
Képon Experdddsvong 501.471
Xpnpotoowovoutkd Ecoda 7 56
Xpnuatooovouka EEodu 12 (10.806)
Képdy Mpo ®épov 490.721
Dapog Elsodnpatog 13 (146.337)
Képon / Znymig lepréodov 344.384
Aod 6uvolikd £600a PETR umd POpouC:
LroyEein 1o OMOI0 HETAYEVESTEPU OEV UTOPODY Vit
petageplouy
GT0 UTOTEAECHATA |
EMaVEKTIUNGT TOV DTOYPEDGEO V ATO TUPOYES GTO
TPOGMTIKO, HETE UTO POPOUS 6.642
Aowd Zovohkd 'Ecodua petd popwv 6.642
Tuykevipotikd Zuveda Egoda Xpiiong 351.026

HAIAXBPIETPIA

[

12

O OIKONOMIKOZ AIEY

PQTIOZ A,

AAT P657701

AP.AA. O.EE 0003477 A’

31/12/2014
5437044
(4.260.729)

1.176.315

335.968
(683.000)
(18.015)

811.267
641
(14.424)

797.485

(207.553)

589.931

3.625
3.625

AZHZ



MARSH E.N.E. MEZITEZ AIDAAIZEQN
Etioieg Xpnpatoowovopikég kataostdoetg g 3 Inc Aekepfpiov 2015 cdppwva pe ta ATLX.A.

KATAXTAXH XPHMATOOIKONOMIKHE GEXHZ

Hood o € Inusimon

ENEPTHTIKO

Mn Kukio@opolv evepT|TIKG

Evowpota [lepovoioka Lroyei

Avia [Nepovoud Lroyein

Aoutég MaxkponpoBespeg ARUTGELS
Anatioelg and avafodopevn Poporoyia

Kvkhogopotv evepymmikd
Merateg kan Aowmeg Aol
Anomicelg and dopo Ewwodnpatog
Toped Suwbéapo Kol .oduvaLe

Zivoiro Evepmmikod

o Kegp o
Eroapiko Kegpdtao
Aoma Anobepotika
KeépdnAZnpies) eig veov

YIIOXPEQXEIZ
MakponpiOeopes Yroypedosig
YROYpEDTELS OO TUPOYES GTO TPOTHTIKO

BpuyunpiBeopes Yrnoypehoeig

TMpopndevtés xat Aowmée Yroxpehoewg

YROYpEMOELS OF UGPUAICTIKES ETUIPEIES Kt SKa100Y0S Tpopnde
Dopog Ewgodnpatog

Zuvoko Yroyzpewoewy
Zivoko ldiov Keguiaiov ke Ynogpedoewy

HAleFjlw
|7
i'.,’

OEQAQPA IQANNA ,‘{ﬁ; OIKONOMOMOYAQY

yan'
_AAT Al689998

13

14
15
16

17

18
19
20

21
22

24

26

31/12/2015 31/12/2014 1712014
67.768 86.173 107.475
11.287 18.363 24.539
25398 25.558 27.480
59.973 145.278 150.337

164.425 275372 309.831
11.574.973 9.404.031 8.776.281
150.241 172353 223.628
710.129 1.639.503 2174357
12.435.343 11.215.887 11.174.266
12.599.768 11.491.259 11.484.097
19.200 19.200 19.200
92517 85.874 82250
867344 1.546.888 956.956
979.061 1.651.962 1.058.406
380816 384180 384 852
380.816 384.180 384.852
1.624 264 898 467 1.276.225
9.615.626 8.405.887 8.336.819
0 150.763 42779
11.239.890 9.455.117 10.040.840
11.620.706 9.839.297 10.425.692
12.599.768 11.491.259 11.484.097




MARSH E.MN.E. MEZITEZ AZDAANIZEQN
Etnoteg Xpnpatootkovopkeg Kataotdosls ™ 3 Ing AskepPpiov 2015 adppava pe 1o ATLX.A.

KATAXTAXH METABOAQN IAION KED®AAAIQN

Mood ox € Etaipikdé Kegadaro Aovrd AroBepunika Képdn Eig Néo Tivoro
Yrorowra 1/1/2014 19.200 82.250 956.956 1.058.406
Anotéheopo Xpiiong Meta Qopwv 593718 593.718

Aviloy1oTKO KEPSOS/INE 0TV VROYPELO TUPOYDY

) 4.898 4.898
TPOG TO TPOTHIKD
Avopuiiopevn popoioyiu (1.273) (3.786) (5.059)
Yréohovra 31/12/2014 19.200 85.874 1.546.888 1.651.962
Anotéheapa Xpiong Meta Mopov 426.652 426.652
AveAoyIGTIKG Kép§0§f§l|}ltﬁ GTNV DIOYPEWGT) TUPOKHY 9,680 9680
TPOG TO TPOGHMIKO
Avafariopevn popoioyia (3.038) (82.268) (85.305)
Awvopn) Mepiopatoy (1.023.927) (1.023.927)
Ynorowra 31/12/2015 19.200 92.517 867.344 979.061

14



MARSH E.N.E. MEZITEZ ATDAAIZEQN
Etfioeg Xpnpatootkovopikés katootdoels tng 3 Iy Aekepfpiov 2015 cdppovo pe to ATLXA.

KATAXTAXZH TAMEIAKQN POQN

Inueinony
Teperekic poic amd AEITOVPYIKES OpaoTyMOTNTES
Képdn/(Znmiic) mpo popuv
IéovAueiov) mpooapuoyés yra uip TauEIGKE oToIYEia
ATOGPECEL EVOHUATWY TEPOVCIEKOY CTOYEIMY Kut QLAWY TEPIOVCIKOY
GTOLY EiLV
Képdn / Znwéc and mominen tayioy
Xpnoorompéves TpoPreyels eE68mV IPONYODUEVGY Y poEmY 8
[Mpopiéyers Amolnuinang Hposwmicon Adym Amoympnons amo Ty
Ymnpeoio 8
[popheyn eE0dwy eheyktov 8
[popréyels Apopav oe etaipeieg Tov Opikov 8
8
8

14,15

[popreyn xtoxtov apopav apocsomkov (Bonus Xpnong)

Aowég [MpoPhéyerg

[poPhéyels eMoQUAGY aTUIThGEWY 18
‘E£0d 0 ot MAPOYES GTO MPOGHTKO 23
Mn mpaypatomon0EvTa 6080 0 GUVOALUYHUTIKES S10QOPES

Zivoio npocuppoymv

KabBapij ueraflodij anarnjoewy / vroypedoewy

Metafoi neElatdyv Kot Aomdy anutiosny

MEetafoln VoY PEOGEWY GE UGQPAMGTIKES ETHPEIES Kul SIKUIOUY 0V
mpounBeunv

M etafoir| mpopnBELTHV Kol LOWGY DIOY PEDCEHV

Dopog er0odNHUTOS MOV Katafinbnke

KaBapig Tupeiakic poic amd LaTovpyikis OpasTnpoTnTag

Tapsrokis poic umd smevdvTIKEG SpuosTpoTnTES
AYOpES EVOMUUTOV KOl OCOUUTOV TEPIOVCIUKMY TTOL(EIMV 14, 15
[Tp6c0801 Umd TWINGELE EVOHPATHY KoL GUAGOY TEPLOVGIUKOY GTOXEINMY

KaOupic Tapciukic poic amo smevouTIKES SpucTNPLoTRTES

Tapsrakic poig amd 3 ppatodoTikic SpucTnMoTnTES

Mepiopara minpwdévte

KuBapic rapsraxis poic ané xpnpatodotikic dpaocTnpotnTeg

KaBemi avénon/(usioen) Topeiov Ka TAPEIEKAOV 16050vap oV

Tapeio ka1 Taperokd 16odvvapa ety apyl Tng meprédon 20
Tapeio Kot Tapiekd wwodivapa Téloug mepLodon 20

15

31122015 31/122014
490.721 797.485
28801 34.031
(2.506) 2.129
(418.552) (394.474)
8947 12.740
31.703 30473
174.000 3.075
437.043 364.772
11.953 27.325
7.827 (1.944)
6316 4226
(30.870) (74.898)
254.662 7.455
(2.306.174) (72.953)
1.301.103 (399.829)
298 578 (326.840)
(192.517) (427.795)
(153.627) (422.478)
(6.761) (28.382)
3.441 19.700
(3.320) (8.682)
(772.427) (103.693)
(772.427) (103.693)
(929.375) (534.853)
- 1.639.503 2.174.357
_ 710129 1.639.503



1.

MARSH E.N.E. MEZITEZ AZDANIZEQN
Etoies Xpnpatootkovolikés KataoTdoels g 3 Inc Aekepfpiov 20135 svpgpova pe ta ATLX.A.

[Iinpogopics yia v Etaipeia

Tmv EXAada, n Marsh dpastnpromoteitar amd to 1970, £xe1 56 vraiiniovg ko to 2015
SuryelploTnke ETHOW acEAAMCTPA vyoug 42,5 EKATOHpLPIOV EVPO.
Apactnpronoteitan pe v emovopic Marsh EIE — Meoiteg Acpaiicemv kot vid v
1310 TOV PEGTTT AoPUAICEOV TAPEYEL AGQUAIOTIKEG VANPECIES Kol GUUBOVAEVTIKES
VTNPEGiEC duyeiplong Kvdlvey GTOVG TEAUTES TIG.

H Marsh evepyel ®¢ eviorod0y0g TV TEAATOV TIG UMOKAEICTIKA Y10t AOYUPLIGHO TOUG
KOl Y00 TO OCUMQEPOV TOVG, YOPIG Voo OSOHEVETAL UMO OMOWONTOTE CCPUAICTIKY
emuyeipnon.

H Marsh dgv givat PET0Y0G 08 KATOW 0CPUAICTIKY EMLYEIPNON Kal OVSENIN HGPUALGTIKN
emyeipnomn eivar pEtoyog otn Marsh.

Méypr tqv 17" Avyototov 2016, etaipot g eivar 1 «MARSH USA INC.» pe pepidio
97% xar «Marsh & McLennan Companies Inc.» pe pepiowo 3%.

Katgé v Avtokinm, Extaktn ket Koboiwr Zuvvékevon tov Etaipov mg 17™
Avyovetov 2016 eykpibnke 1 petafifacn ordOKANpNg ™G ETUPKNG pepidac g
etaupeiog «MARSH USA INC.» mpog v etaupeia pe v emovopic « MMC REGIONAL
EUROPE HOLDINGS B.V.», kof®¢ Kot 1) oyeTIkn) Tpomonoinon tov dpbpov 6 tov
Kataotatikod g Etapeiog kot kwdikomoinon avtov.

H Edpa g etaupeiag, omov kat ta ypapeia g, Ppioketar ot diebbuvon:

A. Knowiog 16 kot Xarena 1, T.K. 151 25 Mapodot

Tni. 210 8176000

Fax. 210 8176030

Email:

H Marsh givan xatayopnuévn oto Emayyeiuatikd Empeintipio Adnvov pe apidpd
untpoov A.M.EEA: 160605 kabdg emiong kot ota puntpda tov I"E.MH. pe apbpd
untphov 68536903000.

Awyepiotpua kot vopun ekmpdonmog g etapeiog eivonr n k. OIKONOMOIIOYAOY
OEOAQPA — [QANNA.

O mopodoeg okovopikég kataotdoelg g Etapeiog ™mg 31™ Aekepppiov 2015 tehodv
o v éykpron e Emioag Taktug Fevikng Zuvéievong tov Etaipaov.

2. Tepidnyn IEnpaviikdv AoyisTik®@v Apydv & MeBodwv
2.1 Baon napovsiaong tov Xpnpatootkovopikov Kataostascov Etoupeiog

Ot ypnuatookovopkég kataotaoslg e Etapeiag, ocvvidynkov pe Baon ta Aebvn
[Mpétumo Xpnpatoowkovopukng Avagopdac (AJL.X.A.) 6nwng avtd £xovv vioBetnBel anod
mv Evponaiky ‘Evoon, iapPdavovtag va’ oy tig mpoévoieg tov AILX.A. 1 yoo my
TPOTI EQAPUOYT| TOVG.
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MARSH E.MN.E. MEZITEZ AZDANIZEQN
Etnoieg Xpnpatookovopikes Kotaotdsels g 3 Ing Askepfpiov 2015 cvpeovae pe ta AJTLX.A.

O Xpnuatoowovopkés Kataotaoeg €xovv cuviaybel chppove pe v opyfi Tov
16TOPIKOV KOOTOUG OTMG GVTY TPOMOMOIEITUL HE TNV GVATPOGUPHOYH CUYKEKPLUEVOV
ctoyeinv evepynTikod Kol madntikod o Tpéyovceg alieg, TNV apy TG CLVEXIONG TS
dpaompomtds "going concern”, TNV apyn NG QUTOTEAEWS TOV YPHCEMV Kot £ivo
obppoveg pe 1o [lhoiclo KaTdpTIONG TOV  YPNUOTOOIKOVOUIKOV  KOTOAGTHAOEMY
(Framework) tov [ASB.

Ta peyédn mov mopatifevial GTIG ¥PNUATOOIKOVOUIKES KOTAOTAGE, areikovilovial og
Evpd, mov eivar 10 Agtovpylkd vOMIGHO OAAG KOL TO VOUIOUO TOPOVGINGTS NG
Etapeiog.

L11g TEPTOGCELS TV oToryeinv Tov Evepyntikod kot tov [Mubntikod oe Eévo Nowopa, 1
UETATPOT] TOVG GE ELPM Y GKOTOVS UMEWKOVIONG £XEL TPAYHATOTOMOED COUP®VE UE
v wotipic vpd dorapiov mov Exer ekdobel and myv Tpdanela g EALGDOC 6710 oyeTikd
NUEPNOIO  OEATIO  CUVOAAUYHOTIKOV COTYUMV  TNg muepounviag oavapopdg (31
AexepPpiov 2015 ko 31 Aekepfpiov 2014 avrtiotoya), evd ot TEPITTOCELS GLVAALIYDV
oc EZévo NOwcpo, 1 LETATPOM| TOUG GE EUPM YL OKOTOUG OGMEKOVIONG £XEL
mpoypatomonOel coppove pe v wotipio supd dorapiov mov €xel ekdobel and v
TpaneCa g EAAGS0C 610 oyeTIKd NUEPOIO SEATIO GUVOAAAYHATIKOV 1GOTYWLHY THG
THEPOUNVIOG TG EKAGTOTE CLVAALAYTS.

Toyov dagopég oe abpoiopata opeiroviarl oe GTPOYYLAOTOMGELS SekadikdV Yyneiny.

H ooviaén tov Xpnpatoowovoukdv Kotaotdosov cOppove pe to AJLX.A.,
npobmoBétel ™ Oevépysl EKTYCE®V Kol Topadoydy, Ol OMOiEC &VOEYETOL v
EMNPEGACOLVY TOGO To AOYIGTIKA VIOAOLT TMV TEPIOVCIOKMY GTOLYEIDV KL VTOXPEDCEWMV,
000 KOl TIg AMOUTOVIEVEG YVMOOGTOTOWGELS Y10 EVOEYOHEVES OMALTHOEL, KOl DIOYPEDCELS
Katd v nuepounvio cdvtadng tov Xpnuoatoowovoukov Kataotdoemnv, 6nmng eniong
KoL 10 VYOG TV 6000V Kot 5000V TOL avayvapictnkay katd t Siapkeia e TEPLOdov
avagpopdc. H ypion tov dwbicipov ainpogopidv Kol 11 GoKNoN EKTINACE®MV Kol
TAPudOYMOV GTNV EQUPUOYT TOV AOYICTIKOV ¢pydV, OTOTEAODY UVOTOCTUOTU GTOLYEIN
Yoo T OlEVEPYEW EKTYNOEMV OTIC KATOlEg Teployés. To TPOyMuTIKG UEAAOVTIKG
AMOTEAEGUUTO EVOEYETUL VUL SLLPEPOVY UTTO TO STUOGIEVHEVA.

Ot mepoyéc mov eumepiExovy vymAdtepo Pabud exTioEmv Kol Topadoymv 1
roAvTAOKOTNTOG, N MEPLOYES OMOL Ol VMOBECELS KOl Ol EKTWNOCELS £YOLV GHUAVTIKY
EMMTOOT OTIG YPNUATOOIKOVOUIKEG KATAGTACELS, Topovcualoviat ot Znueinon 3.

2.2 YwOiémon tov AILX.A.

H Etapeio vioBetel o AITLX.A. yio mpdTN @opd pe okomd ™ oivieln Tov
LPMUCTOOIKOVOUIKDV KATACTAGE®V Yo TNV ¥prion mov éange v 31 Aexepppiov 2015.
Zoppova pe tig petofatikég dtasels tov AJLX.A. 1 «[Ipodtn Eeapuoyn tov Abvov
[Tpotonmv Xpnuatooikovoukic Ava@opdc»y Kol TV AWMV GYETIKOV TPOTHT®YV, 1)
Etawpeia epapudlel yio myv oOvieén Tov ¥pnUoToOKOVOHIKGY avagopdy, o ATLX.A.
nov £xovv vioBetBel and v Evpomaixn ‘Evoon kotda mv 31 Askeufpiov 2015 pe
epappoyn and vy In lavovapiov 2014, n omolo eivon n nuepopnvia petdfacng ota
ATLX.A..
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MARSH E.N.E. MEZITEZ AZDAAIZEQN
Etoieg XpnUoTootkoVopIKES KuTaoTaoelg TS 3 Inc Askepufpiov 2015 cdppova pe ta ATLX.A.

Néa AJLX.A., dtepunveiec kot tpomomonjoels mov té0nkay o€ 1oyt ané v 1
Tavovapiov 2015

Tov Aexépuppro tov 2013 1o Zvpfodio tov Alebvav Aoyotikdv Hpotdnwv e£édmaoe T1g
«Emoleg Behtiboeig ota AILX.A. 2011-2013». O fertidoelg avtég eival 6 oyl amd
mv | loviiov 2014 ko spoapudemkay and v Etopsio oe  avtég T1g
APNHUCTOOIKOVOIKEG KoTaoTdosls. Katwtépo mapatifevial n eOon Kol 1 enidpact mov
EMPEPOVY QTEG OL TPOTOTOGELS:

Eniopaocy ano v epapuoyij tov AILX.A 3 (Tporonoinon)

Awcvkpwiler 6Tt 0 ATLX.A. 3 Zuvevooeig Emyeipnosov eopel omd 1o medio
EQOPHOYNG TOL TN AOYIOTIKN] OVIWETOTIOY TOL CYNUATIONOD KOWORpUiitg OTIC
y¥pMuatootkovopkég kataotaoelg tng kowonmpabiog. To ATLX.A. 3 dev el spappoy
otv Etopeia.

Eniopacn amé tyv epapuopy tov AILX.A 13 (Tponomoinon)

To ATLX.A. 13 Empérpnon mg Evioyng Aiag devkprvilel 61t 0 oxomds g eaipeonc
TOL YopTo@LAaKiov oty Tapdypogo 48 amd v empétpnomn g evroyng afiag picg
OMGdUC  YPMHATOOIKOVOIKAOV  TEPOVCIOKOV  CTOWEI®MV KOl YPNUATOOIKOVOUIKOV
VIOYPEDCEMY GE CLRYNOIGUEVT Bdor], TeptAapPiver Orieg Tig cupPdoelg ol omoieg eival
evTOC OKOMOU Kot avTHETOTILoVTaL AoyoTikd ocOpemva pe Tic dwardterg tov A.AIL 39 1
tov AJLX.A. 9, axdéun xar edv avtéc ol obpPdoelg dev TANPOLV TOV OPIGUO TOL
YAPNLOTOOKOVOUIKOY TTEPLOVGIKOD GTOLEIOV N TNE YPMUATOOKOVOMIKNG VTOYPEMOTS
ooppwvae pe 1o AATL 32 «Xpnuatoowovopwkd Méoa: [Mapovsiaon». To AILX.A. 13
dev Exel epapuoyn oy Etaupeia.

Erniopaony and v epapuopy tov A.AAL 40 (Tpononoinan)

To A.A.IL. 40 aroocagnvilel v ariniegdaptnen tov ATLX.A 3 kat tov A.ALL 40 katd
v Ta&wopnoT evog oKIVITOL M ETEVOLTIKOD GKIVTOL 1 MF OL0YPNCILOTOI0UIEVOU.
Tuvenmg, pio Etaipeio 1 omoic anoKTd EXEVOVLTIKO OKIVITO TPETEL VIL TPOGOLOPICEL KT
OGO 1] GMOKTINGY] TOV EXEVOLTIKOV OKWINTOV Elval omoKINeY evog TMEPLOLGLEKOD
otoygion, piag ouddag mEPOVGILKMY OTOWEIMY 1] HOGC CUVEVOIONS ENXEPHGEDV
ooppove pe 10 AJTLX.A. 3 kot 611 1 andeacn avth Paciletor ot 0dMyieg eQUPROYAS
tov AJLX.A. 3. H Etaipeia dev £yl 0TV Katoym NG ENEVOLTIKG GKIVITO, CUVETMS TO
ATLX.A. 40 dev £xer pappoy.
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Néa A.I1.X.A., diepunveies kat tponononjaels mov Ba telovv o€ 1oyt ucta o 2015
Néa A.I1.XA.

- AILX.A. 9 «Xpnuotoowkovopukd Méou» (e 1030 1o xpfoelg pe Evapén and my |
Iavovapiov 2018 wou petd). To ATLX.A. 9 mov ekdobnke tov Noéufpo touv 2009
ELONYUYE VEEC QMONTNGELS Yot TV TAEWOUNON Kol EMPETPTON TOV YPNHATOOUKOVOUIKOV
otoyeiov evepynrikov. To ATLX.A. 9 tpormomomBnke apykd tov OktdPfpo tov 2010
Kot ovumepéiafe  amormoelg  ywe v taSwounon Kol empéTpnon Tev
APTULUTOOUKOVOULIKDY — VTOYPEDCE®Y KABMG KAl TNV aroavayvaplon Toug  Kal
petayevéotepa Tov NoéuPpro tov 2013 6mov eonyoye 10 VEO YEVIKO TAAIGLO AOYIGTIKNG
avtiot@Ouong. Tov loviio tov 2014 exddbnke oavabeopnuévn Eéxdoom, m onoio
avTKeO1oTd OAEG TIG TPONYODUEVEG EKDOGELS, KUPI®G Y va TEPIAGPer (a) TG STdéelg
YW TNV QmOMEION TOV  YXPNUCTOOKOVOMKOV TEPWOVCOKOV otoyeinv kat (B)
TEPLOPLOUEVEG TPOTOTOCELS TV CYETIKOV SWTAEEMV MOV aPOpoly oty Tasvopunon
KOL OTNV EMPETPNON ELGGYOVTOG Hict VEX KOTNyopict EMPETPNONG YOt OPLOHEVES OTALG
KOTNYOPIES YPEOCTIKDV TITA®YV, TNV «e0A0YN el LECH TOV AOTOV GCUVOMK®OV £600MVY
(EAMAZE). Baowég anatijoeig touv ATLX.A. 9:

Oho o pHOTOOIKOVOUIKG oTOKElol evepyntikol mov mepthapPdvoviar 6to nedio
epappoyns tov AAIL 39 «Xpnuatoowovopikd Méca: Avayvapion Kot ETPETPTON»,
OUTOLTEITOL VO ETPETPAOVIAL, LETE TNV UPYIKT] AVOYVMPLOT TOVG, GTO UTMOCGPECIHO KOGTOG
N omv edroyn ofia. ZoyKekpléva, Ol YPEMCTIKOL TITAOL TOL KoTEYovTal PACEL £VOg
ETMLYEIPNUATIKOD HOVTELOD TOV GTOGKOTEL otV &iompaln Tov cLUPUTIKOV TOUEWKOV
podv (avti 6T TOANGCT TOL TiTAOL TPV TN ANEN TOL Yo VAL AVaYVOPLETOUV 0L LETOPOAEC
omv edroyn a&la tov), oL OMOiEG CUVIGTUVIOL ATOKAEIGTIKA OO TANPOUES KEPAAXIOV
Kot TOKOV €L TOL KEPAAUIOV, EMPETPOVIAL GE UETAYEVEGTEPES MEPLOSOVC, YEVIK(, GTO
omocféoo kooToc. XpewoTikoi TitTAol Tv omoinv ot cupfatikol dpor mpofiémovy
TANPOUY] OTOKAEIOTIKA KEQUAXIOU Kol TOKWOV, OF OLYKEKPWEVES TUEPOUNVIES Kol
KOTEYOVTAL PHECE £VOG EMYEPNUOTIKOD HOVIEAOL OV OMOCKOTEL eite oV eiompaln tov
CUUPUTIKOV TOUUEWKDY PODV EITE GTNV TOANGCY TOV YPEOCTIKOV TITAMV, EMUETPOVIUL
omv EAMAZXE, extdg €dv 10 meplovoiard otoyeio £xel mpoodlopiotel oty €0A0YT asia
pécm amoterecpdtov. OA0L 01 VIOAOWTOL YPEDGTIKOL Kol HETOYIKOL TITAOL EMUETPOVTOL
OE LETAYEVESTEPEG MEPLOOOVG ot gvhoyn adin. Emnpdocbeta, coppova pe 1o ATLX.A.
9, TapEYETAL 1) FUVATOTNT CUETAKATTNG ETAOYNG VO TUPOLCLALOVTAL Ol LETUYEVEGTEPES
petaforéc oty evroyn afio evog cuuppetoykod tithov (mov dev KaTEXETOL Y
EUMOPIKOVG OKOTOVG) OTC AOWR GUVOMKGA £00d0, Kot vo ovayvopilovior oty
KOTAOTAON UTOTEAESHATOV HOVO Tot £5000 amd PEPIGHOTA.

AVOQOpIKA ME TNV EMUETPNON TOV YPTUOTOOIKOVOUIKOV VIOYPEDGEMY TOL EYOUVV
wpocdopotel oty evioyn afia pécw anoterespdtov, o AILX.A. 9 anotel 0 T0co
™m¢ petaPforng e £6hoyne afidg TG XPTIATOOIKOVOLIKNG VIOYPEMCTG OV (rodideTal
o™ HETAPOAN TOL MOTMTIKOD KWAUVOU TN LIoypémons, vo avayvopiletal oto Aowd
OUVOAKG £0000, €KTOC edv avtd Ba dnuwovpyovce N Ba peyéBuve pio AoyloTikn
acvppeTpic oTNV Kotdotaor amoteiscudtov. MetaBoréc oty edroyn afia mov
TPOEPYOVIAL ONO TOV TICTOTIKG KivUVO TNG ¥PNUOTOOIKOVOUIKNG VTOYPEDCNG deV
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HETAPEPOVTUL LETAYEVESTEPH. GTNV KOTACTAOY OTMOTEAECHATOV. Zoppova pe 10 AAIL
39, 10 ocvvolikd Toood G petafoang g edhoyng aing NG ¥PNUATOOIKOVOULKNS
VIOYPEMOTG WOV €Yl mPoodwopiotel oty edroyn oic pECH  UMOTEAEGHATOV
avayvopiletal 6TV KATAOTACT] AMOTEAEGHATMY.

AvVaQOpIKG UE TNV ATOUEI®ON TOV YPNHATOOIKOVOUIKMY TEPLOVCIHKDOV GTOyEimY, TO
ATLX.A. 9 anoitel 1 anopgioon va vroroyiletoun Paoel evog HOVIEAOL GVAPEVOUEVNS
TSTOTIKNG (nuiog oe avtifeon pe 10 VPIGTAMHEVO HOVIEAO NG Tpaypatorowmbeicog
moTOTIKNG npiag mov opiler o A.AIL 39. To poviého g avapevopevng moTMTIKAG
(npiog amattel T AOYIGTIKY Qvoyv@OPLoT] TG GVOHEVOUEVTC TIOTOTIKNAG Cnpiag Kot ™mC
petafoing avtig o Kabe nuepopunvia GOVIOENS YPNHATOOIKOVOUIKAY KATUCTAGEDV £T01
HoTe Vo avTiKaToTTpilel TV peTaPOAN TOL MOTOTIKOD KIvOUVOL GE GYECT HE BLTOV NG
apyIKnG avayvapions. Me diio oy, dev eivarl mhéov avaykaio va €xel cvuPei éva
TGTOTIKO YEYOVOS Y10 VO avayveplotel 1) oyeTikn motmTikh (npic. Me v efaipeon tov
ayopacpévov and tpitoug N yopnynbéviov and v Etapeia amopeimpévov Adym
TGTOTIKOY  KIVOUVOL  YPTHATOOIKOVOIIKOV TEPLOVCIUKAY  ototyeioy, omoteitar ot
avopevOUEVES TICTOTIKEG (Npieg va empetpnBolv pécw TpdPfreyng o mocod GO pe:

- Tig avapevopeves MoTmTIKEG (npieg 12 umvav (avapevopeveg motoTikeég (npieg amd
TOTOTIKG YeyovoTa mov gival duvatdv va cupfoldv eviog 12 pnvov and v nuepopnvia
TOV IGOAOYIGHOD) T}

- Tig avapevopeveg motoTkée (nuiec yw OAn 1 ddpkew ¢ Cwng tov
YPTUATOOIKOVOUIKOD HEGOV (AVAHEVOHEVES TIGTOTIKEG Cnpieg mov mpokvuATOLY AMd OAN
o0 mOOVE TIGTOTIKA YEYOVOTe Katd T didpkele (Mg TOU ¥PTHOTOOIKOVOIKOU HEGOV).

Amauteiton devépyeio TpOPAEYNG Y TIG UVAIEVOREVEG TIGTOTIKEG {nuieg yw OAN
dapkewn g {wNg TOL YPNUATOOIKOVOHIKOD HEGOV £GV O MOTOTIKOS Kivouvog Tov ev
LOY®  APMUOTOOIKOVOMIKOD HEGOL Exel avénbel onuovtikd omd v apyikn Tov
AvOyvVOPLoT], Kabmg KAl 1ot T TEPLOVCLOKA OToYEld 0md GUUPACELS 1) TI UTUTAGEL 0o
EUTOPIKEG OPUSTNPLOTNTEG IOV DEV UTOTEAODV YPTHATOSOTIKY] CUVEAAYT] CONPOVE LE TO
ATLX.A. 15. Ta ayopacuéva and tpitovg 1 xopnyndévia and tnv Etapeio aropciopéva
AOY® TGTOTIKOD KIVOOVOL ¥PTLETOOIKOVOULIKG TePLovoluka otoyeio, avipetoniloviat
LE OPOPETIKO TPOTO, €MEWN TO TepOvoaKd otoryeio elval amopeimpévo Adym
MGTOTIKOD KWOLVOU KOTG Tnv apyikn tov avayvopion. [a avtd to nepovolaxd
otoyeia, N Etopeio 0o avayvopioer 1ig petaforéc otig motoTkE TnHEG TAMPOVS
ddprewng Cong amd TV apyIK TOLG avayvapon ¢ TpoPieyn npiag pe avayvopon
OV peTafordv 6TV Kotdotaorn amoterecpdtov. Tuxdv evvoikég ahhoyéc yuw To eV
LOY® TEPLOVOLOKA GTOLXEI AMOTELODV KEPAN UMO AVTIAOYICHO OTOUEIMONG, GKOMT Kot
oV Ol UVOLUEVOUEVEC TOUELNKEG POEC EVOG YPTUOTOOIKOVOIIKOD TEPLOVGLOKOD GTOL(EIOL
OV TPOKVATOLY VAEPPAIVOVV TIG EKTIHAOUEVEG TOPEWKES POEC KATG TNV apylki] TOLG
AVaYVAOPLOT).

O1 véeg d1otdlelg mov apopolv 6T AOYIOTIKY avTIGTAOUIoNS Kvdhvev Sitmpovy Touvg
TPES  HNYaVIoMODS AOYIOTIKNG avilotdfpiong kwddvav mov eni 10V TAPOVTOC
npoPfrémovion and 1o A.AIL 39. Me 10 AILX.A. 9, mapéyetar peyarivtepn svehéia g
TPOG TOUG TOMOVG TOV OCULVOAAMYMDV 7OV UTOPOLV Vo EMAEYODV Yot AOYIGTIKY
AVTIGTAO oM KIvOUVeV, E181KOTEPU SlEuPHVOVTAS TOVE TUTOVE TMV XPTHATOOIKOVO KDY
TPOIOVIMV T 0Toie Propohv v ypnoyonombody mg HESH avTieTAOMIoNS KOV Kat
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T0. LTOKeipueve o€ avToTAOuon  €idn  Kwddvov TOL  EUTMEPLEYOVIOL GE N
YPNUOATOOIKOVOUIKA  mpoidvta. Emmiéov, o1 €heyyol OMOTEAEGUATIKOTNTOS £)YOLV
avafeopndel kol aviikataotabel amd v apyn ™S «OWKOVOULKNC cvoyétiongy. H
amoitnon Y Kotddeldn e avadpopIKG ATOTEAECHATIKOTNTOUS TG AVTICTOOUIOTIKNG
oxéong oev voiotator mAéov. Qotdoo, £youvv ewoaybel avinpéves amULTOELS
YVOOTOTOMGNS GYETIKG LE TIS SpaoTnploTnTes dwxeipiong kivdivav g Etapeioc.

H Etapeia dev €xer epappdoer 1o llpdtomo avtd kar alloroyel v emidpacn Tov
ATLX.A 9 eni TV XPNHATOOIKOVOUIK®OV KATACTACE®V, KUO®OG Kol TO YpOVO EQAPUOYNS
TOUL.

- AILX.A. 15 «Ecoda and cupfacers pe Meharegy (oe 10y 1w xpioeig pe vapén amod
mv 1 lavovapiov 2018 xar petd, onwg exdobnke and to [ASB). I ™ Aoyotikn
OVILETOMION TOV £606@V IOV RPoépyovial amd ocvuPdoslg pe meldtec, to ATLX.A. 15
E04YEL Evo LOVAOIKO GUVOAKO poviElo Y Tig smyepioes. To ATLX.A. 15, dtov 1ebsi
e oYy, B0 AVTIKATAGTNCEL TO TPEYOV AOYIOTIKO TAQIGIO YW TNV GVOYVAOPIOT] TOV
ec6dwv, 10 omoio meprrapPaver o AAIL 18 Egoda, to AAIL 11 Zvupeooceic
Karaorevic kot Tig oyetkég pe avtd dieppnveiec. H Bacu apyr tov AITLX.A. 15 etvan
oTL pio emyyeipnon mpénet vo avayvopioel £60da 610 Pabud mov avrikatontpilovv 10
Tiunuo to omoio 1M emyeipnon dwaovtol and T petafifoon tov ayobdv Kal TV
vmpecidv. Xuykekpipéva, 1o Tpdtumo ewsdyst pic mpocyyion mévie Pnudtov Yo Ty
AVOLYVAOPLOT TOV EGO0MV:

Avayvopion tov cupPAcEnVy e TOVS TEAGTES
Avayviopion Tov 0pev EKTEAECTS TV cupPaceny
[Tpocdloptopds Tov TN HATOS TG CUVAEARAYTC

Empepopds tov ippatog e ouvaiioyng aviioye pHe Tovg Opovg EKTEAECTIC TMV
ouppdcenv

Avayvdpion Tov €0000V OTaV 1] EMLYEIPNOT] EKTANPMVEL TOUG OpPOVG EKTEAECMC TMOV
ovppdcemv.

2oppova pe 1o ATLX.A. 15, plo emyeipnon avayvopiler écodo otav (1 kKabocov)
EKTANPAOVOVIHL Ol Opol eKTéAeonS TV ovuPdcemv, m)y. OTAV 0 «EAEYXOG» TMV
VIOKEINEVOV, GTOVG GpOVg EKTEAEONC, avabdv 1 vanpecidv petafPaleton otov meddm.
Tro AILX.A. 15 &pouvv mepiineBel modd mo emefnynuotikéc odnyisc o omoisg
TPAYLOTEDOVTOL TOV YEIPWOUO Wwitepov mepumtdceswv. Emmiéov, 10 ATLX.A. 15
QOLTEL EKTEVELC YVIOOTOTOU|GEL.

H Erapeia dev £xer gpappocer avtd to [lpdtumo kor afloroyel v emidpacn tov
ATLX.A. 15 enl tov ¥pNUATOOIKOVOIUKDV KOTUCTACEDY NG, Kabdc kot 10 ypdvo
gpappoync tov. [apoéio mov n spapuoyn tov AJLX.A. 15 oto péhiov pmopsi va £xst
EMNTOOT OTA TOGE TOL APOPOVY GTO YPTNUATOOIKOVOLLK(E GTOLYEIL TOV EVEPYNTIKOV Kol
OTIS YPMUATOOIKOVOpIKEG voypedoels ¢ Etapeiog, dev elvarl mpoktikd e@iktd va
devepynbel o adomot ektipnon g emidpacng tov £mg Otov OAOKANP®OEl pin
AemTOPEPNG OVAALOT.
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- ATLX.A. 16 «MisOBd ooy (véo [pdtumo) (o 1oyd Yo ypriceg pe évapén amd my 1
lovovapiov 2019 wor petd). To AILX.A. opiler Tig apyéc yw TV avayvaoplon,
EMPETPT|ON), TEPOVGIACT] KOl YVOGTOTOMGES TOV oHDoEDV Yo vo Sis@ailotel 0T
1060 01 eKpIcOnTEC 600 Kol HoHmTEG mapEYOLV TANPOPOPie Ol omoieg MOTH
QAVTITPOCOTEVOVY TIG £V AOY® cuvarhayéc. To mpdtumo opilet T hoyotikn pobboemv
i Toug poboTés, cupemve pe TNy omoia ot pobwtég avayvopilovy mEPIOLCLOKGE
otoyein Ko vIoypedoElS Y Oheg TS Hiobhoelg ektdg edv N pichmom dapkei Aydtepo
ano 12 pivec 7| to puobopévo meplovoakd otoeio eivat pikpig asiog. O expicBoTéc
cuveyilovy v tafwounon tov Wobdoemy Mg AEITOVPYIKOV 1| YPT|HATOSOTIKAOV KUl 1|
AOYIGTIKY TV JUoHDOEOV Y10 TOVG EKMOBOTEG TAPAPEVEL OVGIWONOG AUETARANTY 0nd TO
ANTL 17,

Avayvopuon picboaong

Mia oopfoon eivat 7| TEpLEYEL pioBwon eQOcov pe auTiy Tapaympeital to dikaiope pe
T0 0TO{0 EAEYYETOL 1] YPNON TOV HGOHOUEVOL TEPLOVGLUKOD GTOXEIOV EVAVTL TIUAHATOG.
AoywoTiki] pefd ooV Yo Tovg pisdotic

Me v évapén g picbwong, o obotmc avayvopilet 1o owkaiopo xpfiong g
TEPLOVOIOKO oToyEio («dkaiopa xpnong») ket webotikn vroyxpémon. To dSikaimopo
YPNONG APYIKGE EMUETPATAL GTO TOGO T™E MCHOTIKNG VIOYPEMONG TAEOV TV UPYIKOV
Guecov e£6dwv tov wobontn. Metayevéotepa, 0 IGHOTG EnYETpa TO dikaiopa xpriong
070 KOGTOG HEIOV TIC CUCCMPEVHEVES ATOCPECEIS KL TIG CUCOCMPEVHEVEG ATOUEIDOELS,
EKTOC TOV TEPMTOOENY TOL £Qappoletal 1 AoyoTiK Tov €0A0yOV adldv i Tov
avanpocoppoydv. H ebmtikn vroypémon apytkd empetpdrtal oty napovca asic tov
wobopdtov katd ™ ddpkewr g picbwong, TPOosCoPINHEVOV HE TO TPUYHATIKO
emtoKi0 e ovpPfaocng epdoov pmopei evkora vo mposdopiotel. Ze aviifen nepintoon
YPNOWOTOLEITAL TO SaPOPIKS EMTOKIO ¥PNHATOIOTNONG.

Aoywotiki] profdoemv 1ia Tovg ekpicfnTég

Ot ekpuobotég o Ta&vopnoovy e picboon eite wg AELTOLPYIKH 1 O XPTUATOIOTIKY.
H picbwon ta&wopeitor og ypnuatodotiki epocov pe avtfyv petafipaloviat ovotmdng
0hot o1 Kivduvor kot ot weEAeleg oxeTOpEVEG LUEe TNV WWOKINGI Tov eKHcOmpévon
gtotxeiov. Awpopetikd taévopeiton ©g Aettovpyikn picboon.

Me v évapén mg picbwone, o expucbotg avayvopilel anaitnon and TEPLOVCLEKO
otoyeio Adyw ypnuotodomong ion pe v kabaph emévévon Adyw odpPacng. O
ekpofotg avayvopilel £60d0 amd ypnpatoddtnorn ke’ OAn ) ddpketa TG cVpPooNg
70 omoio omewkovilel v otabepr] ambdoon g kubapng emévovonc. O ekpcBoTg
avayvopilel £60d0 and Aertovpykn picbwon pe ) otabepn pébodo M pe GAin pébodo
£QOCOV EVOL AVTITPOCOTEVTIKGTEPT] TG MEIWONG TOV MEPLOVGIEKOD OTOLKEIOL AOYM
xpione.

Tuvarhayic TOAMONS Kol emavopicfmong

[Tpokeyévov pia etoupeio va amopacicet edv n petaPifoacmn evog neplovsiokol ctotyeiov
QVTILETOTILETOL AOYIGTIKG G TOAN O, epappolet T anatioelg tov AILX.A. 15 i va
Tpoadlopicel AV TANPOLVTHL OL TPODTMODECES EKTANPOONG GLUPATIKNG LIOYPEDONS.
Edv n petafifaon evoc mepovoiakod otoyeiov wavonolel Tig anatrfioels tov ATLX.A.
15 OoTE Vo QVIIHETOTIOTEL AOYIOTIKG ¢ TOANGCT], O TOANTIG EMUETPE TO SKoimpw
YPAONG ETL TOV TEPLOVGLOKOV GTOWEIOL ¢ TNV ovoAOYie TOV SIKHDUATOG XPTIOTS TOV
Sutnpidnke eni tng mpomyodupevng hoylotikng tov ading. Avrtictouw, o mOANTIG
avayvopilel og kEpdog N (npic T0 TOGO TOL APOPA TA OIKALOUATE XPT|ONG ENL TOL ALY iov
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nov petafifdomkay atov ayopacti. Edv n edhoyn a&io Tov TWApaTog mHOAnong dev
givan ion pe v evloyn alia Tov mepovcakoy otoygiov N edv T obdpaTe dev
GUVASOUV LE QUTA TG YOPAs, TO TIUNUO THG TOANONS Tpocappuoletor otny evioyn atio,
pe ™ OSwpopd va avayvopiletar hoywoTikd eite o¢ mpokatafors eite wg mpdobetn
ypnrotoddtnon. H Etapeia dev éxel epapudoetl avtd to Ipdrumo kou a§oroyei v
emidpacn tov ATLX.A. 16 eni TOV YpNUATOOIKOVOUIKOY KATAOTAGE®Y TNG, KAODS Kal To
pOvo epappoyng tov. [apdrio mov 1 epappoyn tov AJLX.A. 16 oto péAlov pmopei va
£YEL EMMTOON GTA TOGE TOV APOPOVYV GTAL YPTHATOOIKOVOLIKE GTOLXEIN EVEPYNTIKOD KOt
OTIC XPTHATOOIKOVOMIKES LTOYXPpedCES TG Etapeiog, dev eival mpokTikd £QKTO Vo
devepynBel o alomot extipnom g emidpacng tov £mg OTov orokAnpwoel pio
AETTOLEPTS AVAALOT).

Tponononjoeic

-AILX.A. 11 (Tpomomoujoels) AOYIGTIKI] OVTIHETOAGT TS GTOKTNGIG
NKUOPATOV 68 «ATTO KOWoD gheyyOpeves epyaoiec» (oe 10Y0 v yprioelg pe &vaptn
mv N petd mv | lavovapiov 2016). Ov tpomomomoec oto AILX.A. 11 mapéyouvv
odnyleg ywr 10 TOG MPEMEL VO AVTILETOTOTEL AOYIOTIKG T OMOKTNON «And KOwol
eheyXOLEVOV EpYacIdYY Ol Omoieq amotelolv emyeipnon Onm¢ avth opiletar oto
ATLX.A. 3 Zvvevooeig Eniyeipioemy. ZuyKekpiuévo, ol TpOTOTOWGELG avapEPOLY OTL OL
oxetkég apxéc tov AJLX.A. 3 mepl AOYIOTIKNG OVTIHETOMIONG TOV CUVEVHOGEWDV
enyepioeny Kot dAhov mpotdnwv (m.y. AAIL 36 Amousimon Alioc Hepiovoloxwv
Lroryeiwv TOV a@opd oTN SlevEpyEl EAEYYOL ATOPEimONS piog povadag dnuovpyiog
TUUEWKOV podv otnv omoia £yel koataveunbel n vrepalio mov mpoékvye Katd TNV
amoOKINoN «Amd kool gheyydpevay gpyaciidvy) Ba apénet va spappoctovy. Ot idieg
Swtderg Oo mPEMEL VUL EQUPUOCTOVY KOl KOTG T GUOTACT) «ATO KOWoU EAEYYOHEVOV
EPYROLOV» POVO GTNV TEPITTOOT OV £vVOL OO TO PEAT OV GUUHETEXOLV EICQPEPEL GE
avt pla enygeipnon. To koworpaktov pérog Bo TPEMEL Vo YVOGTOTOMOEL KUl QVTO TN
GYETIKN TANpoeopnon mov amouteitar amd 10 «AJLX.A. 3» ko and diio mpdTLTA
GYETIK( UE TIS GLVEVOOEL ETLYEIPT|CEWMV.

- AAII 1 (Tpomomoinon) Ilpotaceig I'vootonomcemyv (oe 100 Yo xpfoelg pe Evapén
mv 1 petd mv 1 lavovapiov 2016). O tporonomoseis 6to AAIL 1 devkpvifovv 611 ot
TANPOPOPiES deV TPETMEL VOL AAAOLDVOVTOL e CUYKEVIPOTIKY TOPOLGINCT] ) TUPEXOVTOG
W1 ONUOVTIKEG TANPOQOPIEC KUl Ol EKTIPAGELS YW TO EWMEDO ONUAVIIKOTNTOG
eQupuOlovTal 6E OAL T0 KOVOUALL TV YPNHATOOIKOVOIIKAV Kataotdoenmy. Mo Etaupeio
OEV LTOYPEOVTAL VO TOPEYEL TN GUYKEKPIUEVY] YVOGTOMOINGOT 7oL TopEyetot and To
ATLX.A. gdv o1 TAnpo@opieg TOV TPOKHATOVY OO THV £V AOYD YVOGTOTOINGT OeV iva
OTNUOVTIKEC. ZTNV KOTAGTOO GUVOAK®OY £600MV, Ol TPOTOTO|CEL; ATALTOVY EEYWOPLOTN
YVOGTOTOINGOT Y10 TV avahoyit TV AOWIOV GUVOMKGOV EGOOMV UG GLYYEVEIS ETUPEIEG
Ko kKowonpatieg o1 omoieg kataywpovvtar pe  pébodo e kabapng Oéong pe Paon 1o
av 1 Oyl Ba HETAPEPOVTUL LETOYEVESTEPD OTU OTOTEAEGUAULTOL.
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- «Etijoieg Bedniooeig ota AJLX.A. 2010-2012» (og 1w0yd Y ¥pf|CELG LE MHEPOUNVIT
évapéng mv 1 @efpovapiov 2015 kot petd, 6mwg viobetinke and mv EE). Emoeépovy
TPOMOMOMGELS 0T, 0kOAOLO TPOTLTAL:

ATLX.A. 2 Tlapoyéc mov eaptdvrarl and v afio Tov peroy@v — Tpomonoiel tovg
opopovg «Ilepiodog Katoxhpmong Kol «ouVONKN ayopde» Kol TpocsOETel opiopons yio
«OPO ATOBOCTCY KOL «OPO YPOVOL LANPEGIUCH Ol OTTOI0L TPONYOLHEVMG TEPIAOIPAVOVTOY
otov opiopto g «Ileprodov Kutoybipmangy».

AJLX.A. 3 Zvvevioeig Emyaipfioeov — Anontel o evdeyopevo tipmuoa 1o omoio £xst
ta&wounfei wg mePOVGIOKO GTOLKEID 1 MG LILOYPEMGT) VO ETUETPATAL GTNY EDAOYT a&in
oe Kabe muepounvio avopopds, aveldpmra ond 1o edv To gvdeyOpevo Tiumpa sivon
YPNUATOOIKOVOHIKO TEPLOVCIOKS oToryelo eviog okomol tov AJLX.A. 91 tov A.ALIT. 39
N 1N XPHATOOKOVOUIKO TEPOVGLUKO oToLElo M| vroypiwon. Metaforéc otnv evoyn
aéio Bo Tpémel va avayvopiloviol oTe aTOTEAEG HLOTA.

AJLX.A. 8 Asrtovpyikoi Topeig — Anoutel yvooTonoinGcT GYETIKA pE TIG KPICES TOL
Kavel 1 Aloiknomn 6tav eQappolel Ta KPLTHPL GUYKEVIPEOONG GTOVG AEITOVPYIKOVS TOHEIG
dpacpO™TOS, TEPAAUPAVOVTOS Hi0 GUVOTTIKY TEPLYPUPT] TOV AELTOVPYIKOV TOUEMY
SpacTPOTNTOG KOl TOV OIKOVORIKAOV OEIKTMOV IOV YPNCIHOTOmONKOY TPOKEIHEVOD VL
Smotobel 011 o1 Aettovpycol TOHELS dpacTNPOTTAS EYOVV TOUPOHOLN OLUKOVOUIKGE
YOPOKTNPIOTIKGE. ATocognvilel OTL Ol GUUEMVIEG TOL GULVOAOL TOV TEPIOVCLUKOV
OTOLEIMV TV TOPEMV E T TEPLOVCLAKE oTOyEin TNG Enyeipnong amaitodvial povo eav
QUTE AVOPEPOVTOL TOKTIKG GTOV EMKEPAAT TOV OPYAVOL YiL TN ANYN ATOPACEMY.

AJLX.A 13 Empérpnon Evloyng A&iag — Aevipviletl 611 pe v ékdoom tov ATL.X.A.
13 kar v tpomonoinom tov AJLX.A. 9 kat A.A.TT. 39 dev avapeital n SvvatdTnTa ™G
EMUETPNOTG TOV PPayLTPOBEGUOV UMALTICE®V KOl DTOYPEDGEWDY GE LT TPOECOPATUEVT
Baom, edv n emidpact and Vv npoeEdpinomn dev eivar onpavTiky (tpomomooby poévo
Bdon vy cvunepacpata).

A.AIL 24 T'vootomoujoely Tovdedepevov Mepov — Aevkpviler ot pio Etaipeio
dlayeiplong 1 onoia mapéyel TPocmMKS oL aokel doiknom oe pio aAin Etapeia i om
UNTPIKT TNG, Eival cuvdedepévo pépog pe v Etatpeio mov déxetan Tig vanpecied.

H Etaipeia dev £xel e@appdost TIG TPOTOTOMWGEL; GVTEC, Ol OMOIEG Ogv QVAPEVETAL VoL
£YOVV ONUOVTIKY ETIOPOOT) ETL TOV YPTHATOOIKOVOUIKDV KATUGTAGEMV.

-AAIL 27 Evomompéveg kor Atopkés Xpnpoatoowkovopikés Kataotaoeg
(Tpomonoumjosig) Egappoyn g MeBodov g Kabapric Ofong otic Atopikig
Xpnpotoowovopikés Katustaosig (oe w0y v gpnoelg pe Evapén mmy 1 petd my |
lavovapiov 2016). H tpomomoinon emTpénet GTIC EMLEPNCES VO {PNOIHOTOO0V 11|
nébodo g kubupic BEoMg MPOKEWEVOL Ve AOYIGTIKOTOWOVV TIS EMEVOVGELS TOUS GF
Buyatpwéc etapeieg, kowompaliee Kor ovyyevelg etoupeied OTIC GTOMIKEG TOLG
yppatooovopkes Kataotdoes. H Etapeia dev mpotifetar va epoppdost avt my
TPOTOTOINOT GTIS YPTLATOOIKOVOUIKES KATUGTAGELG.
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- «Emijoieg Behtiwdvozic ota AILX.A. 2012-2014» (ot 1oy0 yio ypfoELS HE NueEpOpUNVia
évapéng v 1 lavovapiov 2016 ko petd), Empépovv tpomomomoelg oto akdhovbo
TPOTLIL:

AILX.A. 5 Mn Kvkiogopovvre Ilepovowoxkda Xrtoyeia mov Katéyovror mpog
nolnon kol Awkoneioes Apaostnprétiites — H tpononoinon anocagnviler 611 dtav
éva TepLOVCIaKG otolyeio (1 [ opdda mEpOVGKOY otoleinv mpoopllopeva mpog
TOANGCT) avotaSvopeital amd v kotnyopio «mpoopllOpevo TPOg MOANC» CTNV
KOTNnyopio «TpooptllOPevo TPOg SIVO» 1) TO GVTIGTPOQO, TO YEYOVOS BLTO OE CUVIOTA
GALOYT] TOL WAGVOL TNng MOANONG 1 ™G OWVOpNIg Kot YU avtd dev mpémer v
AVTILETOTIOTEL AOYIOTIKA ¢ HETAPORT. AVTO ONHAIVEL OTL TO TEPLOVCIIKS GTOLKELO 1 1)
Opada TV TEPOVSIAKGV ototyeimv mov mpoopiloviar mpog mmdANncn dev Bu mpEmel va
omoKatao Tl 6TIC YPUCTOOIKOVOIKEG KATUOTAGELS, ooV v unv &iye m1oté tafivountel
®C «TPOOPLOUEVO PO TOANCGTY 1] ¢ «TPOOPLLOHEVO TTPOG JVOU», UTTAG Kol HOVO
emeldN dArose o Tpomog g Srdbeons. H tponomoinom emiong amokabiotd pio mapdienym
oto mpdTLTo Srevkprviloviag OTL 1 odnyio oy odiayn Tov TAGVOL TOANGCTS B TpEmEL
vo. epappoletor og éva TEPOVCWIKO GTOWKEID 1 pt ORAdN TEPOVCIUKAOV CTOLKEIDV
TpooplOLEVOV TPOg TMANCT OTaV Tohovy va SlKpatodval mpog Swvoun oAld dev
avoTaSvopoOvTIaL O «TPOOPILOUEVT TTPOGC TOANGT)Y.

AILX.A. 7 Xpnpatoowkovouikd Méoa: I'vootomomjoels — Yopyovv 2 TpOTOTOUOELS
oto AILX.A. 7.

1. EEvmmpémon cvufdoemv petd myv petefifaon ypnuotoolkovouK®OY TEPLOVCIOKMY
OTOLYEiMV.

Eav pio emyeipnon petafipalet £va xpnpatoolkovoukd teplovclakd otoyeio vmd dpovg
mov emupémovy otov petafiffalovia vo anoavayvmpicel 10 TEPLOVCIKO GTOYEID, TO
ATLX.A. 7 anoitel vo yvooTomol00vVIoL OAEG Ol HOPQPEG GUVEXILOMEVNS avaNEIENS Tov
umopei va Exel n petafifalovon emi tov petafifacbiviov neplovclakdv atotyeiov. To
ATLX.A. 7 mopéyer odnyie OYETIKG pe TO TL €vvoel pe TOV Opo «ouveyliOpevn
avapeEny. H tponomoinon mpodcbece cuykekpiuéves odnyieg mpokepévon vo Ponbnoet
TIS OOIKNGCEL, v Tpocdopicovy edv ot Opor pwg odpPacng e efummpémon
PN TOOIKOVOUIK®OY TEPIOUCIOKOV OTOLYEiwy Ta omola £youvv petaPifoctel cuwvictd
«ovveplopevn avausiEn». H tpomomoinon mopéxer to dwoiope (ahid Oy v
VIOYPEMGCT) AVASPOUIKNG EQUPLLOYNC.

2. Ev3uilecec ¥pn O TOOIKOVOUIKES KATAGTAGELS

H tpomomoinon amocagnvilel 611 1 ermpocshetn yvwotonoinon mov anditeitol amd 1o
AILX.A. 7 «'vootonoinon — Zuvuyn@wopog FpNHATOOKOVOUIKOV TEPOVCLUKDY
CTOEIDV KOl VTOYPEMCEMVY OEV OMUITEITAL CUYKEKPIMEVE Y10 OAES TIG EVOLANECES
neplodoug, ektdg av amanteitatl oand 1o A.AIL 34. H tponomoinon xer avadpopikn 1oy0.

AAIL 19 Mepoyés oe Epyalopévovg — H tpomomoinon amocagnviler o1, dtav
TPOCHOPILETAL TO EMTOKIO Y10 TV TPOESOPANON TOV KAOOPIGUEVOV VTOYPEDCEMV HETH
mv £€£000 amd TNV LINPECia, TO VOHIGHA EVOL QUTO TOL £XEL CTHAGIC Y10 TN LETATPOTM
™S VIOYPEMONG Kot Oyl M ydpa amd v onola mpoépyetal. H extiunon yw 1o €dv
VIAPYEL EVEPYOS Cryopd Yot VYMANG TOLOTNTAS ETAPKA opdroye Paciletan oTa eTopiKd
OLOAOYO ODTOD TOV VOUICHOTOC Kol OYl OTO ETOPIKO OHOAOYO LIAG GUYKEKPULEVNC
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yopog. Opoimg, 0tav dev LIAPYEL EVEPYOS Oyopd Y10t LVYNANG TOWOTNTOG ETCIPIKG
oporoyo GE VT TO VOUIGHE, HTOPOUV Vo YPNCIHOTOmMB0DV KPaTIKG OpoAoye Tou 1iov
vopiopatog. H tpomomoinom £xel avadpopukn woyd arrd mepopiletar oy Evapén g
vopitepng Tepldd0L TOL TOPOVCLALETUL GTIC YPTLOTOOIKOVOLIKES KO TAOTACELS.

- AAIL 12 Avayvaopion aveforiopevov  @Opov  evepynTikod o©TIS  pn
apaypatomowOeices Oqpieg (oe wyv yw ypnoews pe nuepopnvio Evoapéng mmv |
lavovapiov 2017 kot petd, 6mmg exdoonke amd to IASB). H tpomonoinen dievkpvilet ta
akdrovBa: Mn mpaypatonmomBeiceg g and YPEMGTIKOVG TITAOVG AMOTULHHEVOVG
omv edroyn afie Ol OmoioL GMOTIUMVINL OTO KOGTOG YUl (POPOAOYIKODS GKOTOVG
dNUoVpYolV EKTITTOPEVEG TPOGMPIVES SLLPOPES aveEdpTnTa edv 0 KATOXOG TOV TITAWOV
OKOTEVEL VA OVOKTIGEL TN AoyioTikn afia tov Tithov avtdv péco tdinong 1 xprons. H
royoTikn aio evog meplovouakold otorxeiov dsv amoteiel Gplo Y TV exTiunomn TV
peAhovTIKDY Kepddv. [Mo v exTipnomn tov pEALOVIIKOV Kepdmv eEapovvial ot
EKTTOGELS QOpPOYV 7OV  TPOEPYOVIGL U0  AVAOTPOPY) EKTUMTOUEVOV APOCOPLVOV
dwgopdv. H emyeipnon mpocdopiler fvav avaPariidpevo @opo evepyntikod o€
cuvbuaoud pe Ttoug uméhowmovg avaPariopevoug @opoug evepyntikov. Otav o
QOporoyIKOG vOpOg meplopilel ) ypfon tov @oporoywdv (nuudv n emyeipnon Oa
poodlopicel ToV avaferlOpeVo POPO EVEPYNTIKOD GE GUVOLACHO PE GALOVG POPOLS TOU
{d1ov tOmov.

- AAIL 16 ko A.ALIL 38 Awevkpiviosig eni Tov anodekt@v pebidwv anocPicemy
(og wyd yw ypnoeg pe nuepounvia évapéng v 1 lavovapiov 2016 won petd). H
tpomontoinon oto A.A.IL 16 anayopevel otig emyelpicelg ™ yxpnon pebddov andoPeong
eni EVOOUATOV aKIVNTOTOMoe®Y, 1 omoin Paciletal 010 VYOS TV £G00MV TOL Umopsi
v amo@EPEL Eva Tdylo meprovolako otoryeio. H tpomonoinon oto A.ALIL 38 ewwdyer éva
Hoynto tekunpo O6tt To LYog Tov £o6dmv dev amotehel TNV Kat@AinAn Pdon
UToAOYIoNOV TG amdcfeonc evdg Guiov TEpovolaKoy ototyeiov. To Tekunplo puropel va
givon poymtd Oty To GLAO TTEPLOVGLRKS GTOoLYElD EKPPALETUL MG LETPO VTOAOYIGHOV TMV
£c0dwv N Otav umopel vo amodeyBel 0TL o £60d0 KAl 1 AvVAAWDGT] TOV OLKOVOLLKGOV
WEEAEIDV TOL ATOPPEOLY OO TO AUVAD TEPLOVGLUKS GTOLYEID Eival GTEVA GUVOEdENEVA.

H Etapeio gpnowomoiei ™ pébodo g otabepns andcfeons Yo to EVOOUOTA KoL To
avia mepovolakd ototyeio e H Aloiknon miotevel 611 1 otabepn| pébodog anoaPeons
givar 1 mAEov evdedelynévn HEBOBOC Kot avTIKATOTTPILEL TV aVAAMOT) TOV OIKOVOUIKOV
OEELELDY TOL ATOPPEOLY UTO TA AVTIGTOL(O TEPLOVGIUKE GTOLYEI.

- AAIL 7 Tlpotofoviies yvootonoujcemv ( oe woyd YL ¥PCES HE THEpOUTVIL
évapéng v 1 lavovapiov 2017 kot petd). H tpomomoinom anctel tnv yveotonoinon
CUYKEKPIUEVDV TAT|POPOPLOV TPOKELILEVOU O1 YPTOTES TOV OIKOVOLUKMOY KATAGTACEDV VUL
a&lohoyNoovy TIG PETAPOAEC OTIC VIIOYPEDCELS OO TIC YPNHATOSOTIKES SPUoTPLOTNTES.
H Etoipeio dev £xet epuplOcEL TIG TPOTOMOW|CELS GUTEC, Ol OTMOIES OEV UVAUEVETUL VL
£YOUV GNUAVTIKY ETIBPUCT] ENL TV YPNUATOOIKOVOUIKDV KATAGTAGEMV.

-AAIL 19 (Tpomomoujoews) Ilpéypeppe KaBopropévov Ilapoyav: Eiws@opég

Epyalopévov (oe 1ox0 e ypioelg pe Evapén v i petd myv 1 @efpovapiov 2015, dmwg
vofemOnke and v EE). Tpornonotel tig anatioelg tov A.AIL 19 (2011) «Ilapoyéc ot
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Epyalopevougy oyeticd pe g e16@opéc mov katafdrloviar and toug epyalOpeEvoLS 1
tpitoug o1 omoieg eivon cuvdedepiveg pe v mepoyn vanpscioc. Edv to mocd tov
eloQophV eival avegdpmmto and ta £Tn mpolmmpeoiog, pio emyeipnon emrpémetal vao
avoryvopIoEL BUTES TIG EICPOPES (G HEUDTIKO GTOLEID 6T0 KOGTOG LVANPECing TNV Tepiodo
KOTA TNV OToio 1 GYETIKY VINPECIO TAPEXETAL, GVTL VOL TNV KATAVEIPEL 6T ddpKeEwn NG
nepodov mupoyfc g vampesias. Edv 1o mocd tev swoeopdv eoptdtar and o £
mpobmnpeciag, pio EMYEIPTON ATCEITEITAL VO KUTAVEILLEL QUTEC TIG EIGQOPES GT OILPKELL
™S 7EPLOS0V TUPOYNS TNG VANPEGIOS ¥PNOINOTOLOVTHS TNV 6 nébodo Katopuepiopon
nov amarteitat amd my noepaypaeo 70 Tov AAIL 19 v Tig piktés mapoyés (dniadn eite
APNCLOTOLDVTAG TOV TUTO KATAUEPIGHOU TOV APOYPAUUATOS EI0POPOYV eite TN otubepn
pébodo katapepiopon). H Etoupeio dev £xel epappdosl avti Ty tpomonoinet, arild dev
OVOPEVETOL VL £)XEL ONHOVTIKT ET{OPOOT) ETTL TOV YPTHATOOIKOVOLIKOY KOTAGTAGEDV.

Agv vrdapyovv diro AJLX.A. M| Awepunveieg mov dev eival 6 10YD KO AVOLEVETOL VO
£YOUV OTUOVTLKY] EMOPOOT) ETL TOV ¥PTUATOOLKOVOUIKDVY KataoTdoemy g Etapeios.

Ov Pacikég Aoylomikég oapyéc mOL eQappOGENKAY KATG TN OOVIGEN AUTOV TOV
XPMUATOOIKOVOIKAV KOTACTAGEDV TEPLYPAPOVIAL TUPUKAT®. AVTEC ov apyég Exouv
EQUPHOCHEL e CLVETEW Yo OAEG TIG TEPLOGOVE TTOL TPOVGLALOVTAL.

2.3  Eveoparta [leprovowaxa Erovysia

Ta evedpata meplovclokd otoreio tephapfdvouv Pertiboelg oe mobopéva akivnto
pitov, peTapopkd pécd, Emmia Kol Aowmo eSomAopd (mepihapPdvovior kou ot
NAEKTPOVIKOT VTTOAOYIOTEG) KOl QMOTIUOVTAL OTHV i KTHoNG MEOV TIC COPEVHEVES
amocPEcelg Kat amopeldoels. To KOGTOG KTHoNg TEPAaPivel OAEG TIC GUECH ETPPLATEES
damdveg MOV ANALTOUVIOL Yl TNV ATOKINOYN TOV oToleiov kKot T Béon tovg oe
Asttovpyia.

Emmiéov damavec avéavouv v AoyioTikn afio Tov EVOOLATOV OKLWVNTOTOWGEMY 1
KOTO(@poOvTol o¢ EExmplotd Taylo Hovo eav eival mbavov 1o HEALOVTIKG OIKOVOHIKA
0QEAN Vo E1GPEDOOVY GTNV ETAIPEIR KOl TO KOGTOG Tovg pmopel va empetpnei aéiomoro.
To xk60TOC EMOKELOV KOl CUVINPENCE®V KOTOY@PEITOL OTNV KOTAGTUOT] GUVOALKOD
EI00ONUATOC KATA TO £T0G TOL TPOYUUTOTOLEITAL.

Katd thy adAnon evoopotmv TEPLOvcIKdY oToteiny, 1 d1@opd petasd Tov TIUATog
nov AapPdvetal Kot g AOYISTIKNG TOVg atiag kataympeitar wg képdog N {nud otnv
KOTAGTOOT] CUVOAKOD EIGO0OTNIATOG.

Ta evodhpata meplovclokd ctotysio amocPévovion e ™ pébBodo tov otabepod mocol
Kot ™ oudpkewr g @eéhung Cong tovg. H oeéhun (on v toug niextpovikode
VTOAOYIOTEC EKTILATOL OTA 5 £T1), evd 1 @@ (on Yo To LETAQOPIKE pECH Kot To
Emuria Kol Aowd eEomaopd extipdron ota 10 €.

24  Avia I[Igprovowka oroysia
2y katnyopio avt N Etopeia £xet eviacer ta £€oda avadiopydvmong (neptappavouy
1] GUVTIPNOT TOV TPOYPUUUATMV AOYIOUIKOD), T0 0Toie TopakoAovBodvIdl 6To KOGTOG

KTNOEMC UEIOV TIC COPEVUEVES UMOGPECELS TOVC.
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Tu €£0d0 TOU BEOPOVY TNV GUVINPENCT] TOV TPOYPUUNATOV AoyicUKoD avayvopiloviat
GTNV KATAGTACT) GLVOALKOD EIGONUATOC TG YPNOEMS MOV TPAYHUATOTOLOVVTAL.

O anocféoelg TV QUA®V TEpLoLGaKOV atotyeinv vmoioyilovion pe ) péEBodo ToU
otabepol mocol Katd TN ddpkew e weEéing Long toug. Avaeépetat 6Tt | O@EAUN
Com dev vrepPaiver Ta 5 €.

2.5 Anmopsioon Afiag Xroreiov Evepyntikod

e k@Be muepopunvia oOVIUENS TOV YPNUATOOIKOVOUIKOVY KatuoTtdoemy, 11 Awiknon g
gtonpeiog efetaler v afia TOV TEPLOVCLEKDOV GTOLEIDV TPOKEWEVOL VO DUTIGTOCEL
gav voictatar mepintmorn amopeimong g aflag tove. E@ocov cuvipéyer tétown
nepintwon N Awiknon dievepyel avaivon TPOKEYUEVOL Vil SWIMIGTOOEL EAV 1] AOYIOTIKT
a&lo TV GUYKEKPILEVOV TEPLOVCLOKOY oTotKEimy propel va avaktnOetl.

H avakmijown aéia sivarl to peyakidtepo mocd petad mg kabupng Tyme TdAnong Ko
mg aélag Aoyo ypnong. Otav 1 oéio tov  mepovckdv otoeiov vrepPaivel tnv
avoktown ofic Tovg, TOTE Olevepysitar avahoyn mpdPreyn yw amopeimon mov
KOTOYOPEITUL TNV KOTAGTAGT GUVOAKOD EIGOSUATOC.

2.6 [lehateg Kot Aowrég Amantiosig

On Tehdrteg ko AowmEG ATUTAGELS KATUX®POOVIOL apykd oty e0Aoyn afla Tovg Kot
UETUYEVESTEPU ATOTULBVICL OTO OVATOGPESTO KOGTOG, OQALPOVUEVOV TV TVYOV (v
amopeinong. Ot (niuég amopeinong avayvopilovial OTav LIAPYEL AVTIKEIUEVIKY £vOEIEN
ot Etoupeio dev eivar oe Béom va siompadel Ora ta mood mov opeihoviot pe Pdon toug
ovppatikovg 6povs. To moco g mpodfreyng eivar 1 dwpopd Petald ™G AOYIOTIKNG
aflog TOV ONAITOEMV Kol NG mapoLodg afiag Tov EKTILOUEVOV  HEAROVIIKOV
TAPEWKDV podv, TpoeCoprovuévov pe ) pédodo tov mpaypatikov emrokiov. To mocd
m¢ Tpdfheyng kotoympeitar og £€odo oamyv Katdotaon Tuvokikod Ewsodnpatoc, evid
YoV amekevbépwon g mpoPreync og écodo omyv Kartdotaon Zuvoiikol
Eiwcodnpatos.

To obvoro tov [Neiotdv kat Aowmdv Amuticewy Bempeitan Tog sivan Bpayvrpofecung
ARENg.

2.7 Toperaka Aw@éoipa ko Isoddvapa
Ta topewkd Swhéoipa Kol 160d0vape tepiapfdvouy 1o tapeio, 116 Katabéoelg dyemg
oe Evpd kot 11¢ katabéoerg dyemg oe Eévo Nopopa exppacpéves oe Evpa Pacer g

CUVOALOYUATIKNG tooTipiog mov £xel exdmoel | Tpanela g EARadog v nuepopnvia
KAE10ip0TOg TOV Woroyiopov (31 Askepfpiov).
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2.8 Erampiké Kepdharo

To etoupucd ke@aiaio tpoodopiletar COPPOVE PE TNV OVOMUCTIKY afid TV ETUIPIKOV
pepwiov mov &govv ekdobel. Ta etaupikd pepiot TagvoovvToL 6To (01 KEQAAaL.

2e mepimtoon avfnong etapikod KeQoAwiov, OTOWINTOTE KOGTOG GLUVAALAYIG
oxeTiCopevo pe v £kdoomn Tov Lepdiny KabdOg Kal OTOSNNOTE GYETIKO OQELOS POPOU
E1C0ONUATOC TPOKVYEL APUIPOUVTOL OO TNV ALENGN ETALPIKOV KEQAANIOV.

2.9 Mepiopara

To pepiopata mov dvépoviar GTOVG £TAUPOLS AMEKOVILOVIUL GOV VLIOYPEMOT TNV
YPOVIKT GTIyUn Kotd v omoia eykpivovtat and  [Nevucn Zvvékevon Etaipov.

2.10 Avayvaplon 6680V

Ta £c0da g Etanpeiag avayvopilovior otav kabictavial dedovievpéva.
AvoALTIKOTEPW, 1) AVOYVAOPLOT 6000V YiveTal o eENG;

Ta £00d0 amd Topoyi VINPECIDOY NECLTEINS AOPAAIONG KAl avTac@diong Aoyilovtat e
™V TOPoYN TNG LANPEGINS UoPUAICTIKNG SWHEGOAAPNONG Kot TNV cOVOYT TOV GYETIKOD
acpaiictnpiov cupforaiov, omdte kabictaton Kol aroitnti 1 Tpopndela mg Etoupeiog.
Ta £€c0da and mopoyr cVUPOVAELTIKGOY VINPECIBY Kot Ta Aol £c0da Aoyilovtal Tnv
¥PNC TOL TUPEYOVIUL OL GYETIKES VANPECIES.

Ta ¢éco0da amd 7toOKOUG Kutobéoewv avayvopilovion oe  dedovievpévn Pdon
APNOUOTOIDVTAS TNV HEBOSO TOV TPAYUATIKOD ENLTOKIOV.

2.11 Mapoyés oto llpocwymko

a) Ilp6pieyn un AneBeicug Goswwg

O vroypemoerg and npodPreym un Anebeicag adeiag vroroyilovral facel Tov VIOAOITOL
un Anebeicac adeing Tov GLVOAOL TOU TPOCHTKOV EML TO HEGO Muepopicbo Tov
npoconikov. To mocd Tov e£6dov ypfiong and v TPOPreymn avTi Kataywpeitol oTo
GAra £E0da expeT@AievONC.

B) MpoPireyn yia amwolnpimon apocemKoy

H np6Pieyn yw arolnpinon mpocommkod apopd Tpoypaipata Kebopiopivmy Tapoyv.
Q¢ mpdypapue xabopopiveov moapoxmdv  opiletoanr Eva mPOYpOpUL TOPOYDV  GE
epyalopévoug petd v €080 and v vampeoia, 6To omoio ot mapoyés kabopilovial pe
Baon otkovoptkég Kat SNUoypaeikés mapadoyéc. Ol Mo oNUavTIKES Topadoyis, HeTaln
ariov, gival 1} nAudia, ta £ npolnnpesiog, o mclde, ot deikteg Tpocdoxiune (g, To
emTOK1O TPOeEOQPANONG, 0 PLOUOS avénong amodoydy. 1o Tpoypdupate Kabopiouévay
mapoyd@v, n adie G vroxpéwong eival iom pe v mapovod afio Tov Kabopiouivav
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TANPOTEOYV TOPOYOV KATd TV nuepounvie. oLvialng TwV  YPTHATOOIKOVOUIKDY
KATAOTAGEMV.

H vnoypéwon xabopiopévev mopoydv kot 1o oxetikd ££0do extipdton emoing amd
aveEApTNTOVE CvarOYIOTEG He TN ypfon e peboddov g npoPePinuévne moTOTIKNG
povadag. H mapodoa oice ™g vroypémong mpocdiopiletal mpoeloprdviag TIg
EKTILMDUEVEC LEALOVTIKEG TOUEWNKES EKPOEG LE TO EMTOKIO DVYMATS TOOTNTOS OLOADYV
GTO 1010 VOLUGLE, LLE EKEIVO TN UTOYPEWDOTG KUL UE JIAPKELN OVEAAOYT] TNG VIOYPEMTTC, T
LE TO EMTOKLO TOL AQUPAVEL LIOYT TOV KiVOUVO Kl TN SLEPKELN TNG VTIOXPEMCTS, OOV
10 PaBoc ayopdg yio tétown opdroyo Kpiveton avemapkes. To KOGTOg vANpesiog, Ta KEPOT
M ot {nuieg mov TPOKLATOVV GMO JUKAVOVIGUOUS Kol TO KaOapd ¥p1IOTOOKOVOULKO
kOctog S  Kabapng vmoypfwmond/(amaitnong) tov  kabopiopévev  Topoydv
avayvopilovial oTny KeTdoTaoT GUVOAKOD EI00OMURTOS KOl KUTYOPIOTOIOUVIUL GTC
dara £o0da/(£€0da) ekuetairevons. H kabapr vmoyxpéwmon xabopiopévov mapoydv
avayvopileTol 0Ty KoTtdoToon XPNUoTOOKOVOUIKNG OEong, HE TG METafOoArES mov
TPOKVITOVY UNO TNV EMAVULETPTON (TEPIAAUPAVOLEVOV TV UVUAOYICTIKMOV KEPSHOV Kitt
nuav), va avayvopitovtar dueca ota Aowmd Zvvohlkd Ecoda, ywpic va emtpénetot
LLETOYEVECSTEPX 1] HETUPOPE TNG OTNV KATACTACT] OTOTEAECUATAOV.

v) Acpairstika lpoypappata

To odvoho tov Tpocwmikov ¢ Etapeiog sivar aopoliopuévo ya tny Kopla covaln oto
Topope  Kowovikdv Acoeariiceov kot v Emwovpwr] ZOvtan oto  Tapeio
Enmayyshpotikig Aocepdhione -  Emwovpnong  Aceohwotdv kot Ilpocomuo
Acpolotikdy  Emyeipfoeov. O oxetikés  €0Qopég  Tov  Kotafdilovion
cvumepthapfavovtal ota 5080 Yo EL0POPES KOWAOVIKNG AGPEAONG.

H Etoupeio minpdvel ac@AAIGTpO Y10t AGQAIGTAPW GOUPOLNIA DVYEWOVOUIKNG KAAUYTG
TOUL TPOGMTIKOY TNG Kah’ OAn v Sudpkeln cuvepyacing Tovg, Ta omoia meptAapPavovtal
oto ££000 Y10 AGPAAGTPOL TPOTMTIKOD.

2.12 ®dpog Ersodfparoc (tpéymv Kat avefailopevoc)

H emPapuven mg xpnonc He ¢Opo EIGOSNUATOC UTOTEAEITAL ATO TOVS TPEYLOVIES POPOLE,
T0UG OVOPUAROUEVOVS GOPOLE KUl TIS S1POPES YOPOROYIKOD EAEYYOV TPOTYOVUEVDV
XPNGEDV.

a) Tpéyovoa Doporoyiu
O 1pé€yav Popog EICOONUOTOG VTOAOYIETOL GORP®VE LE TOUC POPOAOYIKOVG GUVTIEAEGTEG
™me ypnone. O @Opog E1G0OMUATOS  KOTHXMPEITAL OTNV  KATAOTAOT  GUVOALKOD
EL00BMPATOG TNG XPTOMG.

B) Avapairopevny @opoloyia
O vroloyiopog tov avafarlidpevou @Opov yivetal pe tn HEBDSO TOV 1IGOAOYIGHOD Kol

npocdlopileTar Yoo OLeg TIC TPOCWPWVESG Spopés, ot omoieg mpokvmTOVY peTald g
AOYIOTIKNG a&ing TOV TEPLOVCLIKGV CTOLEIDV KOl VTOYPEDGEMY OV TEPLAaBavovtat
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OTIG (PMLLOTOOIKOVOUIKEG KOTUOTAGELS KOl TG Qoporoyuds afing mov amodidetan ot
QUTE GOUPOVE UE TIG EKAGTOTE POPOROYIKES DUTAEELS.

O1 OMHOVTIKOTEPEG TPOCWPIVEG BLOPOPES TPOKOTTOVY antd TpoPréwelg yia anolnuioon
TPOCHOTIKOV, KAOMS Kol AdY® POPOLOYIKNG AVOLOPPMOTS E£08MV ETOUEVIS ¥PNONC.

O1 avoPoiiopeveg QOpolOYIKES QMULTNGEL KOl VTOYPEDGELS Tpocdlopiloviar pe Pdon
TOVG (POPOLOYIKOVS GUVIEAEGTEG, Ol OTOIOL VONEVETOL OTL Dot 1oylovy TNV TEpiodo KT
v omoia Ba pevotonombei 10 meplovoloKo cToyeio M Ha drakavovicOei 1 voypémaon.
O TPoGdOPIGHOS TV HEALOVIIKOV QOPOAOYIKOV cuVIEAESTOV Paciletal 68 vopoug Tov
£xouv ymerotel Katd Ty nuepounvic. GOVINENS TOV YPNHATOOIKOVOHIKAOV KATUGTAGEMV.
O avaPaiiopeveg oporoyikés araitioels avayvopilovial otov fabpd tov eivor mOuvo
0T1 Bo avTioTaO o TobV EvavTl TG LEAAOVTIKNIG QOPOAOYING ELGOOTUATOC.

O ovaParAOpEVES QOPOAOYIKEG VTTOYPEMCELS avayvopilovTol yio OAEG TIC OPOAOYTTEES
TPOCWPVES dlapopéc.

O avaPallopeves QOPOAOYIKES OMULTIGELS KOl VTOYPEDGES VROAOYILOVTOL LE TOUG
(QPOPOAOYIKODG CUVIEAEGTEG TOL OVUUEVOVTOL VO EQUPHOCGTODV GTNV YProN Kotd Tnv
omoia Bo ToktomomBel 1 amoaitnom N M vwoypfwmor, AouPdvoviag VEOYT TOLC
QOporoyKoUC cuvielestég mou €xovv Beomiotel M| ovowwddg Beomictel, péypt ™V
MHEPOUTVIO. TGOV YPTUATOOIKOVOLKADV KUTAGTACEWDV.

H avoforropevn goporoywr| anaitnon ermaveletdletal oe kdbe nuepornvia avapopdg
KOl LEWDVETAL KOTA TNV EKTOOT mov dev gival mhéov mbave OTL EMAPKES QOPOAOYNTED
KEPOOG Ba eivar dwbéapo vy va emrpéyel v aflomoinen e OEEAENS LEPOLS 1 TOV
GLVOROL 0TS TNG AVAPOALOUEVG POPOROYIKTG OTALiTONG.

Ov  petaPoréc omg  avoParAdpeveg  QOPOROYIKEG OMOUTIGELS, T VRLOYPEDCELS
avayvopilovial cav ££080 POPOL EIGOSNUOTOS GTNY KATAGTHGT GUVOALKOU E1GOOUATOG.
Movo petaforéic oty avaPfoiAOPEVEC (POPOAOYIKES CMUITNOELS 1] DIOYPEDGEL 7OV
oyetiCovion pe petaforn omyv ofic g omoitmong M LVAOYPEMONG TWOL Y¥PEMVETUL
amevbeiog oo 010 KePAAaa YPEGVOVTHL 1] TOTOVOVTOL ATeVBeing oTa id10 KEQAANIL.

Or avaParlidpevec POPOAOYIKES OMULITHOELS Kol LIOYPEM@Oel; cupymeiloviol v v
TPoVTOBEST OTL 01 POPOROYIKES OPYEC MUPEXOLY TO OKAIMUL CLUUYNPIGHOD TWV
QMULTACEMY KOl VIOYPEDCENV KOl EPOGOV Ol OMCATHGEL; KOl LIOYPEDCELS Ono
avaparlopevoug pOpoug a@opolv oV idia YoporoyIKn apyy Ko 1) Awoiknon mpotifetol
va Soukavovicel To kabBapd Tos6 oL TPOKVTTEL HETA TO GUUYN LoD,

2.13 Katpyopronoinon e£odmv

Ta €5oda avayvopiloviolr oto anoteAéopaTe TG TEPLOGOVL TNV ONOlC QPOPOVV Kol
Katnyoplomoovvtor oty Katdotaon Zvvorkod Ewsodfpatog avé Aewrovpyia, kabdg
£TOL TOPEYETUL TEPIOTOTEPO TYETIKT Kol ASIOMIOTN AANPOPOPNON Yo TOUS ¥PTOTES TOV
YPTUATOOIKOVOULKGDY Katactdoewy. TTo ocvykekpipéva, 1o 5000 KOTIYOPLOTOOUVTOL
omv Katdotaon Zvvoklkot Ewwodnupotog oe Kootog [Moincemv, 'E£oda AOKNTIKAG
Aguovpyiog kot ‘E€oda Asttovpyiag Awibsong, svd ta é€oda mov dev oyetilovion
amOALTA PE KATOW amd OVTES TIG AEITOVPYIEG KOL BEV HLTOPOVV VO, EMUEPIGTODY O ADTEG
KOTIYOP10TO00VTOL OG AAA £€000 EKUETAAAEVOTC.
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2.14 Xvvaerhayéc pe Xvvoeoepeva Mépn

Q¢ covdedepéva LEPT voOoUvTaL 1 UNTPIKY| eToipein KBS KoL oL AOWTEG EMYELPTCELS OL
omoieg ehéyyovial, AUESH T EUEST, GO QLTIV, Ol GUYYEVEIQ ETapEieg Kut cuVIEdEpPEVES
etoupeieg Tov Opfhov Marsh & McLennan Companies, kaBdg kot etanpeieg otig omoieg
(OKEITOL OVOIASNG ETPPOT GTN ANYT| ENLYEPT|HATIKDV ATOPACEDV.

Eniong, og cuvdedspéva pépn voouvtal ta pEAN NG S10iKNoNg, OTEVAE GUYYEVIKA TOULG
npdocmna Kabhg eniong Kol eTalpeieg oL omoieg eAéyyovtut 1 eALyyovial and Kool pe
10 TAPUTAVE TPOCHOTCL.

2.15 MpoPiréyers, Evdeyopeves Yroypedocig kat Evogyopeves Anoutiioerg

[MpoPréverg avayvmpiCovron dtav N Etapeia 1. £xel mapodceg VIOYPEDCELS, VOUIKA 1) HE
GALO TPOTO TEKUNPLOUEVES, OC OTOTEAECHA TTaperfovIoV yeyovotey, 2. eivor mBavn 1
ekkafapon Toug PHEC® eKpodY TOpOV Kot 3. T0 akpiPEg mOGH TG VIOYPEAGEMS UTOpEl
v ekTiunBet pe aglomotia.

H Etanpeia emaveetdlel Ty avaykn oympatiopod npofréyemy 6o t€hog KAOE ypioeme
KOl TIS avampocappolel £161 MOTE vor amekoviCovy Tig KaAdTEPES dUVUTEG EKTIUAGEL KoL
oTV TEPITTIOON 7oL KpiveTal avaykaio, mposfogrovviar pe Pdom Eva mpo-gopov
npocEoeinTikd emtoko. Otav ypnowomoweitar 1 mpoefdpinon, n adénon omy
TPOPAeY IOV avVTUVEKAG TNV TEPOdo Tov ¥pdvov Kataympeital og damdvn Tokov. X
yphon mov éanée v 31.12.2015 de cuvérpete nepintwon npoeEdpinomg.

On evdeyOpeveg vIOYpe®GELg dev avayvepilovial 6TV KatdoTact XpNUaTOOIKOVOULIKNG
Oéonc, aAAL YVOOTOMOWOUVIOL OTIS CNHEUDOELS, €KTOC Kol av 1) mBavotnto eKpong
nopov Bempeiton erdyloT.

O1 evdeyopeveg amatioelg dev avayvopilovial 6TV KaTaoTuoTt XPMHOUTOOIKOVOUIKNG
O%0Ng Kol YVOOTOTOWOOVTIUL GTIS CNUEIDCE] HOVO EGV 1| EIGPOT| TOV OIKOVOUIKOV
OEELEIDV Elval mBav.

2.16 Eévo Nopopa

@) AELTOVPYLKO VOPIGHO Kol VOPLIopNA Tapovsiactg
O ypnuatookovoukés Kataotdoelg napovolaloviar e Evpd, 10 omoio eivar kot 1o
rertoupycd vouopa e Etopeiog.

B) Zuvariayic kat vaorowma o EEvo vopona

O1 cuvardlayec e EEVO VOLIOHO KATOX®POLVTOL UE Paon TIS TIHEG CUVAAARYHOTOG TTOV
wybovv katd TV mpepopnvie ™¢ ouvaAroymg. Ot CUVOAAXYPATIKEG  O10POpPEG
(kEpd/INuiEg) mov TPOKVMTOLY KATE TO SWKAVOVIOUO TOV GUvailaydv ce Eévo
VOLIOLO, KOTAYMPOVUVTOL GTA UTOTEAECILATA.

Ta ypnuotikd otoyEein OV EvePYNTIKOD Kol TV LAOYPE®CEmV Tov &ivon oe &évo
VOGO, HETOTPETOVTIAL OTO AELTOVPYIKO VOROUO pe Baon v T GUVeARGYHATOS TTOV
oYVEL KATG TNV Muepopnvic oOviadng TV YPNUOTOOIKOVOUIKOV KATACTACEMY Kol Ot
GUVOAAOYHAUTIKES Srapopég avayvapilovial 6To amOTEAEGHAT.
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H Etaipeia 6ev £xer un ypnpatikd ototyeic Tov eveEpyNTIKOD KOl TOV VTOYPEDCEDV GE
Eévo vouopa.

2.17 MO oels

H Etapeio cvppetéyer povo oe Aertovpyikég puobooelg og pebmtig.

Aertovpyikég mcbooelg eivat ol ebhoelg 6o VoMM Ol Kivouvol Kot Ta 0QERN
wokmnoiag mov anoppéovy and Ta eKPICHOHUEVE TEPLOVGLOKE OTOLXEIN TAPUUEVOLY GTOV
expcbot. [Tnpopéc mov apopodv Asitovpykéc puoHboesl (HeTd v apaipson
KWNTp@V mov ewonpaydnkav amd tov expcbmtn), avayvopilovidl 6Ty KotaoTooT
GUVOAIKOU ELGOOT|ULOTOC AVAAOYIKA KOTA T dudpreln Tng picbwong.

2.18 avon ancikoviong

"Eva ¥pnHotootkovopike Tepovsikd ototyeio (M av 1oybel, HEPOS ¥PMIUATOOIKOVOLKOD
TEPLOVOLOKOV GTOLEIOV 1 Opddo TapPONO®Y TETOIWV OTOLKEIMY) TadEL Vi omsIKovileToL
otav  exmveboovy  Ta GUPPOTIKG  OIKODpaTe ETL TOV  TAUEWNKOV  podv  TOL
PN LUATOOIKOVOUIKOD TEPLOVGLOKOD GTOLYELO.

Mia ¥pNUATOOIKOVOUIKT] VIO PEDGT) TADEL VO avayvopIleTal OTAY AKVPAVETUL, EKTVEEL |
dev  voplotaton mhéov. Otav o VOIOTAPEVY]  XPTHOTOOIKOVOUIKY)  LIOYPEDON
avtikebictatol and o GAAN amd Tov 010 SUVEIGTN HE OHOVTIKE SLO(POPETIKOVS OPOUG,
1N ot 6poL NG VPIGTAREVNS VIOYPEWOTNS TPOTOTOLOVVTUL CGNHAVTIKG, oLTN 1 dAAoyn N
Tpontonoinon Bewpeitar ¢ mMAVON  AVAYVOPIONG NG OPYIKNG VTOYPEDONG Kol
AVOYVOPLOT PG VENG Kot 1 S10QOopd 6Te avTIGTOL0 AOYIOTIKA VIO oW avayvopiletat
OTO AMOTEAECHATA.

Innavtikég Aoyotikég Extynjosig kat Kpiceig mg Awiknong

H ooviaén tov  ypnHOTOOIKOVOUIKOV KATOoTaoemy obpemve pe ta ATLX.A.
TpobMOBETEL TN OlevEPYEIL EKTIUNCE®V KOl Topadoydv, Ol Omoieg EeVOEYETOL v
EMNPEACOVY TOGO T AOYIGTIKE VTOAOUTN TMV TEPLOVCIOKMV GTOLKEIDV KOl VIOYPEDCEWMV,
0G0 KOl TIG AMAITOVUEVES YVOGTOTOMGEL YUt EVOEXOHEVES OMALTHGEL KOl VIOYPEDCELS
Kotd v nuepounvie cdviadng tov Xpnuatookovopkdv Kataotdoewy, 6nmg eniong
KOl T0 VYog T@v £0dd0v Kol 560wV Tov avoyvopicOnkav katd v Suipkeld g
TEPLOSOV AVALPOPAL.

O1 avoTépm ekTpnoelg Kol TopadoyEg ampiloviol G 10TOPIKE oGTOolEin Kol of
EKTIUNCES Y1 UEAROVTIKA yeyovote 7ov kpivovior Aoyikés KoTtd v Tpéyovoa
KO TAGTOOT].

O1 Pacikég AoY1oTIKES EKTIUNCELS Kol KPIGELS TG Al0iKNomG 01 0Toieg avapEPOVTUL OF
dedopéva n e&EEn tov omoiwv Bo pmopovos vo EMMPEdcEL TO KOVOOLAMA TMV
Xpnuotoowovopkdv Kataotdoewv tovg emdpevoug 12 pves, £xouv epoppocei e
GUVETELW. Y10 OAEG TIG TEPLGdoVS Tov mapovaidloviat Kat £xovv og Ketmo:
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3.1 ®épos Ewsodijpatog

H npopreym 1o pdpo erwcodfpatog pe Paon to AAIT 12 vmoroyileton pe extipnon tov
@opwv mov Bo katafinbodv oTic poporoyikés apyEs Kou meptAapfPdvel tov tpéyovia
QOpPO £100ONUATOG Y KAOe yphon xat mpoPfreyn yw tovg mpdobetovg GOpovs mov
TOavoV vor TPoKOYouV oe Qoporoywovg eréyyovs. H tehkn exkabapion tov @opmv
E1000MHaTOg MOoVOV Vi AmOKAIVEL 06 Tot OYETIKG TOGG Ta omoin £xovv KatoywpnBel
oTig Xpnuotoowovopkeég Koaraotdoe.

Emmpocfeta, n Etapeio avayvopiler v avaPaiiopevn @oporoyikn anaimon o1o
Babpod mov ivar mBavo 411 Ba VIAPEOLY ETUPKT] POPOLOYNTEN KEPOT EVOAVTL TOV OTOIMV
v umopovv va ypnotponomBody. Mo tov mpocsdioptopnd tov 10600 TV avaPariopevov
POPOROYIKGOV anmothioemv Tov 6 avayvoplotovy arateital kpion m omoio Paciletar
otV KTipNoT Tov mMBavod ¥pdvou Kat EMTESOV TPAYHUTOTOMGONG TWV POPOROYNTEDV
KepOmV G& GLVOLAGHO HE TO HEALOVTIKG POPOAOYIKO TPOYPUUUATIGHO.

H Awiknon g Etmpeiog Oswpel 611 M 7mpaypotomoincn tov vmoioinov Tov
avayvoplopévay avaforiopevov goporoyikmv arattioeny v 31 AskepPpiov 2015
givor mepiocotepo mbavn mapd Oy, Pacilopevn oe ektpnoelg O0tL oto peéihov Ba
VIdpEovy PoporoynTéa KEPSN mov sivar duvaTov va copyneebovy pe kaBe katnyopio
by eni tov onolmv oynpatiletar avoforriopevn oporoyiky| anaitnon.

3.2 Anopcimon Atiag [lehatov

O mpoPréyerg emopoidv meratdv eivar N Swpopd Petad TG AoyoTikng adiog ™mg
amaitnong kot g oflog ToV EKTILOUEVOV UEAAOVIIKOV EIOTPAEEMV ©OF ATOTEAECUN
a&1oAdYNoNS TOV AVEIGTPOKTOV aoQAACTPOV Kol Twv mbavdv {nudv mov dvvaviat va
npokdyovy. H alordynon tov ommticeny dlevepyeital pe m XpYoT CUYKEKPIUEVNS
pebodoroyiog Kot 0dnyLdY.

H pebodoroyio ovty amotekeiton omd 800 Pacikd cvoTaTKG WEPT: TNV ATOMIKY
a&loroynon Kot v a&loAdynon oe cLALOYIKO eminedo.

Y& atopukd eminedo, n afio mov 1 Awiknom ekTipd 0Tt Ba AVaKTINGEL 0O TOV VIOYPEO
npoodopiletar  apod  AneHodv  LWOYN  OL  OKOVOMIKEG  duvatdnteg  TOL
avticupPorlopévon, 1M SuvaTOTNTE COMYNPIGHOL pe VroYpe®oels g Etapeiog
TPEYOVGEG 1| HEAAOVTIKEG KUl TO €DPOS TNG CLVEPYACING KUl TO LGTOPIKO CUUTEPLPOPUS
oTIg cvvarhayég pe v Etarpeio.

Mo v ektipnon ¢ ofiag mov B° avakmBel oe cviioywod eminedo, n Atoiknon
Baciletal omy eumepia TV TEAELTAIOV ETOV, TIG SUPAIVOUEVEG CLVONKES TNG ayopag
KoL T1¢ eVOEIEEIS Y10 TV PEAAOVTIKT] GUHTEPLPOPE TOV YUPTOPLAUKIOD UTULTHCEMY.

3.3 Ynoype®hoelg anod TupoyEs 6TO TPOSHTIKO

O1 VTOYPEMGELS OO TAPOYEG OTO TPOCHTIKO UVAADOVTIUL GE VIOYPEDGELS amd TPOPAeY™
un Anobeicog adeiog Kal o€ VIOYPEOOELS and TPOPreyn arolnuinens TPOCORTIKOD AdY®
££000L amd TV VAN PECIaL.
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MARSH E.N.E. MEZITEZ AZ(DANIZEQN
Etmioieg Xpnpatooikovopukés Kataotdoels g 3 Inc Aexepfpiov 20135 cvpgomva pe ta ATLX.A.

Ov vroypemoelg and TpoPfreyn pn Anedeicog adeiag vroroyilovtan Pdosl Tov vroloimov
un Anebeicag adeing oL GLVOAOL TOL TpocwWMKOL eni TO Méco muepopicto Tov
TPOCHMIKOV.

O vmoypedoely oand npoPreyn amolnuioong mpocomkol Adyw eEddov amd v
VANPEGIE EKTILOVTAL UE aVOAOYIOTIKECG pebodovg pe v ¥pfon Tapadoydv yuw. TO
emTOKI0 TPoeEOPANoNS, TOV TANO®PIGHO, TNV AbENCT ATOd0YDV KAl TNV AVULIEVOLEVT
gvamouévovoa epyaoiakn o).

H Eropeie kabopiler 10 koataiinko emrtokio mpoefdeinons mov Oo mpéner vo
XPNoomonBel Yo va vToA0YIsTEL 1) Topovsa asia TOV EKTULOUEVOY VTOYPEDCEDY and
TOPOYEG GTO TPOCOTIKO 010 TEA0G KABe ypovov. [a tov kabopiopd tov KatdAiniov
npoeLopAntikol emrokiov, 1 Etapeio ypnowonoei emroxie Evponaikdy etapikdv
OHOAOY®V VYNANG MOTOTIKNG NwfPadong mov amoTUdVIdL 610 VOHuoHa Tov Oo
Kotafinfovv ov mopoyxéc kor M ANEN toug mpooeyyiler T SudpkeEwn TG OYETIKNG
vroypLmong ocvvta&loddtmong.

H avénon tov amodoydv dwpopedvetal ovclacTikd Pacetl Tng TG PIcHOLOYIKNG
moATikg ™ Etapeiog.

Orvvmoroweg mapadoyéc Paciloviar v HEPEL OTIS EKAGTOTE GUVONKES NG 0YOPUS.

4. Awryeipron Xpnpatooikovopitkav Kivovvov

H Etouipeia extibetal o€ ¥pnpaTOOIKOVOHIKOUG KIVODVOUG, 0TS OVAADETHL KATOTEP®.

H dwyeipion tov kivdivev yivetar and myv Awiknon g Etapeiog, Pacilopevn oe
odnyiec kot cupPfoviég Tov Opikov Marsh & Mclennan Companies, o onoiog mopéyel
odnyieg Kot KatevBOVOEIS Yoo TV YEVIKY Oyeipion tov Kwvddvov, Kabdg Kot E0IKES
odnyieg ava TEPIATOOT Y10t TNV SUYEIPIOT] CUYKEKPWEVOV KIvEDVOV.

H peBodoroyia mov epappoletal yio v doyeiplon Kvdbvov eoTIGleTol apevog atny
avayvaoploT), ETETPNON Kot S1aysipion OAmV TV XPNUATOOIKOVOUIK®OVY KIVOOVOY GTOVG
omoiovg extibetan n Etapeio 1) evogyeton vo extedei.

- IIetoTiKog Kivovvog

X1ov mopaKkato miveka mapovoidleTon 1 péviotn £kbeom g Etaipeicc o motoTikd
Kivouvo avd mepovclokd  otoyeio Omwg avtd  epeovifovial oMV KATAoTOoM

AP ILCLTOOLKOVO KT BEomG:

31/12/2015 31/12/2014
[lehateg kor Aowmég AToTNOELS 11.574.973 9.404.031
Tapewod d1ebEcie Kot 1e0d0 VoL 710.129 1.639.503
Zivoiro 12.285.102 11.043.534

O mototkde kivovvog ywo v Etaipeia mpoxvmter amd v mbovotnia KAmolog
avTIoLUPOAROUEVOC Vo TTPOKAAEGEL OKOVOpIK Cnpic Adym abémome owovopkdv
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MARSH E.N.E. MEZITEZ AZDANIZEQN
Etficieg Xpnuatootkovopikés kataotdoelg mg 3 In AekepPpiov 2015 chppova pe to ATLX.A,

vroypedoemv. H Etapeia hayepiletar mg empépoug ekBEcelg 68 MOTOTIKO Kivouvo,
OO EMIONG KL TIG CVYKEVIPMOELS TIGTOTIKOD KvdUivov.

Ot anoitAoES and TEAGTES a@opody acEAACTpa TeEAaTd®V Taw omoin amodidovial oTig
ac@uamotikée etaupeiec. H Etapeio Oswpel 611 dev vmdpyer mototikdg kivovvog amd
avtd yri oe tepintmon advvapiog eE0QANCNG TV OPEILOUEVOV TOCHYV und Tov TEAGTY
AKLPAOVOVINL TC CPAMCTP CUUPOANIL KUl TO CYETIKA Mool Oev amodidovial oTig
aceaioTikég  etoupeieg.  [lpoPréyeg  avayvopiloviar yw  (nuieg mov  €xouvv
npaypatonomBei kotd v nuepopnvie g Katdotaong Xpnuatoowovopkig OLong.
To ohvoro Tov aratioemy and [lekdtes kon Aowmég Amartiioels eivat non rated.

YRAPYEL CTUOVTIKY) GLYKEVIPOOT] TOTOTIKOD KvdHvou m¢ TPog Te TUpEWKE dtbéota
Kat wodvvapa g Etatpeiag, kabbg n thetoynoeia avutdv (tocooto 81%) xel katatebei
oe royoplaopoie piag Tpaneloc. Qotoco dev avapévetal v Tpokdyouy (nuiég yo v
Etapeia, Ad0ym ¢ Kavomomriknig MOTOANTTIKNG Kavotntag g ev Adym Tpanefag, n
onoia. cOhpemvae pe tov oiko a&oroynomng Standard and Poors (S&P) £xer agoldynon
AA-.

Ztov  akOiovBo  mivoko  wopoucldloviol  avaAvon TGV U] OTOMELOUEVOV
YONUATOOIKOVOMIKMY TEPLOVGIEK®OV oToreinv ot kabvotépnon mov dev eival oe
KaOLOTEPNOT, TOV YPNHUTOOIKOVORIKMY GTOEImY 08 KABLOTEPNOT TOV BEV TANPOVV TIG
TpoimobEcElg Sypaeng Kol TV YPTLUOTOOIKOVOUIKMY TEPIOVCIUKMOY OTOLEIOV MoV
£YOVV LEUOVOUEVE YOPUKTPLOTEL MG AMOUEIMUEVA.

31/12/2015  31/12/2014
XPpNUUTOOIKOVOUIKG 6TOEIN EVEPYTTIKOD OV OgV £ival G€ 12.285.102  11.043.534
kaBvotépnon kot dev TANPoHY TIg TPoinobEéaelg Sy papng

XPNUATOOIKOVOIKA aTot ein EVEPYNTIKOD GE KaBvoTEPTON 218.796 210.969
aAAG IOV deV TANPOHY TIg TPOHTODESELS Sy paPhg

[poPréyerg (218.796) (210.969)
X0v0)0 YPILETOOIKOVORLIKDV GTOLEIMV EVEPYNTLKOD 12.285.102 11.043.534

- Kivéuvog pevotomnrag

O «xivduvog pevetomTog oyetiCetal pe v duvatdmnta TG eTalpeiog Ve EKTANPOGEL TIg
YPNUUTOOIKOVOUIKEG TG VIOYPEDGELS, OTAV VTG Yivouy amantnTés.

H nopakorovfnon tov KwdOiVOL PELCTOTNTAG EMKEVIPOVETHL GTNV Owyeiplon tov
YPOVIKOD GLGYETIOHOD TOV TUUEWKDV pomV, KUBOS Kat oty eSACOEALST) ERUPKOV
TAUEWKOV S0BECTHmVY.

H Juwdikacio dayeipiong ¢ pevotomrog ™  Etapeiag ovvistatar oty
TAPUKOAODENON TG YPOVIKNG QVTIOTOWING TOV TAUEWKOV EIGPOOY KoL EKPODY, ONMG
eniong ko o611 SWOQAMOTN  EMAPKOV  TAMEWKOV Owbesipoy yio Vv KaAvym
Asttovpyikdv avaykdv. e tov okomd avtd 1 Etoipeio extipd xar cvoyetifel g
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MARSH E.N.E. MEZITEZ AZDANIZEQN
Etfioieg Xpnpatootkovopikés kKetaotaoeis g 3 In Askepfpiov 2015 evppava pe ta ATTX.A,

QVOUEVOUEVEG YPNUOTIKEG POEG OV TPOKVITOVY atd OAa Ta otoryeia Tov Evepynrikon

kot tov [abntucob.

LTOV TOUPUKAT® TIVOKK OVOADETAL 1) OPILAVOT] TOV ¥PNUATOOIKOVOUIKOY VIOYPEDCEDY
(un mpoelopinuéveg ypnuatopoés) ™G Etapeing. Ov ypnpotopoés avtég éyouvv

Paciotel oy avapevopevn GUPPBOTIKA TANPOUY TOV VIOYPEDCEDV.

31 Aexepppiov 2015

[TpounBevtég kar Aowtég Ymoypewoelg
Ynoypedoelg 6e acQUAICTIKEG £TONpEieg
Kat dikatovyovg Tpoundetbhy

Dopog Ewgodfpatog

Y Oy pEMGELS OO MAPOYES GTO TPOCWITIKO
Zivodro

31 Aexepppiov 2014

[lpounBevtéc ko Aowméc Ymoypedhoeig
Ynoypedoelc 68 aoQUAICTIKES ETULpEieg
Kot ikeodyovg mpopn ey

Dopog Ersodnpatog

Ymoype®@oelg and TupoyES GTO TPOCHTIKG
Zovoio

Meéypr 1 £tog
1.624.264

9.615.626

11.239.890

Mséypr 1 €rog
892.031

8.405.887

9.297.918

1éwg5érn Ilave and S £t

1 éwg5éty MMave arné 5 &ty

380.816
380.816

384.180
384.180

rovoro
1.624.264

9.615.626

380.816
11.620.706

Tivoro
892.031

8.405.887

384.180
9.682.098

L0V MUPOKATO TivaKe aveADETOL 1 XPOVIKY) KOTOVOUY] TOV YPNUUTOOIKOVOUIKAV
TMEPLOVOLUKDYV GTOLEIDV KUl AOITOV OMUTHOEWMV.

Amotieeig

31 AskepPpiov 2015

[TeAdtec kot Aowmég Amautioelg
Anatnoelg ond Pépo Ercodrpatog
Tapeio & Topetokd l[oodivapa
Aowég Maxponpobecpeg Anoitoeig
Zvvolo

31 Aekepfpiov 2014

Iehateg ko Aowég Amaitioeig
Anoioeig and ©épo Ewcodiparog
Tapeio & Tapeioka lcodhvapa
Aowmég MakponpdfBeoueg Amartioeig
Zivoio

- Emrokuuxdg kivouvog

Méyp 1
£tog
11.574.973
171.962
710.129

12.457.063

Méym 1
£tog

9.404.031
172.353

1.639.503

11.215.887

1 émg S £

1 £mc 5 ém

Mavo ané 5
£

25.398
25.398

Mave andé 5
£tn

25.558
25.558

Xiovolo
11.574.973
171.962
710.129
25.398
12.482.461

Tivoio
9.404.031
172.353
1.639.503
25.558
11.241.445

O emrokwkdg kivévvog dev emmpealel ta yprpatoowovopikd ototyeio g Etaupeiog

AOy® TNG pn VIAPENG OYETIKAV YPNUATOOLKOVOUIKOV HEGMVY 1) EEMTEPIKOD SAVELGHOD.
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MARSH E.N.E. MEZITEZ AZDANIZEQN
Emoeg Xpnpatoolkovopikés katootdoeig g 3 Iy Aekepfpiov 2015 cippova pe ta ATLXA.

- LuvadhaypaTtikig Kivovvog

O kiplog 6ykog ™G epmopikic Spactnpromrtag g Etapeiag npaypatonositan 6 evpo.
Y1ov KAAS0 vauTao@aiicemy LIEPYEL Kal EUTOpIK dpactnprotnta oe dordpe H.IT.A.
and ™V omoin TPOKLTTEL TOCO amaitnon oto Evepyntikod 6co kot vroxpfmon o10
[Madntko. Maparinia, n Etapeio Swmnpel ypnpatika dwdécipa oe Zévo Nouopa yia
Vv eEumpETNON TS OC Gve dpacTnPOTNTaC.

H Awiknon napoxorovBei dwpkdg v éxbeon g Etopeiag oe cuvaiioypotikoig
KIVOOVOULC.

KaBe duvaty mpoomdbeio Katafarrletonr OOTE 1 anddoon TV avOTEPD OVUPEPOUEVOY
acPUAMGTPOV Vo TPayHATOTOLEiTaL 660 TO duVATOV Mo GUVTONE HETA TNV eicTpad Tovg
hoTE va TEPoPIlETaL 0 CUVAAAXYPATIKOG KivOuvoc.

Eniong, oe nepintwon mov kpel anapaimro,  Etoupeia dwmpel m dvvatdmta vo
CUVAWEL PE TN UNTPIKY NG e ovpPocn ovieriayng evpd pe Soldpio o
npocvupmvndsica wooTipic.

38



MARSH E.N.E. MEZITEZ AZDAANIZEQN
Emoieg Xpnuatookovopikég kataotdoetg g 3 Ing Aekepfpiov 2015 cdpgava us ta ATT.X.A.

5 Ene&ijynon Awgopdv avapeoa oe N.2190/1920 kou AILX.A. - Ipdtn E@appoym
Tov AILX.A.

H Etapeia epappooce ta Aebviy [poétuna Xpnpatoowkovouikig Avagopas avadpopikd
®ote va Katopticer v Kartdotaon Xpnuotoowovouig Ofong katd v In
lavovapiov 2014.

‘Eog mmv ypfion mov éinée 31 AskepPpiov 2014, m Etwpsio mpostoipale T1g
Xpnuotoowkovoukés Kataotaoeg ooppove e ta apbpa 42a & 43y tov 2190/1920
Nopov nepi Avovopov Etpeidv. H eneéiynon tov dwpopdv peta&d N.2190/1920 kot
ATLX.A. axhovbel mapaxdte v v Kabapy @éon kot v Kotdotaon Tvvolikon
Ewcodnparoc. Ze 6t agopd v Kotdotaon Tauswokdv Podv dev vmdpyet kamow
cuppovie kabog n Etapeio Paoet N.2190/1920 dev dnpocicve Katdotaon Tousiokdv
Podw.

Yvpoovio Kabapne Ofonc petaéd AITXA kar N.2190/1920

31/12/2014 31/12/2014 1/1/2014 1/1/2014
AJLNA.  Hpocappoyic N.2190/1920 AJLX. A, Ilpocappoyés N.2190/1920
Mn Kukio@opolv evepynTIKG
[Boypnsonoovpsva Evoopata Maya Troyein 86.173 806.173 107 475 107 475
Avia [epovoroxa royein 18.363 18 363 24,539 24 539
Angitnosts ono AvaPakhopevn Poporoyia 145278 145278 - (1) 150 337 150 337 -
Aowég Muxponpobeopeg Aroitneeig 25558 - 25558 27.480 27 480
275372 145.278 130.094 309.831 150.337 159.494
Kukkogopoov evepymmiké
IMehiteg ka1 Aowmég AruiTnaeig 9 404031 (28 067) 9432 098 (2) 8776281 (31 503) 8 807 784
Anatnoeg uno Popoug 172353 - 172353 223628 - 223628
Xpnuatwea Awbeopa & [oodvvape 1.639 503 - 1.639.503 2174357 - 2.174.357
11.215.887 (28.067) 11,243,954 11.174.266 (31.503) 11.205.769
Livoio Evepynmikot 11.491.259 117.211 11.374.048 11.484.097 118.834 11.365.263
o Kepihoa
Etapixo Kegpaiao 19.200 19200 19.200 19.200
Aoid Arobepatikg 85874 50684 80.190 (3) 82250 2059 80.190
1,(2). (3
Képdn eic véov 1,546 888 (11.599) 1558486 (1 ((4))' G, 956 956 (66 .971) 1.023 927
Liovoio [6inv Kepolaiov 1.651.962 (5.915) 1.657.877 1.058.406 (64.912) 1.123.317
YINIOXPEQZIEIZ
Muakponrpébeopes Yoy pedoeg
YROYPEDOEIS Um0 ToPOYEG GO TPOCWRALKD 384 180 191 587 192 592 3) 384 852 183 746 201106
384.180 191.587 192.592 384,852 183.746 201.106
Bpayompibeopss Yroypemoeg
Tpopnbevtés ko Aowmeg Yroypemoeig 898 467 (68 462) 966 929 (4) 1.276.225 1.276 225
YROYPEDOELG O OPUMOTIKES ETMIPEIES Kt SIKALOVXOUS 8 405 887 - 8.405.887 8336.819 8336819
Daopog Eicodnipatog 150.763 - 150 763 42779 427796
9.455.117 (68.462) 9.523.579 10.040.840 - 10.040.840
Livoko Yroypedaewv 9.839.297 123.126 9.716.172 10.425.692 183.746 10.241.946
Zowoio Isiov Kegpadaiov ko Yroypedosov 11.491.259 117.211 11.374.048 11.484.097 118.834 11.365.263
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Etfioleg Xpnpatootkovoutkés kataotacels g 3 Inc Askepfpiov 2015 odpgpova pe ta ATTLX.A.

2oupovio Katdoto Yuvorkot Fisodnuatoc petadn ATTXA kot N.2190/1920

31/12/2014 31/12/2014
AJLXA. Nposappoyéc  N.2190/1920

Ecodu and mpopndeieg Kot Lowmeg epyucieg 5.437.044 - 5.437.044

Kootog Mulhcemy (4.260.729) - (4.260.729)

Muiktd Képdog 1.176.315

Alho Eooda / (E&oda) Expetihdevong 335.968 59.158 276 810 (3).(4)
‘Eoda Awowknrikic Asitovpyiog (683.000) - (683.000)

‘EZoda Asttovpying Awabeong (18.015) - (18.015)

Képon Exkperdricvong 811.267

Xpnuatootkovopikd Ecoda 641 - 641
Xpnuotoowkovokda 'EEoda (14.424) - (14.424)

Képon Hpo ®épov 797485 738.327

dopog Ewgodnparog (207.553) (3.786) (203.768) (hH
Képdn / Znuiég Meprddov 589.931 55372 534.559

(1) H  Etopeic  mpoyodpnoe oe  vmokoywopd  avaPoadAiOpevng  QOpPOAOYIKNG
anaitnong/(vroypéwong) 6mwg opiler 1o AAIT 12 ko mapovoidletal eKTEVOS OGTN
Enueimon 17 "Anatioelg ond AvaPoridpevn Poporoyia”, Enpeioon 2.12 "®opog
Eicodfuatoc” kat EInueioon 3.1 "®dpog Erwsodnpatoc".

(2) H Etoupeia npoéfn oe afordynon tov anmitoemy 1060 6 GUALOYIKO 000 Kal GE
atopikd eminedo ocoppova pe 10 AAIT 39 kar dievipynoe Tig avrtictouyes tpoPfréyelg
eMOoPAArEg OMmG mopovoldaletar ot Inpeimon 18 "llerdreg kot Aowég Anaitnoelg”,
ot Enueiowon 2.6 "llekdrteg kar Aowmég Anotnioeg” Kat ot Znueioon 3.2 "Anopeioon
A&iog Tehatdv". Eniong n Etapeic mpoéfn oe Swypapn meratn kabog Paoer tov
VILOPYOVIOV O0ToKEiV Kpibnke TO MOGo Tng anaimong wg un avaxtiowo. H Etopeia
avampocdppoce TG mpoPrdyels amolnpioong npocomkol coppova pe 1o AAIT 19,
Omm¢ TapovordleTal ot Enpeinon 23 "Yroypedoels amd napoyEc 610 TPosOTIKS”.

(3) H Etapeia avanpocdppoce 11 mpoPréyels anolnpineng TpocnmKod GOUPOVE HE TO
AATI 19 ka eniong hoywotikomoinoe avaroyovsa npdfieyn un Anebeicag ddelag, Ommg
nopovoialovial otn Enpeioon 2.11 " Mapoyéc oto npocomkd"” kat Enueioon 3.3 & 24
"Y moypedCELS amd TOPOYES OTO TPOCHTKO".

(4) H Etaipeia mpoéfn o8 METOQOPE MOTOTIKOV CUVHAALYHATIKOV dapopdv, mov eiyov
KotaywpnBel oe Loyaplaopd TpoPreyns Kal TpoEKuyay amd AMOTIUNOT AMULTHCEDY KUl
AOLTMOV VTOYPEDGEMV, 6T GAra £6000 eKpeT@ihevone, Onmg opiCetar amd to AAIL 21
Kot avadveTan o1 Enueimon 2.16 "Zévo Nowopa'.
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6. 'Ecoda ané Ipopn0ziec kar hownés epyacisg

To éc0da and mapoy vInpecidY avardovial g e&ng:
"Ecoda amo [popniOeieg kar hownéc epyuaoisg
[TpopnBeieg Mapaymyns Acparictpov

Apopég ovpPouvrevtikdv Ymmpeouby
[Ipotimoloyiopéva £6oda mpopnfeidv apoPov
Zovodro

MARSH E.N.E. MEZITEZ AZDAAIZEQN
Etfioieg Xpnuotootkovopikes kataotacelg g 3 Inc Aekepfpiov 2015 odppuva pe 1o ATLX.A.

31/12/2015 3
4.789.127
552.593
330.421
5.672.141

1/12/2014
4.660.281
551.830
224,933
5.437.044

Ta mpobnmoroyiopéva £c0da mpopunBeidv apopodv dedovigvpévo 0080 Yo LINPECieg
pecteiag mov £xovv mapucyedel péow oty xpfom, akkd dev Exovy akduo TipworoynOei.

7. Xpnuoatoowkovopika 'Ecoda

Anotelolv eni ™G ovoing £00d0 TOKWV KUTaBECEMY OYEMG O 0KOAOVOWG:

Téxkor kataboemv dyemg kot Tpobecpiog
Zivoio

8. Alhu 'Ecoda/EEoda Experdiievong

H avéivon tov kovdvriov éxetl g akorobbwng:

Ao’ Ecoda / (E£oda) Expetdhisvong

‘Ecoda INapendusvov Acyoimy

Xpnoonompéveg tpoPriyelg £6dmV TPOTYoOUEVHDV
¥pNoEDV

[TpoPréyers  Amolnpiwong Ipocomkod  Adywm
Amoydpnong anod v Y anpecio

[TpoPreyn e£ddwv eheykTdv

IpoPréyeig ApoBov ot etarpeieg tov Opirov
[TpoPreym éxtaxtov apoifdv mpocommicov (Bonus
Xprione)

Aowrég [poPréyerg

Zuvordoypotikes Spopég

Aowd 'Ecoda / "EEoda Expetdirevong

Yovoho

31/12/2015
56
56

31/12/2015
442.213

418.552

(8.947)
(31.703)
(174.000)

(437.043)
(11.953)
11.966
2.505
211.590

31/12/2014
641
641

31/12/2014
239.813

394.474

(12.740)
(30.473)
(3.075)

(364.772)
(27.325)
133.682
6.384
335.968

To £c0da mapendpevay acyoldv agpopovv £codo ¢ Etapeiog and daveiopd tov

TPOCOTKOV TG o€ dareg Etaupeieg tov Optiov.

Or ypnoylomoovpeveg TpoPréyelg e£66mv mponyovpevOV ¥pcEDV apopodv Kupimg Tig
npoPréyeg yir bonus mpog to mpocwmwd g Etaipeiog (2015: € 354.360, 2014: €
352.814), xabdg kot mpoPréyelg Yo ££080 0pKOTAOY ELEYKTOV AOYIGTOV Kot TPOPAEYELS

Y £€0da LIO-TpoUNOELDY.
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Etmieieg Xpnpoatooikovopikég kataotdoetg g 3 Inc Aekepfpiov 2015 ovpgpovo pe ta ATLX.A.

9. Kostog [loijeeov

31/12/2015  31/12/2014

Apoipéc INpocwmkon 2.232.161 2.106.482
Ewpopéic Kowovikig Acodiiong 376.468 426.679
Acopdarotpa [poswmkon - Ouadkd [podypapua Yyeiog 54.531 51.424
Amolnudoeic Andluorg 51.394 22.499
ApoPég kar 5000 eAeOBEPOV EMOYYEALATIOV 151.167 139.782
Evoixw 106.534 98.918
Anocféosig 7.801 22.032
‘E&oda petapopdv Kot TaEEB1HV 111.391 67.440
Dépot TEAN 5219 4.613
"E&oda TpopnBewhv 782.879 486.866
Apoéc ko mapoyés tpitav 591.612 612.068
Tniemkowmvieg 13:589 39.218
Emokevéc kol cuvinpnoelg 20.722 24.420
Avdpopa "E&oda 161.869 158.288
Zivoro 4.667.337 4.260.729

O apoféc ko mapoyés tpitov mepthapfavouy Katd kiplo Adyo VINPEsieg dLOKNTIKTS
KO pnyovoypaoikng vrootpiEng Tig onoieg éaaPe 1 etatpeio and ™ Marsh LTD UK,
kaOmg Ko VIPEsieg AOYIoTIKNG vrooTPENS ard T UNTPKT eTaipeio péow g Marsh
LTD UK.

To drdgopa £E0da meptAOUPAVOLY VoL GUVORO KATYOPLOV SUTOVAOV OTMS KOWOXPNGTES
damiveg apoPég ereyktdv, ouvepyeiov kabupiopod, TeXVIKOD oac@uieing, £E0da
amobnKevONG KAT.

To 2015 v Etopeio anooyxorel kotd péco oOpo 56 epyaldpevovg (2014: 56
epyalopuevoug).

10. 'Eodu AwownTikiic Asitovpyiag

To droumTIKO KOGTOG TG £TApEing avaAdeTul M¢ aKOA0HBMG:
31/12/2015 31/12/2014

Apopéc [poswmkon 485.069 533.000
Ewsgpopéc Kowvovinig Aoediiong 79.000 73.000
Amolnuboelg Andrvong 11.000 -

Evoixix 43.000 43.000
Acopdiatpo [Tpocomkov - Opadikd [pdypappa Yyeiog 8.000 5.000
Avdpopa 'EZoda 53.000 17.000
AmocPéoelg 21.000 12.000
Tivoro 700.069 683.000
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To dubpopa £€0da meprrapPavouy £vo GUVORO KATNYOPLOV SUTAVOV OTMS KOWOYPNGTES
damdveg auOPEG eieykTdv, cvuvepyeiov kabBapiopod, Texvikod aopuieiog, £Eodo
AmOBTKELGNG KAT.

To 2015 n Ewupeio onocyorel katd péco oOpo 56 epyalopevoug (2014: 56

epyalopevoug).

11."’Eoda Aeitovpyiug AvaBeong

[Ipoxertar eni tng ovoiag yu ££0da vTodoyNg Kt Priogeviag.

12. Xpnpatoowkovopikd 'EEoda

H Eroupeio dev ypnuotodoteitar and e&otepkd davelood, 1o kOpo pépog Tev ev AdYm
eE0dmV apopd o £Eoda exTELEDTC TPOTELIKOV CLUVOAAXYDV Kal SIUTHPNONG EYYUNTIKOV
EMOTOADV KOANG eKTéEREOTC GOUPaoMS vrép Tpitwy, Kupimg mehatdv g Etaupeiog yu
TG 0OPAAISTIKEG LI PETies mov mapéyel 1 Etapeia otoug merdteg g,

31/12/2015 31/12/2014

‘E€oda Tparelikdv Zuvarioymv 9.767 13.625
Aowd Xpnpatowovopkd 'EEoda 1.039 799
Yivoro 10.806 14.424

13. ®oépog Ersodrjpatog

Me epappoyn and 1o poporoywo £rog 2015 kat epegng, 0 POPOLOYIKOS CUVIEAEGTIG TV
etoapedv oty EAAGda avénbnke oe 29% and 26% mov ioyve amo 1.1.2014, katomv
TPOTOMOINGNG TV OYETKOV dwrdEenv g mapaypdeov 1 Tov @pbpouv 58 tou
N.4172/2013 ond v mapdaypagpo 4 tov apbpov 1 tov 4334/2015.

H emPapuvon g KATAoTHONS GUVOMKOV £6030V HE POPO EIGOIAUATOS AVEADETAL O

edng:

®OPOX EIZOAHMATOX 317122015 31/12/2014
dopog Ercodnuarog (64.069) (203.767)
AvaPorropevr Goporoyia (82.268) (3.786)
Ziovoho (146.337) (207.553)
Epappostéog ®oporoyikodg Zuvieleotig 29% 26%
[paypatikog Goporoyikdg Tuvteieotg 30% 26%
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31/12/2015
Képén npo ®opav 490.721
Dopog pe Paon Tov EQUPUOGTED YOPOLOYIKD GUVTEAEGTH (142.309)
Enintomon and v ahiayr 10U goporoyikol cuvieieot) otnv EAAGda 19.047
Mn ®oporoyikd Exmntopeves Aandveg (13.797)
Aowéc Awgopég (9.278)
®épog pe faon Tov TPAYHETIKO GOPOAOYIKO CUVTEAEGTY (146.337)

14. Eveopata [eprovowrka Xrovyeia

31/12/2014

797.485
(207.346)

(1.101)
894

(207.553)

H Etupeio Swubétel oty mhfpn kupomta e Meta@opikd péoo Emmla Ko 6Toysia
rowol Comiiopob. Ag S1afitel KuPOTTU EMi KTIPIOV KoL UKWV TOV TV YPUPEiov g
éyer mpoPei dpwg oe mpoobikeg kot Pertidoelg oe mcbopéva axivnto Tpitev e

avTioTOYM TAYOTOiNoT) TV EV AOY® EEOAMV.

BekTuozig o . Emumha ko
mebopiva Ma‘ru(popflca Aowmog
akivnTa TpiTOV e Eomhopdg

Aio Kmiong
Ynélowwo 1/1/2014 180.812 74.483 371.328
[TpooBnkeg - - 27.598
[Mwinceg & Awypapig - (46.701) (10.566)
Ynréhowro 31/12/2014 180.812 27.782 388.360

Tvoocmpeopives Arocficeic

Ymédowro 1/1/2014 (180.811) (25.274) (313.063)
[Mwinoeg / Awypaeéc - 24.872 10.566
AmocPéoeic Xpnong - (4.441) (22.630)
Ymohouro 31/12/2014 (180.811) (4.843) (325.127)
AvarocPeotn alio 31/12/2014 1 22.939 63.233

Atia Kmiong
Ynrohrouro 1/1/2015 180.812 27.782 388.360
[poobrkeg - - 6.761
MwAncelg & Awypapéc “ - (3.743)
Ynréhowwo 31/12/2015 180.812 27.782 391.378
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Yovoiro

626.623

27.598
(57.267)
596.954

(519.148)
35.439
(27.072)
(510.781)

86.173

596.954
6.761
(3.743)
599.972
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Etfioleg Xpnpotootkovoptkés Kutuotdoels e 3 Ing Askepfipion 2015 adpeova pe ta AJLX.A.

Zvoowpevpéveg AnrocPicerg
Ynoéiowro 1/1/2015
[NwAnoeg / Awypogés
Amocéosig Xpnong
Ynréhowro 31/12/2015

AvaréoPeotn agio 31/12/2015

(180.811) (4.843) (325.127)  (510.781)
: B 302 302
s (2.778) (18.946)  (21.724)
(180.811) (7.621) (343.772)  (532.204)
1 20.161 47.606 67.768

Ot mapandve anocPéoelg ypnong meprhapfavoval empepicpévec ota Kovdila "E&oda

Awwntikng  Agwtovpyiog kot

Eiwcodmpatog.

15. Avia [eprovoraxa Etoryeia

Alia Ktijong
Yrodowro 1/1/2014
[poobtnxeg

[Moioeg & Awypopéc
Ymolowro 31/12/2014

Xvocapeopéveg AnocPiceig
Ynrorowrwo 1/1/2014

[Toioelg / Awypogég
AnooPéoeig Xpnong

Ynérowwo 31/12/2014
Avarnéofeotn alia 31/12/2014

Alia Kmiong
Yroiowuro 1/1/2015
[TpooBnieg

[Moinoeg / Awypoéc
Ynoihowwo 31/12/2015

Xvoowpeopéveg Amocfiocig
Ynoéhowro 1/1/2015

[Moioelg / Awypougéc
Amocféoeig Xprong

Yrolowro 31/12/2015
Avanocfeotn aia 31/12/2015

[Tomoceov ¢ Katdotaong XZvvolikov

‘Eoda avadropydvoonc

102.959
784

103.743

(78.420)

(6.959)
(85.379)
18.363

103.743

103.743

(85.379)
(7.077)

(92.456)
11.287
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O napandave anocBécelg xpriong repthapfavoviol empepIopéves ota Kovoviln ‘E&oda
Alountikic  Aswtovpyieg kar Koéotog Tloincsov ¢ Katdotaong Xuvoiikod
Ewcodnuartoc.

16. Aowtég MakponpoBeopeg Amartijosig

[TpoketTon Yoo SOGUEVES EYYUTGELS KUPIME EVOIKIMY YPUPEIMV KL LETUPOPIKDY HECMY.

17. Anaimiosig amo Avafaiiopevy @opoloyia

AvaParidpeveg Ymolowmo Empapuven iy

®oporoyikis Anartiioerg / "Evapéng otnv Katactaon K;]Gu ; Anéng
Ymoypewoelg 1/1/2015 Amoteleospdtov ki Pl 31/12/2015
Zuvta&lodoTikég Kot GAAES

TupoyES HeTd TNV ££000 amd 49813 7.319 (3.038) 54.094
v vInpecia

Aowréc [poPréyerg 95.465 (89.587) - 5.879
Anarmiesig and

Avapaliopevoug @époug 145.278 (89.587) (3.038) 59.973
Avafaliopeveg Ymrérowto Empapuven Ejleap YO yréhoino
Dopoloyikis Anaiticelg / "Evapéng oty Kataotaoy K;]Bu ; Anéng
Ynroypemoeig 1/1/2014 AmotelecpdTov Oson P 31/12/2014
ZuvTaE1080TIKEG KOt GAAES

TapoyEs netd v £€080 umd 47.774 3312 (1.274) 49.813
TNV VINPEGia

Aowrtég [poPAéyeig 102.563 (7.098) - 95.465
Amarriiosig amd

Avaparlopevoug ®opovg 150.337 (3.786) (1.274) 145.278

H Awiknon ¢ Etapeiog Oswpei 611 m mpaypoatomoinon tov vroloimov tov
AVOYVOPISUEVOY ovafaridpevoy goporoyikdv amamtioewv v 31 Aekepppiov 2015
givan mepioodtepo mhav mapd Oy, Pacilopevn oe ektunoelg 011 oto périov Ba
vrapEovv @oporoyntén KEPSTN moLv Etvar duvatov va cupymelebody pe kabe Kotnyopio
Mmudv eni tov onolov oynpatiCetal avaPoriopevn Qoporoyikt| anaitnom.

H Etapeio £rer copymeioel TIg anaitnoelg Kol vroypedoels and avofaliopevoug
@opoug, dedopévou OTL oL TOMKEG QOPOAOYIKEG OpYEG TAPEXOLV TO  dKaimpa
CULYMEIGHOY TOV ATEITACEMY KOt VAOYPEDCEMV OO KOUPIO QOPO EIGOONUATOS Ko
£QOGOV Ol AMUTAGELS Kot vToxpedoels and avaParriopevovg opovg apopolv v it
(POPOAOYIKN apyN.
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Etoleg Xpnpotootkovopikes KaTaotdosls g 3 1n; Askepfpiov 2015 copeova pe ta ATLX.A.

18. Ilehdteg kaL Aowég AmorTi|oeg

31/12/2015
Xpedoteg AcpuricTpmv 11.429.186
[TpoPréyeic Emooaidv Anontiosmv (218.796)
Aowméc Amatnoelg 15.315
Aowrég IpokataPoiég 18.846
‘Ecoda Xpiong Elwonpoxtéa 330.422
Yivoiro 11.574.973

31/12/2014
9.269.678
(210.969)

67.801
52.588
224.933
9.404.031

Ta royotid vrdrlowma TOV TEANTOV Kol AOOV anatiosmv npoceyyilovv Ty €broyn

a&ia toug katd v 31.12.2015.

Ot amaumoelg and ypedotes ac@arictpov Bempoivial ewonpaipes ko 1 Etaipeio dev

QVOHEVETOL VO UTOGTEL GTULOVTIKT OLKOVOULLKY] Cnuidt amd v pn eionpaln tov autdv.

To éco0do. yprong EOTPAKTER OPOPOVV AMULTNOES ond dedovhevpévo £6080 Yo
vinpecieg peotteing mov £xovv mopacyelel péoa otnv ¥pNion, oahld 6ev Exouv akdOpo

TiporoynBei.

31/12/2015  31/12/2014
Ip6preyn emo@uidv aralTioemv EVvaping PHoEOS (210.969) (212.913)

Anerevbépoon - 3.436
Awrypapés Xproemg - 2197
[Tpofréyeig Xpoemg (7.827) (3.649)
[Mpopieyn emo@uldv anaTioemV TELOVG YPNCEOC (218.796) (210.969)

19. Anavtioe ané ®opo Ewsodrjnatog

31/12/2015 31/12/2014

Anoutioelg and mpokatafoiri) pOPoL EIGOSAHATOS 62.865 161.285
Aowrol mopakparovpevol popot 11.068 11.068
Anothogls and moTmTKG OpPO ELCOONULATOC 76.308 -

Zovoro 150.241 172.353
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20. Taperoka SwaBécypa KoL 1W60dHVApA

Tapeio Emyeipnong

Katabioelg Oyewg oe Evpd
Katabéoeig Oyeme oe Zévo Noopa
Yovoro

MARSH E.N.E. MEZITEZ AZDANIZEQN
Etfoieg Xpnpoatooikovouikés katastdaoelg e 3 In Askepppiov 2015 cdpgpova pe ta ATLX.A.

31/12/2015 31/12/2014
442 6.002
431.461 1.299.492
278.226 334.009
710.129 1.639.503

To AOYIGTIKG VIOAOIT TOV TOUEIOL KOl TV TUUEWKOV 1G00LVAU®Y TPoGEyYifouy v

gvroyn aio Toug kotd tv 31.12.2015.

Onmg avoupépeTal Kol TV ONUEi®on TOL TICTOTIKOY KOOVOL, VLAGPYEL CTUAVTIKT
OLYKEVIPWOT TOTOTIKOD KWVOUVOL M TPOG T TOHEWKA dBésipa tg Etoupeiog, kabog
n mheoyneic avtov (tococtd 81%) £xer katatebel oe Aoyapuacpoig piag Tpanelag.
Q01060 dEV GVOUEVETUL VoL TPOKDYOLY {niég Yo v Etaupeio, AOyo TN IKAVOTOMTIKAG
TOTOMTTIKAS IKavotnTag ™G ev Adym Tpamelag, m omoiaw cOpeove pe OV 0IKO
a&lorhoynong Standard and Poors (S&P) £yer aflordynon AA-.

21. Eraipwkd Kegaharo

31/12/2015

Etaipog ApOpog Mepdiov  Afio Mepdiov
Marsh USA 620 €30
MMC 20 €30
Xovoio 640
31/12/2014

Etaipogc  ApwBpog Mepwiov  Afia Mepidiov
Marsh USA 620 €30
MMC 20 €30
Xovolo 640

To etoupkd Kepdiono givarl ohooyepOS KaTafrAnpévo.

22. Aownd AnmoBepatika

Taxtikd AmoBepotiko

AmoBepatikd and £6oda poporoynbévia Katd e181K0
poOno

Amobepatikd Ynoyped®oemv amd TpoypaLieT
TPOKADOPIGUEVOV TOPOY DOV

Zovodo
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uovorikn Aia Kepalaiov

€ 18.600
€ 600
€19.200

Tuvoiikn Alia Kegalaiov

31/12/2015
6.400

73.790

12.326
92.517

€ 18.600
€ 600
€ 19.200

31/12/2014
6.400

73.790

5.684
85.874
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Taxtiké AmoOzpatikd: Xoupwvo pe 1o apbpo 24 tov N. 3190/1955, eoing apupeital
10 5% tovAayoTOV TV KaBUpDOV KEPODV TPOG CYNHATIONO TAKTIKOD arobeuatikov. H
a@aipeorn adt TOOEL Vo EiVOLl VIOXPEOTIKY OTav ovTtd @tdcost to 1/3 10 TokTKd
anmofepatikd Tov etaipikol kepaioniov. Zmyv Etapeia n vroypémon avtn £xetl kaivebel
KOl 0G EK TOVTOV dev OYNUATICETAL EMMAEOV TUKTIKG OmOBENATIKO.

AmoOcpatikG amd £00da popoloynBivia katd £101ko Tpémo: To nocd avTd CYopd
£6000 TOK®V 7OV £xovv poporoynbel onv Ty Tovg, pe mapakpdtmon eopov 10% 1o
£T0G 0TO OTOI0 MPOEKVY/QLY.

Anolspatiké Ymoypedoewv ané nmpoypappoara mpokaBopiopivav mapoydv: To
amoBepatiko avtd Exet dnpovpynbel cOpPove te TS Stdéels touv avabsmpnuévon AAIL
19 kou epmepléyel o ovorloyIoTIKG KEPOT Kot (NS Tev Tpoypappdtov Kkaboprouévay
TOPOYDV.

23. Yroypedoels amd nepoyis 610 TPOCMTIKO

31/12/2015  31/12/2014
[TpoPreym pn knebeicac adeiag 26.149 40.204
n,p Omg%m ano@ptmong TRESTAEIRR 354.667 343.976
Aoy €680V amd TV vIMpEcia
Zovoro 380.816 384.180

H mpopreyn un inpOeicag adeiag vroroyictnke Pacet tov vrokoimov pn Anedsicog
adeing Tov GLVOAOL TOL TPOCMOTIKOD Kotd Tnv 31.12.2015 ko 31.12.2014 eni to péoo
nuepopicto tov mpocwmkod Y tov AgképPpro 2015 ko tov Askéufpio 2014
avTicTO(.

H Etapeia vroroyiler npdPreyn v arolnpivon npocomikod Adym cvvialoddtmong
Y10 TOVG VTAAAAOVG NG, OL omoiot £xovv dikaimpoe oty gionpaln evog epdnos ntocon
pe Péon tov apBud Twv TGV VINPECING Kot TOV EMMEGOV apotPig KaTd TV Nuepopnvic
™G cLVTASLOOOTNONS, EPOCOV VTOL CUVEXIGOVY VO TPOGOREPOVY TIC VINPEGIES TOVG 6TV
Etatpeia péxpt v mpoPrendpevn nikic cvvtalroddtnong, cOUQ®VE LE TV EPYOUTIKN
vopobeoia otnv EAAGda. Ot vroypedoetg anolnpinong Aoym cuvta&loddtnons cuvibmng
ekbétovy v Etapeio og avaroyiotikods kvdbvoug, Ommg o Kivouvog emrokiov kal o
Kivduvog poBod. Q¢ ek tovtov, pin peimomn o©to0 TPOeSOPANTIKG EMTOKIO 7OV
XPTMOOTOLEITAL Y10 TOV VTOAOYIGUO TN Tapovsas a&lug TV EKTHLOUEVOY HEAAOVTIKGOY
TOUEWKDY EKPOOV N pa adEnon o€ nerAroviikog Hichodc kabmg kat otov TAnbopiopd,
Bo avénoovy TG VIToYPEDOELS amolnpinong AOYw cVVTAEISOTNONG TOV TPOSOTIKOD TG
Etapeioc.

O1 vroypedcelg mov mpoépyovial and v npdPfreym anolnuincng mpocommikod Adym

££000V OO TNV VANPECIO ATOTIUMVTOL LE OVEAOYIOTIKEG UEAETES, TTOV EKTOVOUVTIOL A0
aveEdpmrovg avaroyotéc. H tehevtaic avaioylotiky HEAETN TPAYUATOMOWONKE TO

49
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Etfoleg Xpnpatookovokég kataotaoetg g 3 Inc Askepfpiov 2015 odupova pe ta ATLX.A.

AekéuPplo tov 2015, O Paocikés vrobéoelg mov vwobetnkay yw v eknévnon g
MEAETNG QTG TOPOLSIALOVTUL GTOV TOPUKATO TIVOKQ:

O vmoypemoelg and wpoPreyn amolnpioong mpocomkod Adyw &£0dov amnd TV
VINPECIQ EKTIMAOVIAL HE OVOAOYIOTIKEG HEBGOOVG pe TV xpnom Topadoy®dvV Yy 1O
emTOKI0 TPOoeEOOANGNG, TOV TANBWPISUO, TNV ADENCT) ATOd0XMV KOl TNV OVOLEVOLLEV
EVATOUEVOLCU EPYACIUKT CooT.

Avairoyietikég llapadoyg

2015 2014

[Tpoe&opintikd Emitékio 2% 2%

0% v Tpdrm
Melrovtikég Avénoelg MioBav 1,50% neviaetio kot 1,5% o

cuvEYEW
[TAnBopiopdg 2% 2%
[Tpovmobécerg kat opro nhkiag Avopeg kon ['ovaikeg:  Avopeg ko [N'ovaikeg:
GLVTEELOBOTNONG 67 etdv 65 etV

H Etapeic kobopiler 10 kotdiinko emtokio mpoefdpinomng mov Oa mpémer v
ypnowonomOei v va vIToAoYIoTEL 1| TeHpolcH a&in TV EKTIHAUEVOV VTOYPEDGENV OTO
TaPOYEG 01O MPOCOTIKG 6T0 TEAOG KGOe ypdvov. [N tov kabopiopd tov Katdiiniov
npoeopintikod emtokiov, N Etaipeia ypnoyonoei emtokie Evponaikav etaipikov
OHOAGY®OV VYNNG TOTOTIKAG SWwPabicng mov anoTu@vIol oTo VOHcHe mov Ho
KatapfAnfodv ov mopoxéc kot n AN toug mpooeyyiler ™ SuipkeEww NG OYETIKNAG
VILOYPEDCNS CVVTEELODOTNGTC.

H avénon tov arodoydv Slupop@@vetal ovcwoTike Paoel g etioiag pioBoroyiknig
moATikn G e Etonpeiog.

Ovvohowmeg tapadoyis Bacilovtat ev LEPEL OTIC EKAGTOTE GUVOTKEC TNG 0yOPaS.

H napovoa a&io g vroypémang amo apofreym arolnpinons tpoconikod Adym eEddov
amd TV vanpecia Kabde Kat ££060 TOV MPOKVATOVY GO GLTAV Kol £XOVV ENNPEAGEL TA
ATOTEAEGUATO ¥PTONE AVUADOVICL GTOVS TOPUKATO TIVAKES:

Enidpucn ota amoteriopata 31/12/2015 31/12/2014
Kéotoc tpéyovcag vanpesiog 27.225 26.241
Kabapog tokog eni mopovoos atiog

VIOYPEWMOTG 10.319 10.370
Avayvhpion k6etoug npobmnpeciog - -
Aomd 45221 (16.976)
Aamavy Tov avayvopicinke ot rpiion 82.765 19.635

Zopgovia tapovoag aliag vroypimong

Mopovoa ALlo Yroypehoewy

evapEng xpnong 343.976 345.672
Koéotoc tpéyovcag vanpesiag 27.225 26.241
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Etioieg Xpnpatooikovopmkég karaotdosig g 3 Inc Aekepfpiov 2015 cdupovo pe to ATLX.A.

Téxot - ££oda 10.319 10.370
Amolndoeig kataPinbeices and v

Etoupeio (62.394) (16.433)
AbEnon Adym xatayyemdv copfaceny pe

CUVUIVETIKEG O1UOIKAGIES KoL AOLTd 45.221 (16.976)
(Képdn) / Znpd Adym addoydv os

ToPAdOYES 13.565 2.463
(Képom) / Znpd Léym epmelpikov

TPOCAPLOYDY (23.245) (7.361)
Mapoice Afioc Xprjpotodotovpevoyv

Ynoypedrocwv

K@TA TO TELOG TEPLODOV 354.667 343.976
Tupeovia Ao GVVOAMKOD

E16001NUTOG

[Tocd mov avayvopicbnke 6To GUVOAIKO

EL600T I KoTd TNV Evapén TG XPHoNg 7.681 2.783
Képon/(Znuid) Aoyw arhaydv os

TapadoyES (13.565) (2.463)
Képon /(Znud) Moyw epmepikdv

TPOCUPLLOYOV 23.245 7.361

XuvolKé T06d (KEpHOG) Tov
avayvopictnKe 6Ta Loumd 6uvolika

EIGOONPATAE TS YPNOTS 9.680 4.898
IMocé mov avayvepicdnke 6T0 GUVOIKO

swooonpa Katd ) MEn g Lprong 17.361 7.681
Lopgovia kabapic vroypinong oTov

1G0AOYIGNO

Ymoypémon katd v Evapén g xpions 343.976 345.672
Anolnuuboeig katapindeioeg and v

Etaipeia (62.394) (16.433)
Aomdvn mov avayvopichnke otn xpnon 82.765 19.635
Metapoin Lowmdv cuvolKOY

E1000MUATOV ¥PNoTG (9.680) (4.898)
Ynoypiwon oc [ooroyiopo 354.667 343.976
Baowég Hapadoyés

Emtoxio npoedpinong 2.00% 2.00%

O mapaxdto wivakag mapovodler ™y avdivon evawobnciog yw kabe onNUAVTIKA
avoroyloTiky mapadoyn mapabitoviag o 1 vmoypiémon kaboplopévov Tapoydv Ho
emnpealotay omd T MeTofOAEC OTIS OYETIKEG QVOAOYIOTIKEG MOpUdoyEC Katd Tnv
THEPOMMVIA TOV 1GOAOYIoNOD.
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Avaloyotikég [apadoyéc ?;ﬁ;‘gg;“m Yroyprev)
Amotipnon 6nmg 1o Puciké oevapio T perfTng

Emtéxio mpoeCdpinong : 2,00%

Avénon obov : 1,50%

Méon Hikia Zuvta&odomong : 67

Emtékio mpoegopinong :2,50%

AvEnom pcbav : 1,50% 328.444
Méomn Hiwia Zuvta&lodotneng : 67

Emtéxio mpoefopinong : 1,50%

AvEnom mcbav : 1,50% 383.880
Méon Huwio Zvvtagodomong : 67

Emtdkio mpoefopinone : 2,00%

AvEnon psbov : 1,50% 363.139
Méon Hiukio Zvvta&odomong : 65

Emtoxio nposfopinong : 2,00%

Avénon obov : 1,50% 343.899
Méom Hukia Zuvtaioddmong : 69

354.667

H emyeipnon, népa and m ocvpPotucy vmoypéweon mov £xel Pdoel g oyvOVONS
vopobeoing, dev €xel emionua M avemionua evepyomomoel Kovéve £01KO TPOYPUppLOL
TOPOYDV TPOg TOVG £PYAlOHEVOVS NG, TO 0Tol0 TPOYPUpUpL VL SEGUEDETAL Y1 TAPOYEG
OE TEPIMTMOELG UTOYMPNGEDV EPYULOHEVMV.

24. TlpopunBevtéic kKar Aowég Yroypedoeig

31/12/2015 31/12/2014

Mepiopata [Tinpotéa 265.784 14.250
[popnBevtéc Awdpopot 304.639 95.408
‘E&oda Xpriong Aedovisvpéva 671.598 424.280
Y moypedoels omd pOPOLG Kot TEAN 256.787 235.266
OQENEC TPOG AOPOAIGTIKOUS OPYAVIGHOUE 100.219 108.489
Aowmég Ynoypehoelg 25.236 20.775
Tovoro 1.624.264 898.467

To £50da ypriong OedoVAELHEVE QPOPOTV KUPIOS TO SeSOVAELUEVO UROVOLS TPOS
vrolarovg g Etoupeiog (31.12.2015: € 437.043, 31.12.2014: €354.359), g
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dedovievpéveg vro-mpounBeleg oe tpitovg ouvvepydteg  (31.12.2015: € 174.000,
31.12.2014: € 23.751), xabag kou rowwd Oedovisvpéva £Eoda ypriong Yy evoikia,
LOYapG oUG KOWNG O@eAEiS Kot apolPBéc OpKMTOY EAEYKTMOV AOYIGTOV.

25. YRoype®oelg 68 AGQUAIOTIKES £TALPEIES KUL SLKA OV 0VS TpopnOeidv
Ot voypedDCELS OE UCPAACTIKEG ETALPEIEC Kol SIKAULOVYOVS TpopUnbeidv avalbovial g

egiie:
31/12/2015 31/12/2014

Y moypedcels o€ a0QUACTIKEG ETALPELES 9.304.585 8.123.949
Ymoypedoels oe dikaovyove tpopnfetdv

(TTpdaxropeg - AcQuAEIONEGITES) 311.041 281.938
Lovoio 9.615.626 8.405.887

Q¢ peoitmg acpokicewv N etapeio vaoypeovTon ot efdopaduwio Pdon va amodidel oTig
ACQUAIOTIKEG ETUPIEG TA UCOAMOTPU TEANTOV NG To. omoin &yel ewompaiel. Kapin
VOYPEMOT VORIKT] dev vpiotatal Y TNV etapein ot Kataforn ac@aiioTpmy Ta omoic
dev €xel elonpdel amd tovg meadteg g, To 1810 1woydel kot otnv nepintmon katafoing

HEPLFIO TNG TPOUNBELRS TNG IE TN LOPPT| LTO-TLPOUNBELG GE TPITO CUVEPYATN.

26. ®opog Erwsodnpartog

Agv mpokimTel VoY PEMOT TPOS T0 EAANVIKS Anpdeio ya katafoin edpov Eicodfquatog
Xpniong 2015 kabhg PBacel g oxetikng vropindeicog MAmong Kepddv 10 anoTéAEC I
NG POPOAOYIKNG EKKABAPIONS NTUV TOTMTIKO.

27. Mepiopata

H Awyepiotpra g Etaupeiog mpoteivel Ty dievopn| pepicuotog, 1o moco tou omoiov 0o
amo@aoicBei and v Taxtikn evikr Zuvérevon tov Etaipov.

28. Apoipéc aveaptnrov OpkoTov Eleykti Aoyiotn

H ekeyktuen etapeia Deloitte Avaovoun Etoupeioa Opkotdv Eieyktodv Aoyiotdv ftav o
VOULUOG aVEERPTNTOC OPKMTOC EAEYKTNAG AOYIOTNG Yw TN %pnorn mov £inge v 31
Aekepppiov 2015. To 10 woydel kot yua ™ xpron mov Eanée tnv 31 Askeufpiov 2014.

Ztov mopokato wivake areuovilovial ot ouvorikég kKabapéc apotpés, yopic @.ITA. kot
hourd £€0da dlevépyelng EAEYYOV, YO TIG LVANPEGIES oL TapacyEtnkay otnv Etapeio:
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ALOPBEC o ype@BNKAY Y10t TOV VIOYPEMTIKO

ELEYYO OIKOVOHKDV KATUGTACEDY

Apopéc mov ype®bnkay Yo 10 POPOrOYIKO

TIGTOTOWTIKO GUHUOPPOCNC
Xovoho

29. Tovarhayés pe Tovoedepéiva Mépn

2015

20.000

13.500
33.500

2014

19.000

13.500
32.500

H puntpuc] mg Etaupeiog katd v 31 AekepfPpiov 2015, ordrd kot v 31 AsxepPpiov
2014, sivan Marsh USA Inc., | omoia kotéyel pepioio 97% tov etaipukol g Ke@aiaiov.
H Etaipeio avijker otov Opko Marsh & McLennan Companies.
H Etoupeio mpaypoatonoei cuvaiiayéc pe ta cuvdedepéva uépn ota cuvijtn miaicw tov
EPYAOIOV NG Kol og kabapd epmopikn Paon.

O &yKkog cuvariaydv pe to cuvoedepéva pépn e Etapelog kot to voiowma 610 TEA0G

™G xPNoNG avardovTal g e&Ng:

LYNAAAAT'EXZ ME ZYITENEIX EIIIXEIPHXEIZ

IIPOHMHOEIEL | AMOIBEY,

EIXEIPHZH KAI AOITIA KAI AOTITA @%Aggggg‘ém
EXOAA EZOAA

MARSH SA-FRANCE 8.752 - (51.069)

MARSH LTD-UK

et 531.022 : (828.178)

MARSH UK 359.593 - (343 .244)

GUY CARPENTER &

COMPANY LTD. LS ) (7.675)

MARSH HONG KONG 54279 - 213.734)

MARSH BROKERS LIMITED 73218 - (56.874)

MARSH GMBH 1.013 : (1.631)

CARPENTER TURNER 13.685 - (997)

MARSH S.PA. 11.584 : :

?EECER (SWITZERLAND) o ] pmp

MARSH BROKERS LTD 57.084 - 24.955

MARSH UTA 2081 - -

MARSH GmbH 38.584 - -

MARSH SA-FRANCE 21,167 : 21.167

MARSH NEW YORK 26871 - 15.947

MARSH UK. 92.749 : 48.955

MARSH DENMARK 2.256 ! 300
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MARSH CHICAGO 9317 - 4.291
MARSH BRUSSELS 7.094 - 3.198
MARSH PHILADELPHIA 9.967 - 1.003
MARSH (LOS ANGELES) 1.081 - -

Marsh B.V. 1.313 - -

MARSH EOOD 8.729 - 28.778
MARSH (ATLANTA) 353.984 - -

MARSH MINNEAPOLIS 931 - 931
MARSH AB-STOCKHOLM 3.600 - -

MARSH SAN FRANCISCO 8.039 - 1.911
MARSH PORTLAND 1.861 - 1.861
MARSH KOREA 3.566 - -

MARSH SPOLKA z.0.0. 797 - 2.315
MARSH INC. (PITTSBURGH) 2.209 - 2.209
MARSH STUTTGART 749 - -

MARSH INC. 7.144 - -

MARSH NEW JERSEY 5.695 - -

MARSH INC.(GRAND RAPIDS) 1.979 - -

MARSH INC. (SYDNEY) 604 - 604
MARSH EUROPE SA 2.500 - 1.000
MARSH INC.(MISSOURI) 1.577 - -

MARSH USA (WASHNGTON) 1.314 - -

MARSH S.P.A. 1.885 - -

MARSH AUSTRIA 1.000 - 1.000
MARSH NORWAY-OSLO 1.299 - -

MARSH ISRAEL 13.855 - -

MARSH USA Inc. 2.204 - -

MARSH LTD ITALY 10.301 (25.321)
MARSH GmbH 13.511 (16.451)
MARSH SA BULGARIA 3.000 (5.278)
MERCER MUNICH 4.744 -

MARSH BROKERS LIMITED 49.188 (57.061)
PI INDEMNITY 2.603 -

MARSH LTD UK - OTHER

ALLOCATIONS 588.590 (332.826)
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H avtictoym avdaivor yia 1o 2014 £xel OnmS GTOV TUPEKETO TIVOKOL:

LYNAAAATEX ME XYITENEIX EIITIXEIPHEEIX

IIPOHMH@EIEE | AMOIBEZ
ENIXEIPHZH KAI AOITA KAI AOIIIA é{rh%gﬁzggm)
EZOAA EZ0AA

MARSH SA-FRANCE 2.196 - (261)
MARSH LTD-UK OPERATIONS 431.045 - (47.915)
MARSH B.V 2.101 R (455)
MARSH UK 274.294 - (510.039)
MARSH NEW YORK 3.083 . (2.821)
MARSH HONG KONG 45.850 ; (169.441)
MARSH BROKERS LIMITED 58.327 - (73.382)
MARSH GMBH 3.198 . (2.763)
E;;Jg GARPENTER & COMPANY - ] (18.458)
CARPENTER TURNER 21.355 . (9.486)
MARSH S.P.A. 7.799 - ]
MARSH BROKERS LIMITED 57.000 . 18.248
MERCER (US) INC. 1.474 - -
MERCER DEUTSCHLAND GmbH 350 - .

MARSH GmbH 4716 - -

MARSH SA-FRANCE 30.997 - 1.919
MARSH NEW YORK 22.299 = 9.412
MARSH UK 61.805 - 11.681
MARSH DENMARK 4.347 . :

MARSH CHICAGO 3.005 - 553
MARSH EUROPE SA 3.530 - 3.530
MARSH PHILADELPHIA 7.137 ; 2715
MARSH (LOS ANGELES) 1311 . 563
MARSH B.V. _1.537 : i

MARSH EOOD 39.274 - 13216
MARSH (ATLANTA) 69.879 : :

MARSH SAN FRANCISCO 8.350 : 3.964
MARSH PORTLAND 1.694 : -

MARSH KOREA 3.378 - 3.378
MARSH SPOLKA z.0.0. 759 : 1.518
MARSH INC. (PITTSBURGH) 2.818 - 1.124
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MARSH STUTTGART 696 i i
MARSH INC. (BOSTON) 1246 - .

MARSH INC.(GRAND RAPIDS) 1,629 . .

MARSH INC. (SYDNEY) 1.909 i 726
MARSH EUROPE SA 3.700 - :

MARSH INC (MISSOURI) 1278 - -

MARSH SIGORTA VE o _ .
REASURANS

MARSH USA (WASHINGTON) 3.926 : .

MARSH S.A. (SPAIN) 647 ) )

MARSH SWEDEN - _ _
(GOTHENBURG)

MARSH CLEVELAND 1459 . 1,459
MARSH AUSTRIA 1.000 i i
MERCER (SWITZERLAND) SA. 239813 : 38211
MARSH UK LTD 66.714 . 66.714
MARSH SPA. 12.152 (15.020)
MARSH GmbH 25.220 (9.180)
MARSH UK LTD @.961) (9.681)
MARSH EOOD 8 (2.278)
MARSH SPOLKA 7.0.0. 1.950 i

MARSH FRANCE 21.256 (7.957)
MARSH S.A. (SPAIN) 3416 (3.416)
MARSH SIGORTA VE

REASURANS (Turkey) 3.240 (5.106)
MARSH HUNGARY 2275 i

MARSH NEW YORK 13.629 (28.315)
MARSH BROKERS LIMETED 4.569 (8.781)
MARSH MEXICO 3348 (3.348)
PI INDEMNITY 2.238.08 :

MARSH LTD UK - ALLOCATIONS 476.588 (147.575)

Or apoPéc kar Aowég mapoyés ota LEAN ¢ doiknong g Etapeiag yu v nepiodo
nov £€an&e v 31 AexepPpiov 2015 avépyovrav oe € 253.669 (2014: € 224.438).
Tnv 31.12.2015 kabd¢ kot v 31.12.2014 dev vaipyav SAVELL TPOG CLUVOEIEUEVD PEPT.
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30. Evogyopeves Ymoype®doeig KaL ATaiTioelg
a) Evogyopeves Qoporoyiki vIoypedoslg

H Etawpeia dev €xer eheyybel @opohoywkd yw. OpiopEVES ¥PNGELC KOl EMOUEVS, OL
(POPOAOYIKEG VROYPEMCEIS TG Yt TG ¥PNOES ALTEG dev £XOVV KATACTEL OPIOTIKES.
YOVEN®DC, OC UMOTEAECUX TMV EAEYYWV ovT@v, sivor mboavo va emPanbovy emmifov
TPOCTINE KOl (OpOL, To. Mool TeV omoimv dev sival duvotd vo TPocdloplatoly pE
akpife eni Tov mapdviog. QoTOCO, EKTIRATOL OTL dev Ba £XOVV ONUAVTIKY] ETINTOON
oV ypnuatookovopikn 0éon e Etapeiag. H Etapeia £xet eheyyOei poporoyikd péypt
KoL v xpnom 2009, evied eréyyeton n gpnion 2015 and v ave&dptntn EAEYKTIKY ETOupic
Opxotdv Ereyktdv Aoywotdv “Deloitte Avdvopn Etapeic Opxotdv Eleyktov
Aoylotdv”  (EQefNG O  «TOKTIKOG EAEYKTNG»), OTO TARICIO TOL  (QOPOAOYIKOD
TIGTOTOWTIKOD cOppove pe to apbpo 65a tov N.4174/13. O ypioeig 2011, 2012, 2013
Kat 2014 &xovv gheyyBel and tov exheypévo odupova pe tov KN, 2190/1920 toxtikod
EAEYKTY), cUpOOVA Le 10 dpBpo 82 tov N. 2238/1994 xan 1o dpbpo 650 N.4174/13 xar ta
OYETIKG. TICTOMOMTIKA (QOPOAOYIKNG CULHUOPQ®OTG ekdobnkay tv  09.07.2012,
27.09.2013, 10.07.2014 xar 29.09.2015 avtictoye ko dev mepleiyav EMOLAGEELS.
oupove ue v [OA.1006/05.01.2016 dev eCatpodvial amd TN OEVEPYEIL TUKTIKOD
(POPOLOYIKOD EAEYYOV OTG TIG UPUODIEC QOPOLOYIKES OPYES OL EMLXELPTIOELS Y10l TIS OTOIEC
EKOIOETOL POPOAOYIKO TIGTOTOMTIKG YMPiG EMPOVAGEELS Y10 TOPAPACELS TG POPOAOYIKNIG
vopoBeoiog. Zuven®G Ol QOPOAOYIKEG OpyEC eivar duvatov vo. emavELBOLV Kol vo.
dlevepynoouy Tov J1Kd Tovg popolovikd £heyyo v Tic ypnoewg 2011, 2012, 2013 xou
2014 yw Tig omoieg £xel ekd00el POPOLOYIKO TIGTOTOWTIKO OTO TOV TUKTIKO EAEYKTH.

B) Evoeyopeveg vopikég vmoyped ol
Aev exkpepodoav aynyég kutd g Etaipeiag ovte Aomég evOeXOUEVES VTTOYPEDTELS Kol

decpevoetlg v 31 Aexepfppiov 2015 ot onoieg evoéyetal va ETNPEACOVY ONUAVTIKA TNV
ypnratookovokn Béon e Etapeiog.

v) Eyyvijceig

H Etapeia £xel ekddoetl 6 tpamelikEg eyyuNTIKEG EMGTOAES KAATG EKTEAECTIS GOUPOGTC
unép tpitov, vyoug € 14.250 (2014: 7 tpoamelikég eyyuntikég emotorég vyoug €
53.000) kvpiong mehatdv g Etapeing v T1¢ ac@UAOTIKES VANPEGIEG OV TAPEXEL T
Etapeia otoug mehdteg .
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8) Mehhovrika mhpotéia psbdpata

To ehdyioto peAAovTIKG TANPOTER (UGHDOUATE AELITOVPYIKOV HoBd@oeny elval:

31/12/2015

Kripw AvTokivte Zivora
Méypr 1 étog 7.666 44319 51.986
Ano 1 £éog 5 €ty 5.750 87.881 03.631
Zovokro 13.416 132.200 145.616
31/12/2014

Kripwa AvTtokivnTta Xivoira
Méypu 1 €tog 7.666 44.648 52.315
Amo 1 £0g S ém 13.416 132.200 145.616
Zivoio 21.083 176.849 197.931

g) Evéeyopnevec anartiioeig

H Etopeio kotd v 31 AskepPpiov 2015 kar 31 AskepPpiov 2014 avtictoyw dev €xet
EVOEYONEVEG AMULTGELS.

31. I'eyovota petda v uepoptvic tov Isokoyispot

Katd mv Avtoxinm, Extoxm ko Kabolikd Zvvéievon e tov Etwipov 177
Avyovotov 2016 eykpifnke m petafifacn oAdkAnpng g etopknc pepidag g
gtaupeiog «MARSH USA INC.» mpog v etapeio pe v enovupic « MMC REGIONAL
EUROPE HOLDINGS B.V.», kafdg kot n GYeTkn tponomoincn tov dpbpov 6 tov
kotaotatikod g Etapeiog kat kodikonoinon avtoo.

[Tépav 1oL avOTEP® ava@epOpevoL OELOTOS, OV VIAPYXOLY GAAM UETAYEVECSTEPH TNG
3Ing AskepPpiov 2015 yeyovota mov va aeopodv v Etopelo kot to omoin va
eEmNPealovy TG  YPMUOTOOIKOVOUIKEC KOTOOTACES 1) VO Ometovv  witepn
YVOGTOTOinG.
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