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Etioieg Xpnputookovopikég kutaotaoeis g 3 1-; Aekeyfpiov 2016 ooppmva pe ta AIT.X A,

EKOEZH AIAXEIPIZHZ

Hpog v Taktikyy Tevikiy Zuvédeven tov k.k. Eteipov g Etmpsiog
Iepropopévgg  EvBoviig pe v emovopic MARSH  ETAIPEIA
INEPIOPIZEMENHL EYOYNHZXI - MEZIITEX AX®AAIEZOQON sni tov
Xpnparooikovopkav Karastaoewv g ypiceng 2016

Kbpior Etaipot,

H Awyepictpra mg Etonpeiag oag vrofddier yio Eykpion, cOupova e TO VOUO Kl
10 Kataotatiké g, v Ketdotaon Xpnuatrootkovopukije @éorng, v Katdotaon
Zvvolikot Ewodfjuotog, v Koatdotuon Meteforiiv I8iwv Kegodaiov, v
Kardograon Tapsakdv Poov kadde ko 11 ZNUEIOGES TOV XPIjHOTO0KOVORIKGOY
Kataotdoenv g ypnoewng 2016 ko cog nopovcsidlel v uéxpt ofpepo mopeia e,
KaBdE KAt TIG TPOOMTIKES TG YIC TO HEAAOV.

H Etoupeia dpacstiponociton otov yhpo g Meotieieg Ac@uricenv TpocPEépoviag
ag guvepyacio pe Tig ueyeAdtepes EAAnvikés ko Alebvelc ao@oAloTiKES eTonpaies,
£vo eupl PACHE SUYYPOVOV UCPUACTIKOV TPoypuppdtoy Kol diexeipiong Kivdivvey
UE EEQIPETIKG QVTOYOVIOTIKODS Opous OE IBIDTEG Kal EMYEPNOEIG TG EAAnvikig
Ayopas.

Maxpootkovopkd nepifdiiov

To 2016 firav ma xpovid pe poydaisg eerilelg oto gpnuotomoTHTikd KAado. Kutd
m Sdpkeww g ypovidg ocuveyiomKay oL SETPOYUUTEVOELS TG EAANVLKNG
KuPépvnong e Tovg evpwnuiovg £taipovs éxoviag g OTOX0 va emrtevyfei
ouppavio oxeTIKG PE TG ypnratodotikes aviykeg tng EALGSus. H cupgpmvia tehikag
emetevyn. [Mopoio ovtd, o oKOvopikég OLVENKES OTN YOPE MAG TAPUPEVOLY
wiaitepo aféBaeg.

H gdinvixi) acealiotikn ayopd, 6nwg givar Aoyikd e&akorovdei va eanpedletar and
v afefardtnre Touv oKovokod tepifddlovrog. Zoppuve pe 1o Sdicipe otoysia
ané v ‘Eveon Acpahignkdav Etowpewdv EAAGS0¢ 1 ovvolkn  mapoywoyq
ac@akiotpov avijhle oty gpiion 2016 oe € 3,78 dic. (wdEnon 4,6% oe oyéon pe my
REPOOPEVY ypoVId), EK TaV omoimv € 1,91 dig. apopolv Ge aopdieieg Long kal 1¢ €
1,87 dic. oe aopdrees katd Inmudv. INapdhinio dpwg, 10 actaedés ko aféfuo
MOMTIKG Kol OKovouKO TeEpifdilov, N ovveys amofounyavonoinen g
owkovopiog, 1 peinon 1ov Swbicipov £1608NURTOS AOMTDY Kil emyelpiceay &ite
Gueoa, gite éupeca Pécw CUGTIPOTEPMY POPOAOYIKAOY UETPWOY, TO YUUNAG EMTOKIO
Kal o1 guvexdg avEavOoueves GROITHGEL TOV ETOMTIKOD AAMGIOV TNG ayopds dev
agfvouv TepBdpla epnovacsuol, cAAE anaitodv diapkn eypiyopon and GAoug Toug
MOPAYOVIES TNG NOPAMOTIKNG AYOPAG Kal TNG AYOPEs acpaAcTIKNG SLapecOAGBNoNG.

Orkovopud croryziv

Ta Boowkd peyédn ng etaupeiog oTo TELOG TG 47NG ETUIPIKNAG YPIONG IOV EKAEICE
v 31.12.2016 £yovv ©g axoroVBng :

To olhvoio Tov evepynTikod avidle ce 12,8 exat. evpd to 2016 évavt 12,6 exar.
gupd mov jtav 10 2015 rapovoreloviag avénon 1,47 %.



MARSH E.N.E. MEZITEZ AZQANZIEQN
Ethaeg Xpnuatoowkovopikés kutaotiaes s 31w Askepfipiov 2016 coppova pe ta AJTLX.A.

To gbvoko tov [8iov Kepaiaiov avijAle o 1,2 ekat. guped 10 2016 évovrl | exart.
gvpd rov ftav 10 2015 tapovcidioviag avénon 19 %o.

O Kuxiog Epyacidv avirfe oe 5,3 ekat. evpd to 2016 évavti 5,7 ekat. vpd wov
frav 1o 2015 napovoalovtug ntdon 7,06 %o.

Ta képdn npo pdpwv avirbay oe 0,52 exut. evpd 10 2016 évavn 0,49 ekat. supd
mov frav 0 2015,

O Poowoi yprpatooikovopkoi deixkteg g Etaupeiog 1o 1ig xpiioeig 2016 ko 2015

gyouv avticTouya mg eéng :

2016 2015
Zl::vo?\o EEorﬁwv 5.182.811 _ 90,84% 5.644.598
Iovoho Egdbwy 5.705.688 6.135.318
Képbn npo dodpwv 522.877 9.92% 490.721
Ecoba and npounfsieg ko Aourég epyaoieg 5.271.745 ! 5.672.141
K$p6n npc') bopwv ' 522.877 - 44.85% 490.721
Zuvoho 16lwv kedahaiwv 1.165.814 979.061
Kukhodopouv Evepynmikd 12.624.128 98 74% 12.435.343
IUvoho Evepyntikol 12.784.879 ' 12.599.768
Mn Kukiodopolv Evepyntikd 160.751 196% 164.425
TUvoAo EvepynTikou 12.784.879 ' 12.599.768
A'N_OAO Ev‘epynnxou : 12.784.879 = 1096,65% _12.599.768
ZuvoAo 16iwv KedoAoiwv 1.165.814 979.061
2uvoho Ynoxpewoewv . 11.618.065 _ 90.88% 11.620.706
ZUvoAo |5iwy Kedahaiwy kon Yroxpewoewv 12.784.879 ’ 12.599.768
Zovoho I6lwy Kedarainwv 1.165.814 9.12% 979.061
Tuvoho 16lwv Kedohaiwy kal YROYpEWoEwWY 12.784.879 ' 12.599.768

H Awyeipiotpa tng Etoupeiag mpoteivel T diavopn pepiopatog, to 1060 100 0X0I0D
8a anopaciodei and v Taxtikh Nevik) Tovérevon tov Etaipov g Etoupeiag.

H Etoupeio 15pobnke 10 1970 wog MARSH & MC-LENNAN HELLAS Etapceia
[Mepropopévng EvBovng. H etaipeia éxer onuepe 49 dropa mposmmkd. H etaupeio
eppavifel and v idpvon g o OAEg TIg ¥pNoe; NG Kepdogopic. Mo 1o 2017
Paoikog otdyog eivan n datiipon Tov VEIOTAPEVOL XOPTOPLAGKIOV, N KEALTEPY
duvat] e£umnpéTnon TV UCPUMOTIKOY aveyKOV TV TEAATMOV TNG Kat 1) enitevtn
KOKAOU EPYUCLAV TEPLOPIGHEVIIS TTOONS OE GYEST) HE TNV MEPUGHEVT YPOVId.

92,00%

8,65%

50,12%

98,70%

1,30%

1.286,92%

92,23%

7,77%
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I'eyovéta peta v qpuepounvia tov looloyionov

Agv viapyouvv petayevéstepo g 31ng AekepPpiov 2016 yeyovota mov va apopody
v Etoupeia ko o ool vo ennpedlovy TG XPNIUTOOIKOVOIKEG KUTUOTHOELS 1) VI
amaLTovVY 1Winitepn yvaotomoine.

Awzyeipion Kivdovov
To yevikd mpoypoppa  Swyeipong xwddvev g Etopeiog embidker vo
EACYIOTOTOWOEL TNV EVOEXOUEV] CPVNTIKH TOVG EMISPOCT) OTNV YPNHATOOIKOVOLLLKT]
emidoon ¢ Etcupeiag,

- IIetenixég kivévveg

Zrov nopoxate wivaka rnopovcialetat 1) LEylotn £kbeon tng Etapelag oe motonikd
kivduvo avé meplovolokd ortorgeio Omwg avtd eppavifovrtal oTyv  Katdotaon
ypTHoTooIKOVOpIKTG Béomc:

31/1272016 31/12/2015
[Mehdteg kot Aownég Anautfosig 10.913.547 11.574.973
Tayeiokd Sadéciia Kot 15080vapd 1.699.513 710.129
ZOvoiro 12.613.060 12.285.102

O mototkdg kivduvog v v Etapeic mpoxdnter ard tnv mOovodtnie KATOLOG
ovTIcVUPoAAGUEVOS Vo TTpoKaAiéoel owovoliKh (nuic Loym oBETNGNG OIKOVOLLKGY
wroypedcemy. H Etopeia Swaxepileren T1g empépous exbéserg oe moTwTikG kivéuvo,
OMWG ENICNG KO TIG CUYKEVTPMOOELS TCTOTIKOD Kivdévovov. Ze 0Tt agopd o Topiokd
Awbéoipo kot lgodovape, n Etopeio emAdyer v tonobémnor) tovg o8 mpoidvia
YOUNAOU Kivdivoy Onmg Aoyopaopots katabioewy oyenms Ilpocrndbeia yiveton ya
TN GVYKEVTPWOT TV Kepuhoiny o apoidvia g Tpdnelag HSBC mov éxet vynid
Pabpd wflohoynong motoAnmTkig 1KavonTog. [lopdiinia mpoypoppetiferar 1)
apecn korafolf] vioypedoeev 68 aopdiioTpa, e kKatefoiic oToug dikalovyoug ot
efdopodiaio fdon M kol mo ovvropa avd nepintweon epdoov kKpiBei anapaitnto, Kol
Aowmég VIOYPEDOELS MOTE VO EAEYIOTOMOLEITOL O XPOVOG TOPUUOVIG TOV YPNULTIKGV
Swdesipov oty komdttd g Eropeiog ko kot eréktaon n fxbeon tng o
MOTHTIKO Kivduvo.

Ze ot agopd Toug Ilelareg ko Aowmég anoutioelg, kataPdiieta wibe npoondbewa
giompatng Tov anaNIOv acpaiioTpeov Kon 68 aepintor advvapiog evnuepdveton
Guecw. 1) aoEEAGTIK £TOpic Mote va Tpakel Ta dfovia npog uxkdpmon Tov ev Adyn
acpalompiov copforainv. MNMepdiinia n éxBeon g Etwpeiag os [hotwtiko
Kivduvo eravextipbton oe pnpvigia Béon péoa and tryv aopakoioifnen tov VWoug
TV ANEITpéOecumv OPEIMDY THV TEAXTOV TG Kl TNV NAKIK T1g K&dbe amaitnong.

O1 aoutoeg and neddteg apopovy aoPaMoTpo TEAUTOV Ta onoie orodidovioal 6TIg
aoporionikég etaipeieg. H Etapeia Bewpel 01 dev vrdpyel motonkog kivévvog and
outd ot oe nepintwon advvouiog s£6QAnone Twv OPEIAOUEVOV ROTHV omd TOV
mELGTY akvpdVOVTAL Te QoPASTp cupPdlaia ke 1o GYETIKA mOGd dev
anodibovian ong aopuhonikég staupeiss. [MpoPpréyeg avayvapilovion v Cnpisg mov
£xovv mpaypotonotnfei katd Ty nuepounvia g Katdotaong Xpnuatooikovo kg
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O¢éons. To ovvolo tav onmtioewy ond [Merdreg kar Aomég ATTACELS eivan non
rated.

Ynapyet onNuoviIK OCUYKEVIPWON TICTOTIKOV KIVOUVOL (¢ 7POG T TOMEWKE
Sbéorpa kou wodtvapa g Etatpeiog, kabhg n nheoyngie autdv (tocootd 83%)
gyer xatorebel oe hoyopuwopovg tng Tpanefog HSBC. Qotéco dev avopéverm va
npoxdyouv Cnuigs yie v Etaipein, Adyom g ixovomommikig MGTOANTIIKNG
wavotntag g ev Adyw Tpamelag, n omoin olhupove pe tov oiko a&ordynong
Standard and Poors (S&P) £xe1 aloddynon AA-,

- Kivduvog pevotéomyrag

O kivduvog psvotdTTag oyeTiCeton pe TV Suvatdnnta g Etapeiog ve ekninphoer
TIG (PN HOTOOIKOVOULKEG TT)G VROYPEDGELS, OTAV QUTES YIVOLV URUITNTEC.

H ropaxorodBnon tov kivdOvou pevoTOTNTUS EMKEVIPAOVETUL CTNV dayeipion tov
APOVIKOD GUCYETIONOD TMV TOUELHKOV podv, kKubmg Kat oty eERo@tlion ErapKov
Tepslokoy Subeaijwy.

H bdwdikucio dwyeipiong g pevotdémyrag ¢ Etaipeiag ocuviotatm oty
TUPUKOAOUONON NG YPOVIKG UVTICTOXINS TV TUNEIRKAOV EIGPOMV KAl EKPOMY, ORME
EMiONG K 0T OWOPEAION] EMUPKOV TAPEWKOY Siubecipmy yia v Kdhvym
Asrrovpyicav avaykov. o tov okomd avtd n Etaipeic extipd kat cvoyetilel 11
UVOUEVOLEVES  YPNHOTIKES poég mov aApokDATOUVY ond Gha e otoweiw Tow
Evepyntikov xai tov [Madntikod.

Ztov mapokdto wivake  avgdOetal 1) Opilovon TGOV ¥PNUETOOLIKOVOMIK®OV
vroypetcemy (Un npoefopinuives ypnuatopoés) g Etapeicg. Ov ypnpatopogg
auTég £xouv fuciotel oty avapevopevn oupPaTiKi TANPWIN TMY VTOYPEDGENY:

31 Aexepppiov 2016 Mégp 1 érog 1 €mg 5 étn TMave and 5 ity
[MpopnBevtés kut Aowés Y moypedoelg 1.238.733 - -
Y noyped)oels Ot aoQUAMOTIKES £TaipEieg

Kot ikaiolyoug mpopndeudv 9.943 488 - -
Pépog Ergodnparog 105.810 - -
Y noxpediaels and nepoyés oo IPOGWTIKO - - 331.034
Zuvoio 11.288.031 - 331.034
31 Aekepppiov 2015 Mexprl érog 1 g S étn  [dvew and 5 ity
[MpopunBevté Ko Aoireg Y ROYpeEDOELS 1.650.413 - -
Ymoypet)oel; 08 GOPUAIOTIKES ETUIPEIES

Ko SIKaovyoug apounBaimy 9.615.626 - -
@apog Ewcodipatog - - -
Y noypemoels and napoyis 610 TPpogmmKd - - 354.667
Liovoko 11.266.039 - 354.667

Edvolo
1.238.733

9.943.488
105.810
331.034

11.619.065

Tovodo
1.650.413

9.615.626

354.667
11.620.706
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Ztov ROpOKATO TivoKe ovoeADETen 1) YPOVIKI] KOTOVOUT TWV YPTLETO0IKOVO LIKGV
TMEPLOVCIUKADY GTOLLEIRV KUl AOIIAV UmuLTiiGEWmY:

AnaTijosig

31 Aexepfpiov 2016 Méym 1 £vog 1éwgSérn  [Mavw and 5 £ty Zivolo
Mehdreg ko Aowmég AmaiThoeg 10.913.547 - - 10.913.547
Anaitiioeig ano ®opo Ewsodiparog - - 11.068 11.068
Tapeio & Tauewxd loodivape 1.699.513 - - 1.699.513
Aowtég Makponpofeopeg Araitioelg - - 17.494 17.494
Zovelo 12.613.060 - 28.562 12.641.622
31 Azxepfpiov 2015 Méypr 1 £rog léwgSérn Tlave and 5ty Zivoko
[Meddteg ko Aowmée Araiticerg 11.574.973 - - 11.574.973
Armtioeig and Gépo Ewoodfpatog 139,173 - 11.068 150.241
Tapsio & Tapswexd [oodivaua 710.129 - - 710.129
Aowéc MakponpdbBecpes Aroitiosig - - 25.398 25398
Livolo 12.424.275 - 36.466 12.460.741

- Emroxwakés kivéuvog

O emrokikog xivduvog dev emnpedlel Ta xpnpatooikovopukd otoyeia tng Etopeiag
A0y NG 1N BROPENS GYETIKMY XPMUCTOOKOVOMKOY HEGOV 1] EEMTEPIKOD BOVEITHOD.

- Zuvadlay paTikog Kivouvog

O xbprog 0ykog tng epropkiis dpaotnmotntag g Etmpeiug npoynetonowito ot
evpw. 201000, 0TOV KAGDO VOUTAOPUAICEMV VIAPYEL KOl ELTOPIKT] OpUSTPIOTITL G
dodape H.ITA. amd tyv onoie mpokdrtel 1660 umaitnon oto Evepynmikd 460 kol
vmoypémaor oto [labntikd. [Napddinie, n Etopeia dwatnpel ypnpoatikd dubécipna o
Zévo Noopa yio v efumnpénon g wg dvo dpactnpdttag,

H Atwiknon napaxorovbel Swprdg tnv ékBeon g Ermpeiog oe ouvodhaypatikotg
Kivddvoue,

Kabe Suvar mpoondbewr katefdrietar dote 11 amddoon tov  aveépo
UVOPEPOUEVEV aoQUAICTPOV VI TPOYRATOTOLEITAL 600 TO SUVATOV MO CUVIOND PETA
v gioapasy toug Gote vo nepopiletar 0 cuveAluypaTikog kivéovog,

Emiong, o mepintwon mov xpdsl amepaitnto, n Etaipeic pmopei ve €pbel o
guvevvON o) pE TNV UNTPIKN NS etoupeia 1o ohvayn copfoacone aviadlayng supod e
doAdma.

- Mgppaidoviika kol Epyocwukd Oépota

AOY® NG OUOTS TOV EPYOCIOY NG, dev vpioTavtal AEPIPAALOVIIKG KOl EPYUCIKO
Ocpata yux v Etenpeia.

- E§éhén g Etapeiag

Mo to 2017 Pacikdg otoyog civar 1) datiipnon Tov vIGTaNEVOL YupToguAiakioy, |
KoAvTepn duvari) eEumNPETNOT TOV UOPAAISTIKAOV QVOYKOY TOV TEANTOV TNG Kt 1)
emitevEn KOKAOU EQYOOLOV TEPIOPICPEVIIG TTMONS GE OXECN NE TNV TEPAGEVT)
XPOVIG.
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- ‘Epevva ki Avantoén

Agv umapyer Spuotnpiétnra Tng etaipeiag otov topée g ‘Epeuvag kar tng
Avantvénge.

- Anéktnon Idiov Metoydv

H eraupeia dev £xer anoktiosl dikég g petoyég ovte 1 bl 0te pe Tpdomno MOV
evepyel 0To Gvopd TOL Y10 AOYUPIGHS TG,

- Yrokatasnijpata

H etaipeio dev £xer vnokateoTipaTa.

-Axivyta

H etaipeio dev Srabéter akivnro.

- Xpion 1PMPUTOTMGTOTIKAV POV

Me okond v ehayioTonoinGy) TOV XpHHaTOOIKOVOpIKOD Kivduvou, n Etapeia Sev
KAVEL Xp1OT PIPATOTIGTOTIKGY HESOV, aAhd Setnpel Ta Tapsiaxd g Siudioipa o

Aoyuplacpovg Oyemg Kal KUTd MAEOWN@ic OF  YPNHOTOMOTOTIKG 18pOuaTu
TIGTOANTTIKIG PEPEYYLOTNTOS Onwe ) Tpanelo HSBC.

ABnva, 15 Nogpppiov 2017

H Awx ‘l.ll'.O'TpllI

Ocoddpa-lod KOVONOmovAov
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'‘Ex@son AvekdprnTou OpkwTol EAEYKTH AoyloTn

Npoc¢ Touc ETaipoug Tng ETaipeiag Marsh ETaipeia Neplopiopévng EVBUVNG - MEediTeEq ACPaAiTewY
‘EK EA ni rwv X i

EAEYEQUE TIC CUVNUPEVEC XPAMATODIKOVOUIKES KATAOTAOEIS TG ETaipeiag Marsh ETaipsia Neplopiapévng
EuB0vng - Meaiteg Agpodicewy (n «ETaipeia»), 01 onoieg anoTeAoUvTal and TRv kardaTaon
XPNKOTO0IKOVOUIKAG BEong Tng 317 AekepBpiou 2016, TIg KaTAoTAOEIG ouvolikol eicodrpaTog, HeTaBoAdv
18IV KEQAAainwy Kal TAPEIGKMV powv TNE XPROEWE Aou £ANEE TNV nUEpoUnvia auTtn, KaBmg Kal NnEpIAnYn
oNUavTIK@OV AOYIOTIKMV apXhv Kar peBOdwy Kal Aoineg eneEnynUaTIKES NANPOPOPIEC,.

EuBivn Tng Aloiknong yia Tig Xpnuaroccikovopikég Karaoraoeig

H 310iknan éxel Tnv uBUvn yiIa TR KATAPTION KA1 0AGYN NAPOUTIacH GUTLV TWV XPNHATOOIKOVOIKmY
KaTagTagewy cupgwva pe Ta Aliedvr) MpdTuna XpnpaTtooikovolikng Avagpopds, énwg autd éxouv uloBeTnOsi
and Tnv Eupwnaikn ‘Evwaon, 0nwg kal yia eKEIVEG TIG ECWTERIKEG BikAISeg, nou n doiknon kadopilel wg
anapaiTnTes, WoTe va xaioTatal duvarh n KATdpTIoN XPNUATOOIKOVOLIKGOY KATAGTAJEWY anaiiaypevov and
ougIdn avakpifela, nou oPeiAeTal €iTE O andATn eiTe o AdBoG.

EuBoivn Tou EAeykTh

H &ikn pog euBivn givan va EKPPACOUNE yV®OMN ENi OUTWYV TWV XPNUAaTOOIKOVOUIKGY KATAOTAGEWY UE BAon Tov
EAEYXO HOG, AIEVEPYNOOME TOV EAEYXO pac cUNpwva pe Ta Aidvr NpdTuna EAéyyou, Nou £xouv evowpaTwBei
oTnv EAAnvikR NopoBeaia (DEK/B' /2848/23.10.2012). Ta npdéTuna autd anairoly va CUPHOPQWVOPAOTE LE
kavoveg deovToloyiag, kabwg kal va oxedialoupe kal SIEveEpYOUNE Tov EAEYXO LE OKONO TNV anOKTNON
g0AOYNG Diao@AAong via TO AV O XPNUATOOIKOVOUIKES KATAgTAOEIS gival analhaypéveg and ougiwdn
avakpipeio.

QO £heyxoc neprhapPavel TN dievepyea JIadikagiwy yi1a Trv andkTnan EALYKTIKWY TEKPNPIWY, OXETIKO pe Ta
Nood Kal TIG YYWOTONOIACEIG OTIG XpNHATOOIKOVOUIKEG KaTAoTAaoslg. O1 emheyopeveg diadikaacieg Baoifovral
aTnv Kpian Tou €AEYKTN nEpIAQUBavopévng TNG EKTINONG Twv KIvEUvwy oucindouc avakpifeiag Twv
XPNUOTOOIKOVOMIKMV KATACTACEWY, NoU OPEiAeTal £iTe ag andTn gite gg AGBoG. Katd Try SIEVEPYEIQ QUTMV TWV
ekTINATEWY KIVOUVOU, 0 EAEYKTIG £EeTalEl TIG EOWTEPIKEG SIKAIDEG Nou oxeTilovTal P TNV KATAPTICON Kal
eUAOYN NApoUdiacn Twy YPNUATOOIKOVOUIKIW KATAOTACEWY TNE ETAIPEiag, e OKONO TO OXEDIAoN0 EAEYKTIKWY
S1ad1kaoiy KaraAAnAwy yia TIC NEPIOTAGEIG, A 6X1 HE OKOMG TNV EKPPACT YVORNG ENi TNE
anoTeA£gNATIKOTATAG TV ECWTEPIKWY SicAidwv TN eTaipeiag. O éheyxoc nephapBavel eniong Tnv afloAdynon
TNEG KATAAANAOTNTAC TWV ACYICTIKWV apXWwV Kal HEBOSwY Nou Xpnaigonoindnkay kal Tou EVAOYOU Twv
EKTIPACEWY Nou £yivay and Tn 31oiknon, kadw¢ kar aZIoAdynon TS SUVOMKASG NAPOUCIaoNS Twv
XPNHATOOIKOVOLIKMY KATAOTACEWY.

MoTeboupe OT) TA EAEYKTIKG TEKWAPIO NOU EXOUME OUYKEVTPWOE £ival ENApKR Kal KaTAAANAQ yia Tn Ogpeliwon
TNG EAEYKTIKAG HAG YVOHNG.

Fvooun

KaTd Tn yvwun wac, 01 CUVNUPEVEG XPNHUATOOIKOVOMIKEG KOTAOTAOEIG Nnapoudiafouy edhoyd, and KG8e ouaiwdn
anown, Tnv oovopikn Béan Tne ETaipeiag Marsh Etaipeia Neplopiopévng EuBlvng - MeoiTeg Agpaiigewv

Katd Thv 317 AekeppBpiou 2016, T XpNUATOOIKOVOUIKI TNG ENIBOCN KAl TIC TOUEIAKES TNG POES YIA TN Xprion
nou £Ange TNV NUEPOMNVIO auTh cOPPWvVa KE Ta AleBvi NpoTung XpnHaTooIKovopikiG Avagopds, onwe auta
g€youv LoBeTnBei and Thv Eupwnaikr Evwan ka1 guvadouv PE TIG KAVOVIOTIKEG anaiThoelg Tou Kwd. N,
2190/1920.



Deloitte.

: i : v DY ADGITH v

Aaupavovtag unéwn on n Sioiknon éxe TNV evBuvn yia Tnv katdpTion Tng ‘ExBeong Tng AlaxepioTpiag, kar’
g@appoyn Tev digTakewyv TN napaypagou 5 Tou apBpou 2 (pépeg B) Tou N. 4336/2015, onueimvoupe 6TI:

a) Katd tn yvoun pag n ‘Exkdeon Tng AlaxeipioTpiag £xe1 KaTapTIoBE oUPPWVA HE TIG ITXVOOUTES VOUIKEC
anaIiTnoelg Tou apBpou 43a Tou Kwd. N. 2190/1920 kal TO NEPIEXOUEVC AQUTAC QVTIOTOIXE! PE TIC
GUVNUPEVEG XPNHATOOIKOVOMIKEG KOTAOTATEIS Trg XpRong nou eAnge Tnv 317 AskepPpiou/12/2016,

B) Me Baon Tn yvwor Nou anoKTAOANE KATA TO EAEYXO pag, yia Tnv Eraipeia Marsh ETapeia MNepiopiopévng
EuBlvng - Megiteg Aggalioewy ka 70 nepIBAAOV Tri¢, SEv £XOUUE EVTONICEl OUCIWBEIC avakpiPeleg oTnv
'ExBeon TG AlaxeipioTpiac,.

—fA¢onoiva Zevakn
A.M, ZOEA: 14161
Deloitte Aviovuun ETaipia OpkwTov EASYKTOV AOYIOTOV
®paykokkAnaag 3a & lMpavikow, 151 25 Mapoua)
Ap. M. ZOEA E 120
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MARSH E.M.E. MEZITEZ AZQAAIZEQN

Etfioieg Xpnuutooikovopukés katuotaselg g 3 In; Aekepfipiov 2016 ooppove pe ta ATLX A,

KATALXTAXH LYNOAIKOY EIZOAHMATOZ

oot ax €

Ecobdt umd npopndeies ki Joimés; epyucies
Koato; Muolnoemy

Muxtd Képdog

Arrt Ecobu | {Eodu) Experddzevons;
Eéodu AloIKnTIKn; AErToupyia;
Efodu Aevtoupying Addesn s

Képdn Experaiicoong

Xpnuuroowovopike Eoodu

Xpnuoroowovopke Eéoba

Képdn llpo @épow

thopos; Exgodipatog

Képdn ! Znmég lepradov

Aord ouvolakd cisodipure petd and popous:

Zroigein To oMol HETUYEVESTEPUY S8V JuUTopouy v peTupeplon
GTU ANOTEREGHUTH

ERUvERTIUNG Tl BROYPEMGENN 4RO NUPOYE; GTO NPOCHTIKO, PHETH

U0 Popon;

\owrd Zuvolakd 'Ecoda petd pdpuwv

Zuvohika Evaodiputa Xpijong
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Enptisac

31/12/2016 3122015
L 5271145 5672141
& (4.311 698) (4 718 868)
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7 433.829 463.121
@ (8:46.000) {700 069)
T (13.195) {14 853)
S3L683 S01.471
& 114 56
1 (9920) (10 806)
821877 490.721
13 1161 384) i 1465 337
361.493 EENE )
15260 G642
15,260 G641
IT6.T53 351026
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OOTIOE A.
AAT P
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MARSH E.N.E. MEZITEZ AZDAAIZEQN
Emioes Xpnuuroowkovopixés kataotadeig mg 3 In; AexepfPpiov 2016 odppove pe ta ATLX A,

KATAYXTAXLH XPHMATOOIKONOMIKHEZ @EZHZ

Hosd ac € Inuziney Jin2zoié 31/12/2015
ENEPI'HTIKO

Mn wxuki.ogopoiv evepmmikéd

Evonpota Nepovexd Zroyeiv 13 76.488 67.768
Avda [Tepovoiakd Zroeia 14 5340 11.287
Aowmeg Makporpdbeopeg Anomioelg 15 17 494 25.398
Anwmselg ard avofadhipem Gopohoyic 16 61.429 59.973

160.751 164.425

Kvkiogopody svepmmixé

MNehéreg kan Aomég Anoumiceig 17 10.913.547 11.574.973
Araimoel; and Popo Ewcodnparog 18 11.068 150.241
Topewxd Srwdéopa ke wodivapa 19 1,699 513 710129

12.624.128 12.435.343
Iivoio Evepymrikoi 12.784.879 12.599.768

‘10w Kegahuma

Etatpicéd Kepihao 20 19200 19200
Aowd Amofeponika 21 107.777 92517
Kepdnf(Znpisg) £15 veov 1,038 837 867 344
1.165.814 979.061
YTIOXPEQXEIZ
MukponpiéOeopzg Yroypedioeig
Y OYPEMGELS UM TUPOYES OTO NPOCHALIKD 22 331034 354 667
331.034 354.667

Bpuyunpébeopes Yroypewoeis

IMpopunBevtéc Kol Aowmig Ynoypemosi 23 1.238.733 1.650.413
Yroypewoeis oe acpuhlonIKES ETAPEIES Kot SuKatolyous rpopndeloy 24 9943 488 9.615.626
Dapog Ersodnpatog 105.810 0

11.288.031 11.266.03%
Zivoio Ynoypedoewy 11.619.065 11.620.706
Zivoio Léioy kKepulainy ko Ynoypedocnv 12.784.879 12.599.768

0 OIKONOMIKOE AIEY®

PQTIOE A.
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MARSH E.N.E. MEZITEZ AZDAAIZEON
Etqoeg Xpnuaroowovoukis kutaotdaeg ™¢ 3 1 Askepfpiov 2016 aipoova pe ta ATLX AL

KATAXTAIH METABOAQN IAIQN KEQAAAIQN

lood oc € Eraipicd Kegpiduo Ao Anofepotikd Képdn Eig Néo
Yrbrowa 01/01/2015 19,200 85.874 1.546.888
Anotédeapu Xpriong Metd ®opuv 426.652
AVID.0NGTIKG KEPSOGTNULL OTIY VITOYPENTT TUPOKWY 9 630

TPOC TO MPOTHMIKS, APLY GRS POPOLE

A\'u[]'crl).éps\'q ¢lo.poloyiu LY Avidoyioniko Képdog / (3.038) (82 268)
Znng gy vRoypELIGT RUPOYON TPOG TO APOGUITIKG

Awevopry Mepiopériny (1.023927)
Yrblowwe 31/12/2015 19.200 92.517 867.344
Amotéreapu Xpiong Meti ®opumy 361.493
Avud.oYI6TIRG KEPSOC/INULY OTIV UROYPENGY RUPOUN 21 494

TPOG TO TPOSHNIKG, AP WO GOPOLS

AvaPodiopevn Gopoloyin oto Avidopensko Kepdog (6.234)

Znjud oy vIoKPEGIGT) RUPOYHIV TPOG TO APOGIITIKG

Avopi Mepiopdroy (1940000
Yrdiowwa 31/12/2016 19.200 107,777 1.038.837
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Xuvolo
1.651.962
426 652
9680

(85.306)

(1023.927)
979.061
361493

21.494

(6.234)

(190.000)
1.165.814



KATALXTALH TAMEIAKQN POQN

Tapowakis pof; umd Aarovpyuki; Spaetymérm e
Kipin/(Zamés) npo ghpav

Tl ev(uciov) mpooapposes pio piy Tap t aToereia

AROGBESEL, BV LY AEIOWAUKTY OTORERY KOl dUbuY TEPIOUMOKL
CTOLLEMY

Kepdn | Znuiég ano Reinm tepuv

Mpofigyey; AnoCnuimemg ITp 3 AdTw AROYGPRGTS GO TV
Yampeow:

Aourég Mpofhéyey; stobuv

MpoPheyrn ixrextov apofuy

Aowég MpoPhiyey

Npofiheyei; Yo EMOPEAEL; BIANGE

Mn apeyparoomBévie écoda wro quvidiampnting Sugopis
Tivoko RPocuppoOyEN

Kabapsj perafloisj anaitjdray/ vrogpoiorey

MeraPoin nekarwy xut oty araiosny

Merafoln vogpewocwy o eaPuERIGTIKES EMUPHEIL] Kl SINTOVZOUS
apopnBeny

Merafohn apopnfzuruv ke howmay vroypedcEny

dhopeg e1r0dRpeto; 204 Kataflndnxe

KuBupis rupaiaxis poés ead kawovpyiwi; Spastqmétyre;

Tapeiaxé; pod; omd ensvbvrike; Speotymérnre;
AYOPEG EVGIINATIV KON HOWHNTIY REPIOMRGNSY OTOLEILY

TNposodol ot RWLFGEL EVeRPITEY Kol QUAWY AEPIOVOEKWY GTOLEIY

Kalupi; rapsaxi; poi; und enevivtind; Spactapérre;

Tapeuzki; pog; and xpyparodoriké; Spaommmornre;
Mepioparn mhngibéyta
RabBupi; repaané; poé; and ypueceborice; Spastymitntes

Kalupy aiinan/{peiwsn) tapeiov ki vepaaxdiy wwobvvipuwy
Tupiio kel rupaiaed wobivape ey aped T3 nepébov
Tupiio kel rapsiaxd igodtivape Tékouws membsou
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MARSH E.T.E. MEIITEZ AZDAAIZEQN
Etfiocieg Xpnpatooikovopkég kutaatioels g 3 1s; AexepPpiov 2016 chupuva pe ta AT1LX.A,

Enpeiwan 3111212016

521876

39 13168

] 73259
2371
9 379558

] 19061
7 4711
565,952

725817
280 730

(636 131

1,458,638

1314 (27 Ta0)

!1'.‘.'."1["

{44 43%)
{441,535)

989 384
19 TILI29
9 1.699.513

Jaols

490.721

28 801
{2 506)

82765
17 648
437043
6436
7827
(1t 966)
266049

(2 202 540y

1221 705
(37 044}
(192517
(143.617)

{6 T61)
341

(3.3200

(772427)
(772.427)

{925 174)
1.639.503
710,129



MARSH E.N.E. MEZITEZ ALDANIZEQN
Etfigieg Xpnpatooikovopikés Katustdeslg mg 3 Iy Aexepfipiov 2016 odppona pe te ATLXA,

1. IIiypogopisg yia v Etaupsic

v EAldda, n Etoupeio dpoomypomoreiton and 1o 1970 ko &xet 49 vreAifiious.
Apuomplonoeiton pe v enovopic Marsh Etopeia TMepropopévng EvBdvng —
Meoiteg Acpakicewv (egebig «Marsh E.TLE. Meoiteg Aogohioewvy 1) «Marsh» 1
Etanpeia») kot vmd v 1810TT0 TOV PECIT HOQUAICEQV TOPEYEl  CCOUACTIKEG
vanpesicg kut cupPovkevTikég vanpeoisg Swyeipiong KIvBivey GToUg MEAGTEG TNG.

H Marsh evepyei wg eviolodoyog Tmv MEAQTOV TNG CROKAEIGTIKE Y10 ACYUPILGNO
TOVG KOl Y10, TO CUUPEPOY TOVG, WP Vit SECUEDETHL GO OMOWINTOTE AGPUAGTIKY

emyeipnon.

H Marsh dev eivon péToyog Ge KAMOWM AGQUAICTIKY EMEipNoN Kol ovdepic
AcQoAGTIKT emLyeipon givon péroyog otn Marsh.

Méyp tnv 17" Avyodotov 2016, etaipo tng eivan 1 «kMARSH USA INC.» pe pepidio
97% ka1 «Marsh & Mcl.ennan Companies Inc.» pe pepidio 3%,

Kotd v Avtoxdnm, ‘Extaktn kw KeBoliki] Zvvédevon tov Etaipov g 177
Avyodotov 2016 eykpibnke n petaPifocny odhéxkAnpng g etapikig pepideg g
grawpeiag «MARSH USA INC.» mpog v etoupeio pe Ty emovopic «MMC
REGIONAL EUROPE HOLDINGS B.V.», kefi¢ kel 1) GYETIKY TPOTOTOINGT TOU
apBpov 6 Tov KataoTeTiKoL TNg Etaipeiag kat xmdikoroinem autov.

H Edpa tng etaipeiag, 6mov kol e ypagein TG Katd Ty nuepopnvic gUvTadng tov
YPNUATOOIKOVO KDY KUTHoTdoewy, Ppioketal ot hiedbuvvon:

Zopo 8-10 & Anunrtoavaeg, T.K. 151 25 Mapoto

Tni. 210 8176000

Fax. 210 8176030

Email:

H Marsh givan katayopnuévny oto Enayyeipatnkd Empelymipio Abnvav ue apopd
unpoov A.M.EEA; 160605 xebhg eriong kot ota unpac tov [LE.MH. pe apiBud
untpd@on 68536903000

Awgysipiotpie ko vOopun  ekmpdommog g etaupsicg sivoen o k.
OIKONOMOIMOYAOY GEOAQPA — IQANNA.

O mopodoeg olkovopuikég kataotdoe g Etotpeiog g 31™ AskepPpiov 2016
umoOKEWTIL ot Eyxpion g Etotag Taxtikig Mevig Zovéhevong tov Etaipwy.
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MARSH E.N.E. MEZITEZ AZDAAIZEQIN
Erficieg Xpnpatooikovopikés kutaotdong s 31e, AexepfBpiov 2016 ohueuve pe ta ATLX.A.

2. Hepiknyn Inpavrikdv AoyioTiKdy Apyodv & Me06dwmv
2.1 Baon napoveiacng Tov Xpyparooikovoukav Karastdozov g Etapeiog

O1 xpnpatooikovopikés katactdoels g Etapeiag, cuvtdybnkav pe Baon ta Aidvi
[Ipétuna Xpnuatoowkovourig Avagopis (A.TT.X.A.) 6rnwg avtd €xovy vioBetndei
and v Evponeic ‘Evoon. Omov kpibnke amepaitnto, 1t cvykpitikd otoyeia
avarposappdctkay yioo vo ovpuPudifouy pe addayég oty mopovoiuon xatd v
péxoven nepiodo, Onmg avoiveTal 6T Ghueinon 26.

O Xpnpotootkovopkés Kataotdoelg Exovv cuvtayfei odppava pe tmy apyl tov
10TOPIKOD KOGTOUG OmG AVTI} TPOTOMOIEITON PE THY AVUTLPOSUPHOYT] COYKEKPILEVEV
STOLEIDY EVEPYNTIKOD Kot noBnTikoD ot TPEXoVaeg aies, THY apyi) TG GLVEYIONG TNG
dpacnpoTNTas "going concern”, TV apyn TNG CVTOTELELNG TOV YPNGEMY Ko givon
ovppoves pe 1o [TAaicww KatapTIong TV YPNUATOOIKOVOUIKGY KOTAGTAGEMY
{Framework) tov IASB.

Ta peyéOn mov mapatiBevion 6TIG XPNPATOOIKOVOLIKEG KUTAOTAGEL ansikovilovio o
Evpd, mov eival 10 A&wwovpyiké vojuopa, oAAG Ko To VOULOHR mepovsidong Thg
Etmpeiog.

Ing nepimtioerg Tov otoeinv tov Evepynuikod ko tov TModntkod oe Eévo
NOpGHQ, N PETATPOT TOVG OE EDPD Yiot TKOROVG AMEIKOVIONG EXEt TPy patonoindsi
cOppuve e v 1ootipio evpd Sorapiov mov éxer exdobei amd v Evpumdixy
Kevipi Tpanele oto oyetikd 1pepiiolo JeAtio cuveliaypatikdv 160TIGY TG
nuepopnviag avagopag (31 AskepPpiov 2016 kat 31 Askepfipiov 2015 avrictoya),
EVG) OE MEPIMTAGEL; CUVOALUYDV GE Zévo Nopopa, n UETATPORT TOLG OE EVPD Yiu
OKOMOUG ANEIKOVIOTG EXEL TPayPATONONOEL obppmva pe Ty wotipio gvpd Sorapiov
nov éxel ekdobei amd v Tpanefo g EAAGSog ot oxetikd npepiow deitio
CUVOIAAQYHOTIKGOV WOOTIHIGY TG HEPOUNVING THG EKAOTOTE cuvaliayic.

Toxov diapopés oe abpoiopata opeiloviar oe or1poyyvAomotioel; Sexadikdv

yrneiov.

H olivialn tov Xpnuotoowovoukdy Kataotdoenv cdugove pe ta AJLX.A.,
npobnobézer n dievépyswe exTypfioemv K mapadoydv, ol onoieg evdéyetar va
gnnpedoovy TOG0 T AOYIOTIKG VUTOAOTQA TGV TEPIOVCIOKOY oTOyEinv Ko
VTOYPEDCENY, OGO Kol TIG ANAITOVHEVES YVMCTOMOLOELG Y10t EVOEXOUEVES ANALTHOEIG
KOl UMOXPERCEL; Katd tnv nuepopunvia obviabng tov  Xpruotoolkovouikdv
Kataotaoemy, oOnwg emiong ker 10 Oyog tov ecddov km  eEddwv  mou
avayvopicdnkay katd ™ Sidprea g neptddov avagopdg. H yphion tav dludécipwv
TANPOPOPIBY KAl 1] GOKNON EKTIWICEDV Kol AEPUSOXM®Y OTNV EQUPLOYH TmV
AoyloTikdv apydv, amoTELODY GvaTOGTaoT oTolyEin Yo T Sievépyan exTiufcEmv
ot Kamoieg meployés. To mpaypatnik@ peAhoviikG amoteléopota evBéystan v
Sopépouv und To dnuocievpéva.

Ou mepoyés mov eumepiéxovv vymidtepo Pubpd sktipfioenv ka mapadoydv W
TOALTAOKOTITOG, | MEPLOYES OMOV OL LTOBEGELG KAt 01 EKTINAGELS £X0VV GRUAVTIKY
EMIMTOOT OTIG YPNUATOOIKOVOUIKES KATUGTACELS, MapovGIGLovIal 6T Znucinon 3.
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MARSH E.N.E. MEZITEZ ALDAAIZEQN
Emoeg Xpnuatookovopikeg Kutastacels g 3 1q; Askepfpiov 2016 avpgpova pe ta ATLXA.

2.2 YioBétnon tov AILX.A.

2.2.1. Néa AJLX.A,, diepunveisg ko Tpomonoujcelg mov TéOnkav o€ woyd and
v 1 lavovapiov 2016

2.2.1.1. Tponomoujseig

-AILX.A. 11 (Tpomomowioeig) AOYIGTIKY] GVTIHETAMION TNG WAOKTINOTNG
IKEOPATOY o8 «Ané Kowob eieyyOpeves epyudsies» (0 10%0 Y0 YPNOEIS ME
evapén myv N petd v 1 lavovopiov 2016). O tpomomoiicsic oto AILX.A. 11
AOPEXOUY OBNYIEC VIO TO DS TPETEL VO AVTIRETHMATEL AOYIGTIKG 1] amOKTNON «ARd
KOWOU EAEYYOUEVMV EPYUCIOVY Ol ONOIEG QMOTEAOUV ENMEipNon Ontmg avT opiletal
oo AITLXA. 3 Zuvevages Emreipnocwv. ZUyKekpipéve, 01 TPOMOROUNGELS
avapépouv 611 oL oxenikég apyés Tov ATLX.A. 3 nepl Aoy10TIKAG AVILHETOMONG TOV
CLVEVACENMV EMYEIPNCEWV Kol GAhov mpotomeyv (my. A.AIl. 36 Arousiwon Aciag
Heprovorokay Zroeiov mov agopd o1 Sievépyein gAéyyou omopsinong piag
povdadag dnovpyiag TapEKGY ponv oty orola £xel katavepunbel n vaepaia mov
APOEKLYE KOTE TNV GAOKINOT «ATG KOWOU gAeyYOpEVOV epyacubvy) Ba mpémnet v
gpappoctovv. On (dieg htdserg Oo mPENEL va EQUPIOGTOVY Kol KUTA Th GUOTCT)
«ATO KOWOD EAEYYOHEVOV EPYRTIMVY HOVO OTNV MEPITTMGT) 0L £va aNé Ta pEAT TOL
CUUUETEYOUV EICPEPEL OE QT pia emyyeipnon. To kowonpaxtdv [Ehog Ba apémel va
YVOOTONOWOEL KOl GUTO TN OYETIKI TANPOEOPNoN Ao aratteitan and 10 «A.JLX A,
3» Kol amd GAAC TPOTUTC OYETIKG LE TIC OUVEVIICELS EMYEIPHOEWY. Aev uanpte
enidpaon amd v Tpomomoinon tov AJLX.A. 1l ong xpnUETOOIKOVONIKEG
KQTOOTHGEL,

- AAII 1 (Tponomoinon) Ipotacelg I'vootomoujcemv (Ge 16D yia YPNCELS JE
gvaptn v 1 petd v 1 lavovapiov 2016). Or tpomomoioelg oto AAIT |
dievkpvifouv 0TI 01 TAnpogopieg Sev MPEMEL va cAAOIDVOVIUL ME CUYKEVIPOTIKY
TOPOVCIOGT 1| TUPEXOVING U] OTUOVTIKEG TANPOYOPIES KUl Ol EXTIUACGEL; Yot TO
eminedo onpavTkdTTuG epapudlovial 6E OAN T KOVADAIL T®V YPNHETOOIKOVOUIKAOV
KOTOOTaoEwY. M etoupeic 8ev  vAOypeolTOl v MOPEYEL T OULYKEKPLUEVH
YVOOTONOINON Tov Aupéxetal and 10 AITXTT edv o1 minpogopiesg nov ApokdATOoLY 0Ad
TV &V AOYM YVOOTOMOU|ON OV £ivol ONUOVTIKEG. LIV KUTAOTUGT] CUVOAIK®V
£008wY, Ol TPOROAMAGELS ATULTOVY EEXPILOTT YvwaTonoinon v T avaioyic tov
Aoy ocuvolkdv ecdéwv omd ouyyeveilg etaupeieg kot kowvompodie ol omoisg
Katayopodviol pe ) pédodo g kobBoprig Bécng pe Pdon to ov 1 ép Ou
HETAPEPOVTIOL METOYEVECTEPN OTA QMOTEAéCpUT. Agv vaiple anpaviik) enidpacn
and v pononoinon tov AAIL | o115 xpnpaTooIKoVOIKES KATUGTAOEIS.

- «Enijoieg Bedmooag oroe AJLX.A. 2010-2012» (oce 1woy0 1w yphoelg ue
nuepounvia évapéng v 1 @efpovapiov 2015 ko jerd, dnwg vioBetidnke and Tnv
E.E.). Emgépovv tponomouioelg ota akdrovdu mpdtora:

A.ILX.A. 2 Nepoyéc mov eEaprdvrar and v alia Tov petoyov — Tpononoiel Toug
opropoig «[epiodos KUTOYVRMONTH KAl «CUVONKN aYoPds» Kel TPOGHETEL OPLaNOUS
yie «Opo oROBOCNSY KOl «Opog YpOVOL VMNPECING» 01 OR0i0l MPOIYOUUEVHS
nepraapPavoviav atov opiopd g «lleprodov katoyvpwong».

ZuyKekpipéva:
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o T ™ «cvvBikn ayopag», N Tpomomoinon avapéper 6T eiven évag Gpog
anddoorng nov oxetileton pe TNV T} ayopds 1 Ty agia TOV pEToIKOVY TitAv
NG EToupeing 1) petoyikdv tithov dhing eraupeieg tov idwov opilov. Mia
OLVONKN ayopls omoutei amd tov avTioUPPEAAdPEVO VoL OAOKANPMOOEL i
kofopiopévn nepiodo vanpeciug.

e [t Tov «Opo anbédooney, 1 Tpononoinorn dievkpivilel 611 1) zepiodog Katd thy
onoio emrvyydveton o 616)0g anddoarng dev mpénel vo enekteiveTol TéEPQ oo
v mepiodo vrnpeciug kot 6Tt kKobopiletan ovppwva pe Tig SpasTnpoTTES
g sTaupeiog ) 11g Spuotnpromreg GAANG etaupeiag Tov 1diov opilov.

AILX.A, 3 Zvvevaoeig Emyeipiosnv — Anoutei 1o evdgydpevo tipnua to onoio
éxer tadivoundel wg neplovoiakd oToxEio 1 @ vmOxpEmON Vo EMPETPATOL OTNV
evAoyn afic oe k&Oe nuepounvie avagopds, aveEdptnta and 10 sdv 10 £vdexduevo
Tipnpa eiven ypnpoTooikovopikd TepoLGIaKs GTolElo eviog okonov tov ATLX.A. 9
1 ov AAIL 39 | un xpNUATOOIKOVOUIKG TEPLOVCINKO OTOIXEID 1) VROYpPEWOT).
MetaBolrég oty ebroyn aéia Oa apénel va avayvapiboviol oto amotehécpara.
AJLX.A. 8 Acrrovpyikei Topeig — Anoatel yvwotonoinon oxetikd pe 11 Kpiceig nov
K@ver N Aloiknor otov EQUpUOLEL Ta KPITHPIL CUYKEVIPWGTS GTOVG AEITOVPYIKOVG
Topels  dpuoctnpidtnrag, mepllapPivoviog  pic  cuvORTIKE  TEPLYPUQT TV
AEITOUPYIKOV  TOPEWV  SPUCTNPIOTNTES KUl TV OIKOVOMIKOY BElKTdV  Tov
rpnoonombnkoy  mpokepévor v Swomwotwdei ot o1 Aerrovpywkol  Topeic
dpaoTpéTNTaS £XOUV MOPONOIN OIKOVOMIKG XOPOKTNPOTIKE. ARocognvilel 61t o1
CUNPWOVIEG TOV CUVOAOV TMV TEPIOVGIAKAOV CTOLEIOV TV TOPEOV PE TA TEPIOVCIAKE
otolgeio g emyeipnong amatobviar pnévo edv autd ave@époviol TUKTIKG ctov
EMKEPAAIS TOU OPYEVOL Y10 TN A1) ATOPAcEDY.

AILX.A 13 Empérpnon Edhoyng Adiag — Awvkpwilel 01 pe v ékdoon tov
ATLX.A. 13 xur v tpomonoinon tov ATLX.A. 9 ko1 A.A.TL 39 dev avaipsitar 4
duvatétnTa TG EMPETPNONG TOV PPayAPOOEcUOV ARUITHCEDY Kol DTOYPEDGEWDY GE
un mposopinpévn Paon, eav n enidpacn and v wpoeldpinon dev eival onuaviki
(tportomolovv pdvo ™ fdaon Yo SVUREPAGRAT).

A.A.IL 24 Tveoronoujoeig Zovdedepuévov Mepdv — AisvkpiviCer ot pio stonpeia
doxeipiong  onoia mopéxel mpocwmKO MoV ackel Sloiknon oe pia GAAY etoupeia 1
GTI} UNTPIKA TG, eivon cuvdedepivo pépog pe T etaupeia mov SéyeTan TIg VANPEGiES,
g ex To0T0V, N eTQipEic B TPEREL Vo YVOOTONOWED 0 TuVaAaYEG LE cuvdedepéva
UEPT] TX TOGE OV TPOKLATOLY ¢Ad TV ANYN vanpecidV doiknong.

-AAIL 27 Evomoupéveg kot Atopmkis Xpnporooikovomkés Karaotdoeg
(Tpomomovijoeig) - Egappoyn wng Mebddov tng Kubupiig Ofong ot Atopikég
Xpnuatooikovopuikég kataothoelg (oe 1W0x0 Yoo xpiiceg pe évapln v f petd v |
lavovapiov 2016). H tpomonoinon emtpénet GTIg ENLLEIPTIOEIG VE XPTCLUOTOLOUV TN
réBodo g kobapiic BE0NS TPOKEPNEVOL Vi AOYIOTIKOTOIO0V TIG EREVIVGELG TOVG OF
Buyatpikég etaupeieg, kowompabisg kot cuyyevels etapsieg ot atopkég Toug
APNUATOOIKOVOUIKES KUTUSTACELG.

Aev vnfipEe enidpaon and tig «Ethoeg Beindoeg ota ATLX.A. 2010-2012» otig
YPNHATOOIKOVOKEG KETHOTAGELS.

- «<Emioweg Behtudoelg ota AILX.A. 2012-2014» (oc woxd yio ypficewg pe

Nuepounvia Evaping v | lavovapiov 2016 ko perd). Emgépouv tpomonotiosig oto
axérovba TpoTLRY:

19



MARSH E.N.E. MEZITEZ AZDAAIZEOQN
Erioeg Xpnpotooikovopkés Kutaotaseg g 3 Le: Askepfpiov 2016 ahppomve pe ta ANLX.A.

-AILX.A. 5 Mn Kvkhogopoivra ITeprovowakd Zroyyeic mov katéjovral mpog
aminen kol Awekonciceg Apaotnpriotntes — H tpomonoinan anocagenvitel 6t otav
&vol Teplovalakd otoryeto (0 o opdda mEpOVGIEKGY oToLEIwY TpooplloUeav POS
noinon) ovatafvopsiton and Tty katnyopie «apoopildpeve mpog rtMANCHH OTNY
kotnyopie «npoopildueve mpog dwvopi» 1q To avtiotpoeo, 1o yeyovés avtd de
OUVIOTA CAAOYT) TOV TAGVOL TNG RMANGNG 1) TG davopig Kot Y1’ auvTé dev Tpénel va
avTIPETOMOTEL AoyoTIKG ¢ petafolrt]. Avtd onuaiver 411 10 TepLovoIaKd oToLXED
1 opada TV MEPLOVCIUKAOY CTOLXEI®Y TOV Tpoopilovic mpog ndAnan dev Ba mpinel
VO OTOKOTAOTA0El OTIg YPNUUTOCIKOVOMIKES KOTHOTACEIS, OOV vl WV €ixe moté
TeEvopnbel wg «apoopOpEvo PO TAANGT» 1| MG «TPOOPILONEVD TPOG BLUVOLT}»,
omAd wot povo emediy aAdoEe o Tpomog Tng didbeong. H tpomomoinom emiong
aroxefiotd pin mupdienyn oto apdtuoro devkpviCoviag én1 i odryic oty cdiayn
Tov mAdvov ThAnong da npénel va epuppoletol oe Eva mepLOVOWKd GTOLEID 1) o
opddu mepovoak@v otolggiov npoopilduevev mPo¢ AOANGY OTav TadoUV v
dwekpotodvial mpog Swavoun] ardd dev avota&ivopolvial ¢ «TpoopliOpeEvE TPOg
TOATION.

-ATLX.A. 7 Xpynetooikovopikd Mécu: I'voetonomjosig — H tpononoinon agopd
ge eEumnpétnon  oouPdoewy  petd v petePifact  xpnueTtoOoIKOVOLUKGOY
MEPLOVCIOKMY oTolxeimy. Edv pia smysipnon petofifaler éva ypnpatooikovoiko
neplovcaKkd  otoleio vad OGpoug mov emrpémovvy  atov  petafifdlovie va
aroavayvopicel 10 IEPLOVGLoKO otoryeio, 10 ATLX.A. 7 anoutel va yvootonowodvio
OAEG 01 popeég ouvefopevng wvapetng mov pmopei va £xer n petafipdlovon exni tov
petoPifacdiviov aepovcwakdv atolyeiov. To ATLX.A. 7 napéyer odnyieg oyxetikd
LIE TO Tt EVVOEL [LE TOV Opo «ouvexWopevn avape&n». H tpormonoinon mpdchece
cuykekpipéves obnyiss mpokaipévor va fondicer Tig dokioelg vo. apocdlopigovy
gav ol Opot uag ovpPacns yie eEVMNPEINGCY YPIHUTOOIKOVOUIKOV TEPLOVOLLKOV
oroeiov tae omola Exouv petefifoactel cuviotd «ouveylopevr) avapeiEn». H
TpomoNOinon RopEYEl To Skaimpa (GAAG Oyt TRV vAOYpEmON) CVUSPOUIKHG
EQPUPHOYNG.

-AAJL 19 NMapoyéc oe Epyalopeévovg — H tpomonoinon anocapnvilel 611, 0tav
npoadlopileTon To EMTOKIO Yot TV RPOeEOPANOT TV KAJOPIONEVOV VIOYPEDTEOV
petd v £€0do and v vanpecie, o voopa eival wvtd Tov EYel GNUAGI YK TN
HETOTPOM THG VROYPEMANG Kot Oxi 1 xbpa ond v onoin npoépyetal. H ektipnan
YWt T0 €Gv LEGPYEL evepyds ayopd Yo LYNANG OO TTAS sTalpikd opdloye Puciletan
o0t ETQLPIKG OMOAOYN QUTOV TOV vOMIGPATOg Kal Oyl GTC ETCIPIKE OMOAOYC LNOG
cuYKEKpEV S Yopag. Opoimg, Otav dev uvmapyst evepydc oyopd Yo LvynANg
AOWOTNTUG ETULPIKE OHOAOYR OF CUTO TO VOMICHY, UTOPOUV v XPNoLoromfody
KpOoTIKd opoioya Tov 1diov vopiopatog. H tponomoinon éxst avadpopki oy airid
aeplopiletan oty évapln g vopitepng aepddov mov  mopovaidletan  GTIg
XPNHUOTOOIKOVOUIKES KUTUOTACELS.

-AAIL 16 ke AAIL 38 Arzvkpivicelg eni Tov anodektdv pefddov anocfeocov
(og woxd yw yphioeg pe nuepounvia &vapéng v | lavovapiov 2016 ko peta). H
tpomonoinon oto AAIL 16 omayopedel ot emyeipfioelg v ypion HeBddov
andofPeong emi evodpetov akwvnronotijcewyv, 1 onoie Poociletor oto Vyog Tov
£06dwV oV propei va ano@épel éva naylo teprovoiakd oToryeio. H tpononoinon oto
AATL 38 ewoayer éva poyntd texufpo dt 10 Oyog v 008wV dev AMOTEAEL TNV
Katéiinin Pdon vroioyiopod g andoPeons evog GLAOY TEPLOVGIUKOY GTOLYLEIOL,
To texpipro popei vo givar poynté étav to Guio mepovoiexd otouyeio ekppaletm
©¢ HETPO LIOAOYIGHOD TV ECOdMV 1) OTav pmopel va arodeyBei 611 Ta £00d0 kou 1y
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avAmMGCN TGOV OWKOVOUIKAOY M@EAELDY TOV OROPPEOLV GG TO GVAC MEPIOUCIEKD
otoiyeio givoun oteva cuvdedeuéva.

H Etwipeioa gpnowponoiei n péBodo g otadepiic andafeong yict Ta evoduoTe Kol To
duvia mepovoiokd otoyein tng. H Swoiknon motedbsr 61 n otabepi) pébodog
undoPeong eivanr 1 mhéov evoederypévn pébodog kat avrikatontpilel tnv avdimon
TOV OLKOVOMIKADV WPEAEIDV MOV CROPPEOVY OO TO AVTICTOLYA TEPIOVCIEKA OTOLYSIM.

-AAIL 19 (Tpomomowjoeig) Ipéypappe KoeBopropivov Hepoydv: Ewsgopéc
Epyalopévov (o 1030 yio yprioeig pe évapkn v 1 petd v | Oefpovapiov 2015,
omwg vioBetiOnke and v E.E.). Tpormonowei 1ig amantiiosig ton AAIL 19 (2011)
«Ilapoyés oe Epyalopevoven oYeTIKG pE 11§ £10QOPES MOV KATAPAALOVIAL amd Toug
gpyaldpevoug 1 tpitovg o1 onoieg eivan cuvdedepsveg pe v mapoy vampesiag. Edv
10 ®OGO TV EIGQOPAV sivar aveEaptnto and ta £ wpoliAnpeciag, pia emyeipnon
EMTPEMETAL VO OVUYVOPIOEL AUTEG TIS E10QOPEG MG HELMTIKO GTOLElD 6T0 KOGTOG
vanpeciog v nepiodo katd v omoix 1 OYETIKY LVANpESic TapéyeTar, avii va TV
Kotaveiper otn dudpkeie g mepddov mapoyig Tng vanpesiag. Edv 1o mocd tov
gewopophv eapratal and o £t 7polmnpecicg, pie emyeipnon amonteitor va
Kataveipel autég T1g ewopopés ot dudpkewn g mepddov TopoyNg TG LINPECiVg
xpnowonowbviag T b néBodo katapepopod MOV omAITEITOL ATO TV TUPAYPUPO
70 ov A AL 19 yie 1 piktég napoyég (dnradn eite ypnowonowbviag tov THno
KATAUEPITUOD TOV KPOYPAUNUTOG EICQOPAV EITE TN OTaBEPT HEBOSO KATUUEPIOHNOD).

Agv vmipée enidpaon and 1g «Etioieg BeAtdoeig ota ATLX.A. 2012-2014» o11g
AP HETOOIKOVOUIKES KOTAOTAGELS.

2.2.2. Néa AJLX.A., dweppipveieg kon Tponomonjcers mov Ou Te000v 6€ 1630 peTd
o 2016

2.2.2.1. Néa A.TLX.A.

- AILX.A. 9 «Xpnpoaroowovopikd Méga» (o€ 100 yo xpiicelg ue Evaptn and Ty

1 Iavovapiov 2018 kan perd). To ATLX.A. 9 mov ekd60nke tov NoéuPpro tov 2009

siofjyaye  véeg amoutfioely  ywr Tty TeSwOUNGY) Kol EMUETPNOY TV

ypnpatookevopkdv aroxeiov evepynukon. To AILX.A. 9 tporonowibnke appkd
tov Oxtdfpio tov 2010 ko cvpmepiérofe amatfioeg Y v tedvounon Kot

EMPETPNOT] TV YPTUATOOIKOVOUIKOV VIOYPEDTEMV KEODG KOl THY UROAVAYVOPLON

TOVG Ko PETaYEVESTEPD Tov Noéufpio tov 2013 omov s1eijyaye 10 vEo YeVIKO TAnico

Aoywotikiig avniotdduiong. Tov lodho tov 2014 exddBnke avadewpnpévny ékdoon, N

onoia avTikaBioTd Okeg TG Mponyolueves ekddaelg, kuping yia va nepihaferl (o) Tig

dordlerg yio v anopEinsY] TV YPTIHATOOIKOVOUIKAV TEPLOVGIEKOY SToLElwY Kot

(B) mepopiopéveg TPOMOMOINGE TV CYETIKOV OWTGEEMV MOV aPOPOLY TNV

Taivopnon ko oty empérpnon eoGyoviag pio vée xoatnyopio empétpnong yie

OPICUEVEG ATAEG KOTNYOPIES YPEWOTIKGV Tithov, TNV «E0A0YN afic péow Tmv Aowmdy

cvvolk@v e60dmv» (EAMAZXZE). Baowés anotficeg tov ATLX.A. 9:

o Olo Tat XPNUUATOCIKOVOLIKE GTOLXEIN EVEPYNTIKOV oL Teprthapfdvovion oo nedio
epappoyfic tov AAIL 39 «Xpnuotoowovopiké Méoca: Avoyvapion Kol
EMPETPTON», CROLTEITOL VO EMUETPOVIAL, PETA TNV APYIKT GVEYVOPIOT] TOVE, OTO
anocBéctuo kKOGTog )| TNV ebAoyn a&in. Zuykekpuyéva, ol LPEmGTIKOL TITAOL IOV
Katéxovrat Paoet evog EMYEIPTHATIKOU NOVTIEAOV OV OTOCKOTEL oTNV EioTpasn
1oV ouPPaTikdv TUHEINKOY podv (avti T rdAnon Tov Tithov mtpwv T AREN Tov
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Y0 Vo ovoyveomotoiy o petaforés oty edloyn afia Tov), o1 0ntoleg cuVIGTUVTUL
OMOKAEIOTIKG amd TAANPOUES KEQuAaiov kot TOKwv &ni TOov KeEQoAwaiov,
EMUETPOVIUL OF HETOYEVESTEPES MEPLOdOLG, YEVIKG, OT0 onooPéoiwo koGTOS.
Xpewonwoi tithot tev omoiwv o1 cupfarnikoi Opor mpofiémovy  mANpwuT
OMOKAEIOTIKG KeQoAaiov Kol TOKWOV, Of GCUYKEKPINEVEG TjUEpONTvies Kal
KRTEYOVTOL HPECH &VOg EMYEIPNUATIKOD MOVIEAOL MOV amocKomel &ite omyv
gionpoin tov cupfutik®@v TUPEWKOY POmV EITE GTNY AHANGT TV ¥PEBCTIKOV
tithwv, empetpovial oty EAMAZE, exktdg edv 10 meplovcukd otoreio £xel
npocbloplotel oty evioyn ofle pEow omoteisoudtav. Olot ot umoioumot
YPEMOTIKOL KOl METOYIKOT TITAOL EMMETPOVTION GE peToyevEoTepes nepddoug oty
ebhoy afia. Emnpdcbeta, coppove pe 1o ATLX. A, 9, nepéystou n SuvetoTnia
aueTaRinIg emioy|s vo mopovcidlovton o1 petayevécstepeg petaforés oy
gvhoyn afic evdg ovpupetoyikob Tithov (mov dev KaTEXETON Yt EUMOPIKOVG
OKOMOVUC) OT0 AOEQ CUVOAIKX £0080, Kl va avoyvopilovicl oty KotdoToo)
QMOTEAEONATAOV UOVO TC £5080 AN PEPITHOTO.

AvVOQopIKd [LE TNV EMUETPI|OT] TOV P IATOOIKOVOUIK®DY UIOYPEMCEWDY OV £X0VV
npoadlopiatel oy ebroyn adia pécw amoteheopdtov, 10 ATLX.A. 9 araitei 10
000 TG RETUPOANG TG EVADYHC GEiOg TNS X¥PNHCTOOIKOVOUIKIG VROYPEWTT|C TIOU
anodiberor ot perofolrl] TOV MOTOTIKOY KIvBDVOU NG UROXPENONS, Vo
avoyvopileTal GTR AOIAQ GUVOAIKA £006a, EKTOG g0V owTd Ba dnuoupyoioe 1) B
Hey£Buve pic Aoy1oTIKY| aovpPpETpia oty KatdoTaon anotelecpdtoy. Metaforég
omv ebAoyn ofic 7Wov mWpoEpyovial om0 TOV  TMIOTOTIKO Kivduvo 1Tng
YPNUOTOOIKOVOLUKIG UNOYPEMCIG Oev  UETUPEPOVIUL NETUYEVESTEPY OINV
KUTGOTUOTN oROTEAESUGTOY. Zoppmva e o AATL 39, 10 cuvolkd ToGd TG
petafornis g ebhoyng widg TNG ¥PMUCTOOIKOVOULKIS UIoypEmSNs MoV ExEl
npoodloplotel oty evhoyn ofie pécw amotekecpdtov avoyvopiletar omy
KOTAOTHGT) UROTELECUATOV.

AvoQopikd [LE TV GIOUEIMGY] TV YPIHLATODIKOVOLIKMY TEPIOVGLIKEY GTOLXEIWY,
10 AILX.A. 9 anutei n anopeioon va vroroyileton Pacer evdg poviédov
OVOUEVOUEVIG TOTOTIKNG Tnpicg G OvTiBEGN LE TO VQICTALEVO LIOVIELO TG
apaypeTonoinfeicas motonikie Oypicg mov opiler 1o A.ATL 39. To povigho g
avOUEVOHEVS MOTOTIKNG Cnuiog omoutel T AOYICTIK  avoyvoplen  Thg
QVOUEVOHEVIS TIGTOTIKAG {Npicg Kot g petafoAng avtig oe k@be nuepounvia
oOvTatng ¥PNUNTOOIKOVOUIKMY KUTUOTAGEMY £TC1 MOTE VO OVTIKATONTPILEL Tnv
UETUPOAN TOU TGTOTIKOD KIVEOVOU 08 GYECT IE 0UTOV NG EPYIKNG avayvhpLoTS.
Me éila Loy, dev eivan mhéov avaykaio va €xel ovpPel Eva moTOTIKG yEYOVOS
Yo ve avoyveplotel N oxetik mototkl {npic. Me v elaipeon Ttov
AYOpUoHEVOV Ao TPiTovg f| xopnyNBéviwy and Tnv etaipeio amopgiwpévov Aéyw
MOTWTIKOD KIvdUVOL YPMUATOOIKOVO UKDV TEPIOVCIEKOV GToLXElwY, amaiTeiTon ol
avopevopeveg motmtikég (npisg va emperpnovv pécw apopreyng oe nood oo
JE>

Thg avopevopeveg motwtikég Cnpieg 12 unvav (avapevopevee matotikésg {npisg
oMo MOTOTKG Yeyovote mov eivar duvatdy vo copfodv evits 12 unvov ornd mmy
NUEPOMVIC TOV LOOAOYIGHOD) 1

T avapevopeves motwtikég Cnpisg ywe O6An 1 dibpkeir g Cofg 00
XPNUATOCIKOVOLKOD NGOV (UVUUEVOREVES TICTOTIKEG {nieg mOv RPOKLITOLV
and oko T mBuvd motoTkG yeyovoto kotd T digpkeia fwijg  Tov
LPNUATOOIKOVORIKOD HEGOV).
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» Amncueiton Sievépyeio mpoPreyng Yo 11 avapEVOpIEVES MOTOTIKEG {npisg Yo 6An
) Sidprela g Lol 10V XPNUATOOLKOVOHIKOD PECOV EGV O TUGTMTIKOG Kivouvog
TOU &V A0Y0 PNURTOOIKOVOUIKOD PéGoL £xel avénbel onpavTikd ané v apyu
TOU avoyvdpion, KeBhg Kal Yl Te TEPLOVCLOKE oTolysio and cvpPaceic i Tig
CNATACEG NG EUNMOPIKES BPUCTPISTNTEG MOV J&v AMOTEAODV YPNUOTOSOTIKN
ouvvodhayf) coppova pe to ATLX.A. 15 Ta ayopacpéve and 1pitovg 1
xopnynfévia omd v etaupeic anopsimpéva Adyw mMOTOTIKOD  KvShvou
XPNUATOOIKOVOIIKG TIEPIOVOIEKA oTOLEin, avripetomifovion pe Swwpopetikd
Tpémo, emEdY] TO MEPLOVOIEKG OTOWEO eivol amOpEOPiVO AdY® MOTOTIKOD
Kvdivou Katd Ty apyiki tov avayvepton. Na qutd to teproveiakd otoiyeio, n
etalpeia bo avayvopics 1ig petaPoris otig moteTIKEg {Nég AAYpovg Sidpkeing
Cung amd v apyikn toug avayvopion og npofreyn {nuieg pe avayvaopion tov
uetaforav oty xatdotacn anotereopdrwv. Tuxdv suvoikég odlayés yio o v
Aoyw mepiovoiokd otolygia amotelodv KkéPSN amd avTIAOYIoHO amopeiwong,
GKOUN KoL av Ol QVONEVOHEVEG TUNEWKEG Pofg €vOG YPNMUOTOOIKOVOUIKOD
TEPLOVGIOKOU OTOLYEIOV OV TPOKVATOVY VAEPPAIVOUV TIG EKTINMUEVES TOUEINKES
Poég xuTd TNV aPYIKT TOVG avayvVOpIoN.

¢ O veeg datdlers mov apopodv oTn AoVIoTIKN aviioTdduiong xivdivay Siatnpoiv
TOVG TPELG UNYAVIGHOVG AOYITTIKIG UVTICTABIIONG KIVEOVmY Tov eri TOV mopdvTog
npoPrénovion and 10 AAIL 39. Me 10 ATLX.A. 9, mopéyeton peyaddrepn
gvehidio wg mpog TOVG TOMOVE TV CUVEALEYDV OV PROPOVY VO EMAEYODV Y1t
AoyoTikn aviiotéOuiong Kivdivov, £18ikOTeEpe SievpivovIng TOLg TUMOVE TOV
XPTUCTOOIKOVOUIK®V APOTOVT®VY T omoia umopoldv va ypnoiponomfoiv wg péca
avTieTaBpiong Kivdivev kar Ta vrokeipeva o avnictdduon gidn Kivddvev mov
EMNEPIEXOVTOL OE W1 Ypnuatooikovoukd wpoiovia. Emmdéov, ot éleyyor
amotelecpaTikOTnTag EXouv avabempndel ket avuikotactafel and v apyi g
«owovoukilc cvoxétiong». H amaitmon yne xatddedn g avadpopxig
OMOTEAECHOTIKOTNTOG TNG avuoTebuoTIKG oyéone Sev vpictaton  wAdov.
Qo1600, éxouv ewcaybei avgnuéveg OMUITAGE YVOOTOTOINGNG GYETIKG ME TIG
dpaotnpéTnTeg Sloxeiplong kvdbvav Tng etaupsiog,

H Eraupeia oxonedel vo epoppdoer 1o ATLX.A. 9 katd v 1" lavovapiov 2018.
Maporo mov n epupuoyy] tov ATLX.A. 9 oto példhov pmopei vo £xel onuaviikh
ENIATWON OTQ MOTE MOV CPOPOVY CTU YPUATOOIKOVOUIK( GTOLEIN EVEPYNTIKOD Kol
OTG XPNHATOOIKOVOpIKEG vmoypedoerg g Etaipeiog, dev sivorl mpaktikd epiktd vo
devepynOei o agiémaory extipnon g enidpuong tov

- AILX.A. 15 <Ecoda ané svpPaocers pe Ierarecy (os 100 Yo xpnoeig pe évopn
and my | lavovopiov 2018 ko petd, dnmg exddOnke and to IASB). INa ) Loyietiky
avTipETdmMON TV £668wv mov Tpoéprovim amd cvpuPdceig pe mehdeg, o ATLX.A.
15 ewobyel éva povadikd cvvolikd povidho ya Tig emyeprosc. To AJLX.A. 15,
0tav teBei oe 100, Bo avriikataoTioel To TpEYOov AOYIGTIKG mAQiclo Y TNV
avayvepion tov eddov, o onoio tepthappdver 10 A.ATL 18 Ecoda, 1o A.ATTL 11
2vufdoeig Koraowevic Kal T1g oyeTikég pe avtd diepunveies. H Paciki apyn touv
ATLX.A. 15 eivar 6T pice engeipnon npénel va avayvapicst £0oda 6to Pudud mov
avTikatontpifovy to tipnpe to onoio 1 emygipnon dikaovton and  petafifucn tev
ayaBov ka1 Twv vinpecidy. Tvykekpuéve, to Ipdtuno g10Gyel pio apocéyyion névie
Prudtav yio my avayvopion tov es68mv:

e Avayvipion tov soppacenv pe tovg TELATEG

*  Avayvopion tmv 6pav EKTELESTS TV cupufdosmy
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* [Ipocdiopionds 100 TIPNMUTOS TG CUVAALAYTG

e  Empepiopds 1o TIUAIATOS TG GUVOAAGYIS OVEAOYH LIE TOUS GPOVG EKTELECNS
TV cvpuPdceny

*  Avayviplon 1oV 0080V 0Tav 1) EMYEIPNON EKTANPOVEL TOVE dpovg eKTéLEOTS
TV oVUPacEDY.

Zoppova pe o AJLX.A. 15, pia emyeipnon avayvopilel é00do otav (1] kubdoov)
EKMANpAOVOVTOL Ol Opol ekTéAEoTg TV GupPdocwv, my. OTav o «EAEYYOCH TWV
UROKEINEVMY, OTOVG Gpovg extéheong, ayaBav 1) vanpecidv petofifdaletot otov
neidtn. o ATLX.A. 15 &youv mepiingbel mold mo ersénynuatxés odnyieg ot
omoieg mpoypatedoviol Tov xepIopd 1dwitepov repuntdoeny. Emmiéov, to ATLX.A.
15 anoitel exTevElg YvwoTonow|oELC.

H Eraipeia dev £xer epuppocer v tpononoinon wutij, crrd dev avapéveral vo £xel
ONHAVTIKT] ETIBPUCT) EME TOV YPNUATOOIKOVOUKDY KUTASTOOE®MY.

- AILX.A. 16 «MisBaoeig» (véo [Mpotumo)(oe 1630 yia ¥pRoeig pe évapln and v |
Iaevovapiov 2019 wou petd). To ATLX.A. opiler 1¢ apyés v v avayvopion,
EMPETPNOT), ROPOLCINCT] KUl YVWOTOROGEIS TGV Mobhoewv yia va Siaceoliotel 6Tt
1000 o1 exkpuobwTéc 6060 kot picbwtée mapéyovv mAnpogopisg o omoieg mMGOTd
QVTIMPOCMOAEDOVY TIg &V AOy® ouwvorhayéc. To mpdrumo opilet ™ AoyioTiki
uobocenv yia tovg HoBwtég, odupuva pe v omoin o1 obmtéq avayvopilovy
REPLOVGLOKG GTOLXEIN KOl LVIOYPEMGELS VI OAeg TIC OOGOOEIG EKTOC edv 1} HicBwaon
dlapkel Mydtepo and 12 piveg 1 10 Jcbwpévo mepovGIOKd GTOLXEID siven Jukpnig
aiag. O expucbotés cvvexifouy v talvopnon tov UGHOGEDY MG AEITOUPYIKAOV 1
YPNUATODOTIKAY Ko 1] AOYIOTIKT} TV JoBhoswy 7o Tovg excbmtés Tapopével
oLo10dMS opETPANTN and 10 AATL 17,

Avayvapion pictoong

Mw oopfoon eiven )| tepiéyel picBwon epOcov Pe QLTI Tapoyopeital To Sikainpua
pe to omoio ehéyyetur 1 xpAoN Tou pucBwpévov TEPLOVOWKODY GTOLEIDL EvavTt
TIUANATOC.

AoyioTini] puefdoenv yia Tovg picbmTig

Me v évapén g picboong, o mobotig avayvopilel 1o dwkaimpa ypHong og
EPOVGIaKd atoyeio («dikaiopa ypriong») Kal ootk vroyxpéncn. To dikaivuo
YPONS UPYIKE EMUETPATUL GTO OGO TN)5 PUGHNOTIKNG VROYPEDONG TAEOV TMV UPYIKOV
dapecwv 508wy Tov eboTi). Metayevestepa, 0 MoBmOTHG empetpd to dikeinpa
YPONS OTO KOGTOG WEIOV TIG CUCCWOPEVLHEVES ONOCPECEIS KUl TIC GLOGWPEVNEVES
UTOUEIDGEL, EKTOG TOV MEPIMTOGENV OV eappodletar 1) AOYIGTIKY TV E£0AOYWV
adriv M tov avaapocoppoydv. H puobmtua) vmoyxpéwon apyikd empetpdrar oty
nopodse abio Tav pobdopdrov katd 1 Sidpkewa g picdwong, aposkopinpévev te
TO MPAYHATIKG emTOKI0 NG oOuPaong epodcov umopei ukora v mpoadloplotel. L&
avtifetn nepintwon ypnoiuonoleital 1o Sepopikd EXITOKIO YPNUATOSOTNONG.

AoyioTik] mobmosnv Yia ToVg eKpoBaTig

O expugbotég B talwvoprioouwy e picBoon eite o¢ Aaovpyiki 11 ©f
yonuotodotiki). H picBwon tafwopeitel wg ypnuotodotiki] spdécov pe quTijy
petaPifalovrarl ovowwddg 6Aot ot kivduvol kot o @@EEAEIES OYeTILONEVES pE Tty
1wokmoia tov exucbopivov otoixeiov. AlpopeTikd tofwopsiton wg Asttovpyiki
picBwan.
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Me v évapén tng picBmong, o expioBmtig avayvepilel anaitnon and TeplovoIeKo
oroeio AMoyo ypnuatoddtnong ion pne myv kabopr enévdvon Adoyw ocopfoone O
ekpobmtig avayvopiler £écodo amd ypnpatodotnon ku®® 6An T Sdpkeaw g
obpPaocng 1o onoio anewkoviler Ty otubepr] anddoon tng kobapng enévivong. O
expodutig avayvopiler écodo and Aertovpyikn picbwon pe ) otabepr) pédodo 1 pe
&AAn péBodo s@icov Eival aQVTIAPOCWTEVTIKGTEPN THE NEIMGTE TOV AEPIOVGIOKOD
otogeiov Adyw xpiong.

Zvvailayic mOineng Kol enevapicfoong

[Tpokaipévou pia etoupeia va amopuoicer edv n petefifocn evés mepovclekod
oroweion avrnipeteniletor hoyoTikG @wg TOANGY, £eUppolEl TG ARMITAGEL TOV
ANIXA 15 vy vo mpoodiopicel edv mAnpovvion ot mpoldnodécel; eKRANPOGHS
ovpPaticng vroypémons. Edv n petopfifaon evdg neprovclakot otorgion Kovomnolsi
15 anortioel ov A[IXA 15 dote vo aviipetomotei hoyioTikd ©¢ rdinon, o
TOANTIG EMUETPE TO Sikaipo YPRONG €Nl TOL TWEPIOLGIEKOV OTOLEiOL @¢ TNV
avaroyia Tov Swkocudpatog yxpfiong mov Swrnphibnke el g Aponyoduevng
Loywotuet|g Tov afiag. Avriotove, o mwintig avayvepilel wg képdog 1 {npic 10 "ood
mov oagopd to Sikeudpate xphiong emi Tov mayiov mov petafifdotnkav otov
ayopaoti]. Eav n ebdoyn afia tov nipfipatog adincng dev ivan ion pe v gdioyn
afie Tov meprovolakod oTolXEiov 1] edv 1o poBdpata dev cuvadovv pe avtd Tng
ayopag, TO TiUnpa tng THANONS Tpocapuoletal oty evioyn ofia, pe t dpopd vo
avoyvopiletan Aoyietiké eite wg npokatefor gite wg apdcdetn yxpnpoTodotnon.

H Ewmpeia dev éxer epappooer avtd 1o [pdtumo ko afohoyei v enidpacny tov
ATLX.A. 16 eni v ypnporookovomkdy ketaotd¢oewy g Etopeias, kabhg kot 1o
x1POvo epuppoyng tov. Mapdro mov 1 epapuoy”h tov ATLX.A. 16 oto pélhov uropei
v EXEL ONUOVTIKY ERINTMGT] OTA TOGE OV APOPOTV GTU ¥PTLLOTOOIKOVOLLKE GTOLYEIR
EVEPYNTIKOD Kol OTIG YPNURTOCIKOVOMIKESG Lroxpemoelg g Etmipeiag, dev eivan
TPOKTIKG eQIKTS v devepynBei o aidomotn extipnon mg enidpaong Tov £mg 61OV
ohokAnpoBel pio AemTopepiis avdivon.

- AAIL 12 Aveyvopion avafaiiépevov @Opov  evepynTikod oTIG i
npaypatorounjBeices Cnuisg (oe 10x0 yia xpricelg pe nuepounvio évapEng v |
lavovapiov 2017 kot perd, Onwg exdobnke omdé 10 IASB). H tpomonoinon
dievkpwiCer 1o axdiovba: Mn npaypatoromBeices {npuiég and ypewotikods Tithoug
QMOTIHANEVOLS oty edAoyn oafie ot omoiol omoOTIM®VIOL OTO KOOTOG Yio
(POPOAOY1KODG GKOMOVG STUIOLPYOUV EKTINTONEVES pOswPIVESG Sragopés avebdptna
£Gv 0 KATOXOG T®WV TITAWY OKOREVEL VI GVOKTACEL TN Aoywotiky afin Tov TitAwv
auidv peco noinons 1 xpinons. H Aoyietikn afic evdc teprovoioked otoyeiov dev
amoteAel Opo v Tnv extipnomn tev pellovikav kepdov. Na v ektipnon tov
peEAAOVTIKOV KepdDV eEoupobvIonl Ol EKTTMCEL; QOPMV OV TPOEPYOVINL OO
avacTpoQl] eKmAtopeEvav mpocopwev Swugopov. H emyeipnon npochopile tvav
avaPfoddopevo  @Opo  evepynTikod o ouvdvacpd  pe  TOUG  UMGAOITOUG
avaPariopevovg edpoug evepyntikod. Otav 0 Qoporoyikds vopog meplopilel
xPNoN TV poporoyikdv Cnuav n emyeipnon 8a mpocdopicer tov avofadidpevo
@OpO EVEPYNTIKOU OE OUVBLOCHO pE GAAOVE pOpoVS TOL 180w THMOV.

H Eraipeia dev xel epuppodoel tnv pononoinon avti), chlé dev avapévetan va £xet
ONHUAVIUN] ENIBPACT 11 TV YPNHATOOIKOVOUIKAY KOTUCTATEmY.,

- A.AIL 7 Ilporofoviisg yvoetoronjsemy ( Ge 1G¥0 Y10 ypOEIS HE NUEpOUTViL

évapEng v 1 lavovapiov 2017 ko petd). H tpononoinen anaitei myv yvwotonoinon
CUYKEKPIPEVOV TANPOPOPLDY TPOKEIREVOL OL YPHOTES TOV YPNUETOOIKOVOUIKDY
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katootdoewy  ve  aflohoyfjoovy 15 petaforéc oty UMOYPEDCE, GWO TS
APNHOTOBOTIKES SpUoTPIOTNTES,

H Etaipeia ev £xe1 epappdoer tnv Tpononoinon avtl, cdld dev avoptveto va £yl
onpavTikn enidpaon ni TGV PHHETOOIKOVOUIK®DY KETUGTATE®MV.

- Aweppyveia 22 Zuvaeddoyég o Léve vopiope ko mpoketafolig (oe wyl Y
XPNOEL NE nuepopnvia évapéng Ty 1 lavovapiov 2018 ko petd, 6nwg exdoOnke amod
10 [ASB). H Sigppnveio kaiontel 1ig cuvadhayés o EEvo vOHIOUR OTIG TEPITAGELS
GVOYVIPIONG )] VOUICHKTIKOD TEPIOLCIOKOD OTOLXEIOL 1] LROYPEWSTNG AOY®
mapepng 1N eionpaing mpoxataforfi TP IV CVOYVEOPLIST TOV  GYETIKOD
TEPIOVGLOKOD GToLYEIOY, EEOBOV 1) £0080V. Agv 1GYDEL OTIC TEPITAOGELG EMUETPNONG
TOL OYETIKOD REPIOLOIEKOD oTotyeiov, e£600L 1) E0060V KATA TV APYIKY) avayvAPLOT)
omv ebroyn afic | kaTd TV appik) avayvopon oty edhoyn afic Tig
npokatafolrilc Otav AapPdvel yopu oe dapopenikl) nuepounvie amd avt TG
PG avOYVOPIoNS TOU W] VOMISUOTIKOD TEPLOVOIEKOD oToEiOD 1] VIOYPEWOTS.
Agv amoteiton 1 eQoppoyr g depunveing o eOpoug EIGOBTNMOTOG, OE
GOPAALTTIPLN KOl AVTASQUAISTIPIE cupfoloa.

Zvpnépucpua: H cuvaiiaypotikn wotipic mov Bu ypnoiuono0ei 6TIg TEPITTHGEL
cuwvgdhaydy oe Eévo voopo, sivol g npépug apyukig  avoyvopilong Tou
VOMIGNGTIKOD WEplovoiakol atoeion 1] vroypénohg Adyw mAnpouie 1 sionpuéng
npoxkataforne. Ztig nept®celg mollamAmy apokatafordv, Ba ypnowonombel 1
wgotipio g k@be nuépag mov EAafie ympo rpokatafoln.

H Etoupeia dev £xer epappodcel Tnv tpomonoinon avti), arrd dev avapévetal va £xel
ONUAVTLKY EXIBPOT) EAL TAV ¥PTUATOOIKOVOMIK(DY KUATUCTAGEDY.

- AILX.A, 15 (Tpomomoinen) Awcvkpwiearg eni tov AJILX.A. 15 «Ecobda and
cupPaoceig pe Ierdrtegy (o€ 10Y0 Y1a yprioeig pe Evaptn and v 1 lavovapiov 2018
ket HETQ, Ommg ekd0Onke and 1o IASB). H tporonoinon Sigukpivilel tpeig meployés
TOVL APOTHTOL (AVayvdPIoN TV Opov eKTEAEANG TV ouppdoeny, DEpata Sidkplong
HeToED evioAfn Kol evioAodOyov xou mopoympnong Gdeieg yYPRCNS) Kol TopPEYEL
amuAAOYES KOTd TV petdfacn yir To GUEBOANIE MOV UTOPOLY VO TPOMOTOINBOvY
KaBog ko oTa ohokAnpopéva cupPoioa.

H Eraipeio Sev £xe1 epuppdcel v Tpononoinsn avtn, cdkd dev avapévetm va Exet
OTULOVTIKY EXIGPUOT] ENL TOV YPNUCUTOOIKOVOUIKOY KUTUOTRCE®Y.

-AINLX.A. 2 (Tpomomoinon) Alevkpwigels kal smpIpi|on] TAPOYOV MOV
efaprdvray ané Ty aefia TV peToydv (ot 100 Na ypiioeg pe Evapdn and v |
Iavovapiov 2018 kor petd, 6mmg exdodnke and 1o IASB). H tpononocinen nopéyet
EVKPLVICEIG OYETIKG PE TO AOYIGTIKO YEIPIGUO TwV cuveriaymv Tov eEapTOvIn and
mv afia tov petoxdv kat dwkavovifovion oe perpnrd kel mepiioppdvoov Gpo
amddoong, pe v TEEVOUNOY TV CUVaAAoyGv mov  meEpapBdavouy  Hpoug
dakavoviopot oty kabapr] afic Kot pe 0 AoYIGTIKO YEPONS TV GuValAoydy Tov
dakavovifovial e PETPTE Kot TPOTONOIOVVIUL OE SUVOAAMYES Tov Slakavovilovta
ME CUUUETOYNIKONS TITAOUE,

H Eraipeia dev £xer epappdoel Tnv Tpomonoingn aut, cdld dev avapéveton va £xel
ONUAVTIKY ERiBpUCT) £TL TWV YPIIUETOOIKOVO KDY KATAGTHOSMY.,

- AILX.A. 4 (Tporomoinon) Eouppoyn tov ALLX. A, 9 Xpruatoowovokd Méoo
e o AJLX.A. 4 Acgurictipia cvuPorae (Onwg £kd68nke and to 1ASB, n
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npoatyyion overlay mpéner va epupnootel otav Oa epuppootei ko 10 AT XA 9. H
npociyyion deferral epappdletun yiv gpfioeg pe évaptn and v | lavovapiov 2018
KOU UETG KOl povo. yw AEPIOdO Tpuow €thv petd ty nuepopnvic wuty). H
TPOMOMOINTI] TUpPEysl S00 eMAOYEC OTIC ovidTnTes mov ekdidovv wopuilcTiMc
cuppdroe kKo epnintovy o1o nedto egapuoyng touv ATLXI, 4;

* JLG EMIL0YH] OV EMTPEMEL TIC OVTOTNTES VUL ERAVUTUSIVOI|CODY, U0 TNV KATUCTUGT
UMOTEAESUGTOV OTIV KUTAGTUo) AomGV cuvolMK®v £0ddmv, NEpog und 1o £608u i
€500 MOV MPOKOMTIOUV  UMO  ¥PTICTOOIKOVOIUKG — TEPIOLCIEKE  OTOLEiR
npocdiopioéve oty sbAoy afiv péom aroterecpdtay (rpocéyyion overlay)

+ o mpowipeTikty mpoowpwvi) ebuipeon amd v gpuppoy] ATLX.A. 9 yie g
ovVTOTNTES TV omoinyv 1) Kupe dSpuctnpdtnTa sival 1 £xdoon ovuPdosov mov
gumintouvv g0 MEdio eguppoyig tov ATLX. A, 4. Avtiy siven 1) Aeyouev npocéyyion
deferral.

To mpdTuno dev £xe1 epappoy oty Etapeit.

- AILX.A. 40 (T pomomoinon) Avutufwvopnceg oe Enevdidoeig o axivintu (o€ 1030
e xprioerg pe évapén and v | lavovapiov 2018 kan petd, dmmg exdddnke and 1o
[ASB). H tporonoino) oto AAIL 40 Enevdioeg oe Axivipta:

* TponomolEl TNV mupdypapo 57 kal opilel 611 ua owovopki] ovidtta Bu Tpénel v
avaTaS o oEL vy aKiviTo TPog 1) and T1g enevdioelg o akivijta. Otav, kot pdvo
OTuv, DIAPYOVY EVOEIEELS aliayng TG ¥pione. Mw ahioyf TS ¥pNong TPOKLATEL.
£V 10 UKiviTO TANPOL V] TaBel vie TANPOI, TOV opopd TV eneviioemy GE uKivijTa,
Mt uldayni otig Tpobicelg TG SLOIKIGNS Yo T1) EP1ICN TOV AKIVITOV amd Hovi TS
oev anoterel Eviidn wug aliayic on xpnon.

» O kut@royog TV mupudalypdroy Tc nepaypdeov 57 (1) - (8) napovcialetal Thpa
®2 M gEavTANTIKOS Tev mapudsiyldtov, o ovtifeon pHe Tov  TpOIyOUHEVO
eCavrintkd kardloyo.

To mpdTLTO dev Exa1 epupioyn oty Etapeic,

Emqoieg Beinioosig ora AJJLX.A. 2014-2016. Ov tpomonouicels eanpedlovy 1a
uxolouba apdrua,

ATLX. A, 1 - Awypige 1ig Ppuyxurpdfeopnsg eCapéoer tov nupuypapoy E3-E7 tov
ATLX.A. 1, ereidi] £govv KahOWYEL ToV OKOTEG TOovg akiviyte (o€ 100 Y XprGEl; HE
évopEn and v | lavovapiov 2018 ko petd, dnwg ekddbnke and to IASB).

AJLX.A. 12 - O1 anoutiioelg yvinoTonoinog Tou IPoTONOY, EKTOS ONG EKEIVES TOV
nupuypapav  B10-B16, woybdouvy 11 TG OLUHETOYXES WOV UvOQEPOVIHL OTNV
naphypage 5 kKal gyovv talwvopmbei og mpoopmlOueve mpog MOANGY. g
apoopllopeva e dwgvopn] 1| g Swwkomrsics: dpactpdtreg ocbugomve LE TO
ATLX. A, 3 pn xokAo@opotvit IEPIOVGIEKE OTOtXEI TPooPIlOUEVa TPOS TAOANG] KEL
dwkongioeg dpucTplottes (o 100 Yo ypijoeg pe évepén and v 1 lavovapiov
2017 xou petd, dnwg exddOnke and 1o IASB),

AAJL 28 - H empérpnon oty edAoyy oiie HECGH TOV CGRNOTEAEC|ATOV UG
emévdoong oe ouvyyevl] etaipeia 1) kowompufin ond  opyuvicpo  diayeiplong
EMEVOLTIKGOY KEPuALiv, 1] GAA®V LILYOLEVHY OVIOTNTOY, gival Siebioyn yin kabs
emévdvon oe éva ovyyevi] eTaupeic 1 Kowvompatio pia APOC pic. KOTE TV apYIKT
avayvopion (o 100 e ypriceg pe evapén and v 1 lavovapiov 2018 ko perd,
0mws exdodnKke amd To [IASB).

H Ewaipeia dev &xer epuppdoer ig tpononooelg outég, ol onoieg dev avapévetan va
£xOUV OTHOVTIKY EMISpUOT ENL TV (PN UATOOIKOVOUIKOY KOATUGTHOEWDY.
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Aev vrdpyovv drie A.TLX.A. 1] Aieppnveisg mov Sev gival 68 10%D Kol avOMEVETHL VL
éxovv onpuvrikh exidpucn eni TV ¥pPNHATOOIKOVOUIKGOY KoTaoTdoswy e Etopeios.

2.3 Evoapara [leprovoraxa Zrovyeia

To evoopota mepovclonkd otoeio meprdapPdvovy Peinwos; o HicBopéva
axivnia tpitwy, peTo@opikd péce, émmha kol Aowd eEomhouo (mepilappdvovion Kot
Ol TMAEKTIPOVIKOL UROAOYIOTEG) Ko omoTipmvial oty ofic ktiong peiov T1g
owpevpéveg anoaPéaerg ke amopeimoelg. To kootog Ktiong aepihapfavel dhec Tig
apecu eMPMIATEEG dURAVEG OV AACITOUVTOL YO THY AAOKTNGN TOV CTOEIWY Kot T1)
fcom toug oe Aeitovpyia.

Emniéov dambveg avEavoov Tnv Aoy1oTikh afia TOV EVOOUATOV AKIVITOTOOEDY 1)
Katoywpoldvin w¢ Eexmplotd mdywo povo edv eivan mBovdv T peAloviikd
OIKOVOHIKG OQEAT] vt €1GpelGOVY OTIY ETCIPEIN KOl TO KOOTOG TOLG MmOpEl va
emperpnBel afiomota. To xOOTOG EROKEVAY KUL CUVINPHTEWV KOTUYMPEITUL 0TIV
KUTAGTAGT) GUVOAIKOD E1GOSNIOTOC KATA TO £T0G IOV TPOLYLOTONOLEITAL,

Katé v noAnon evobpatnv mepovowkdv otolgioy, n dlapopd Metald TOv
TUMPETOS OV AapBAvETaL Ko TG AOYIGTIKNG Toug a&iag Kataympeital g KEPdog 1
{nud o1V KaTtdotaot cuvolikon £10081H0Tog.

Ta evodpata meplovslokd ctoyyeic erocPévovial pe ™ HEBodo Tov cTabepoid AoGOD
KTl TN didpkewa g w@ihipng Long tovg, H oeéhyy Lon yio T0ug nAEKTpovIKoDg
UROAOYIOTEG EXTIpdTal ota 5 &1, evid 1) w@Eiapn Lo v To HeTaPopIKG péoa Ko To
Emumia kol Aowmd eEomAopd ektipdron ota 10 £m.

24  Avic Ilepoveiukd otoiyeia

Ty kamyopion autl n Etapeic Exel evid&er 1o éEoba  avabopydviocig
(nepthapufévouv TN cuVINPNON TV  TPOYPORNGT®OY  AOYloKoD), TG OROid
napakolovBodVIQL 6TO KOOTOG KTHOEMS UEIOV TI§ COPELpEVES arnocBEcels Tovg.

Ta éEoda mov ogopolv TNV OCUVINPENON TGOV  TPOYPUUUETOV  AOYIGHIKOD
avoyvopilovial oy KATAOTUGN OLVOAKOD £o0dfNaTog g YpHoswg Tov
TPAYHOTOTOLO0VTOL,

O1 anocfécerg Tov dukov aeplovcloxdy otoeiny vroioyiCoviar pe 11 pédodo tov
otafepod mocol katd T SdpkEw NG @@EMPNG (oNg Tovg. Avapépetal 0TI
w@éhpn Con dev vrepPaiver ta 5 €.

2.5 Anopeinon Afiag Zroyzivv Evepynrikod

Ze k@be npepounvia ocvviadng TV YPNUATOOIKOVOUIKAY KATHGTAGEMY, 1) Aloiknon
e etaipeiag eferaler myv ofio Tov meplovciak®y otoelov wpoxawwévou vo
dlamotaoel v vgicTata nepintwon anopeinong g akicg Tovg. Epdoov cuvipéye
tétoto. nepintmon 1 Awiknon dievepyel avdivon apokepévon va demotdaos edv 1)
Aoyiotiki agia TV GUYKEKPIHEVWV TEPIOVCITKDY CTOLXEIWY uropei va avakTndei.

H avaxktiown ofio sival 1o peyardrepo mocd petodd g kabapig Tiunis TdAnong Kot
g afiag Adyw ypnone. Otav n aia tov nepovolakdy otoreinv vrepPaivel Ty
avaktion afie tovg, 10Te devepyeitun avdloyn mpoPreyn yw amopsioon mou
KOTUYXWPEITO OTNV KUTAGTACT) CUVOAIKOD EIGOSTHATOS.
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2.6 Iledareg kan Aowmég AmawTijoelg

On [Mehdteg ko Aowmég Anauriioelg Kataywpodviol apyikd oty eddoyn afin Toug ket
METRYEVECTEP OMOTINAVION OTO GvamOCOPECSTe KOOTOS, CPUIPOVHEVEV TV TLYOV
nqmov  anopeioong. Or Inuiés  anopsiocng avayvopilovion 6tav  vmbpye
avukepevik) évdeiEn ot n Etoupeia dev siven o 0éon va eronpdéel 6ia 1o Tocd mou
opeidovian pe Paon touvg ovpPativods dpoug. To nocd g npdPheyng katuywpeizal
¢ £60d0 otnv Katdotaon Zovolikot Eiwcobfjpatog, eved Tuydv amsievdépmon g
pofieyns wg £écodo otnv Kardotaon Zvvolikod Eicodhjuatog.

To olvolo tov [lehordv ko Aomdv Anwtioswv  Oewpeiton nwg  eivol

PpaxvmpdBeopng Angne.
2.7 Taparaxka AMadéoipe ko Isodivapa

To tapewkd Swdéoypa kot 1oodvvape meplaiapfavovy 10 Tapeio, TIg KataBéoeg
ovems oe Evpd kau 1ig xetodéoeg Oyewg os E€¢vo Nopope ekgpucpuéveg oe Evpo
paoer tng ovvuAlaypotikng ootipiog mov €xer exddoer n Evponaikny Kevipikh
Tpanelo xatd v nuepopnvia kAeioipotog tov woroyopod (31" Aexkeuppiov), 1
KT TV Tponyovpev] epydoun, o€ nepintoon mov N 31" AekepPpiov tuyydver un
gpydoun Nuépa, érote dev exdidboviou emionua dEATiC 1GOTIHIOV.

2.8 Etmpikd Kepaioo

To etopikd kepdiolo mpoodiopiletonl cOppova pe TNV ovopaotiki ofic Tov
erapikcav peprdiov mou £povv ekdofel. Ta etaupikd pepidio tawopodvio oto idw
KEQAAoua,

Te mepintoon alENCNG ETUPIKOY KEQAAMIOU, ONCIOONMOTE KOGTOE GuLVAAAOYNG
oyenilopevo pe v ékdoan Tov pepdiov Kobdg Kol ONOLOGNNOTE GYETIKO OPEAOG
@OpOv ELS0STUETOG TPOKOYEL apuipoivicl and Ty adénon etapikod Kepaiaiov.

2.9 Mepiopota

Ta pepicpoate mov dwvépovial 61ovg ETRipovg anelkovifovial oav VIoYPEMON TNV
YLPOVLKT OTIYUN Kot Ty omoio eykpivovian and 1 Ievukny Zuvédevon Etvipov.

2.10 Avayvapioy eaddmv

Tu £c0da g Etapeiag avayvopilovion dtav kabiotavtol dedovievpéva.
Avalvtikdtepa, 1 avayvapion eabdov yiveto wg eERg:

Ta écoda and mapoy vanpectdy pecITEiNG AoPAALIOTS Kot avTac@aiiong Aoyilovia
ue v mopoxy) TG vanpecicg ac@oMoTIKNG SUECOAGPNONG Kal TV GUvayTn Tou
oyenkol acspaitstnpiov cvpforaiov, ométe kubiotaton kol amoTnTh N Tpoundsia
¢ Etonpeiog.

To £00da and mapoyl cupPfovievTik®@y vInPecLdY Kot To Aod £coda Aoyilovron Ty
PO TOL MUPEYOVTIL OL GYETIKES VATPECIES.

Ta écoda omd tokOoVg xorebécewv avoyvepilovien oe dedovhevpévry fPaon
ypTopoTomvVTRG TNV HéBodo Tov Tpaypatikod emtokiov.
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2.11 IMapoyéc oro [poscomud
a} [pdéPireyn ya axolnpioon rtposumkod

H npopreyn o arolnpiven npocwmkod cgopd mpoypiupoie kafoplopivov
TOPOYDV.

Q¢ apdypappe wkabopicpévav mapoydv opileral &va mpdypopua TOpoxdV os
gpyalopévoug petd trv £€080 amd TV VANPESiY, GTO OO0 0L MupoyEg Kubopilovia
ne Bdon owovopkés ko dnpoypagikés napudoyés. O mo onpaviikés nopadoyis,
petagd aiiov, eivar n hakie, o £ npolinnpesiag, o p1obog, o deikteg TpoadoKiung
Loig, 10 emtdKio mpoeEdpAnong, o puOpdS adENCTS UmOdoYMY. ZTU MPOYPAUPAT
kebopispévov nopoyav, 1 afia Tng vrogpéwong civar ion pe v ropovco afic Tav
KaBopiopévev  mANpwTEMV  mepoydv  kotd TNV nuepopnvie  odviagng tov
YPTMUETOOLKOVOIKGV KUTUCTAGEWDY.

H vroypéwon kabopiopévav mupoymy Kol To oyetikd ££0d0 ektipdral eTncing and
avebdpmnrovg avaloyiotég pe n xpion g pedodou g apofefinuévie moTwTuaig
povédug. H mapovoa ofie tng vmoyxpémang mpocdopiletar mpoefoQridviag TIg
EKTINONEVEG NEAROVTIKEG TOHEWNKES EKPOES ME TO emMTOKIO VYNATG AodTNTOg
OpnOAGY®mV OTO D10 VOrICHN NE EKEIVO TNG DROYPEWMCNG KAl IE SIAPKELN QVEAOYI TS
VRIOYPENOTG, 1] HE TO EMTOKIO MoV ApPdvel vrdyn tov kivéuvo Kot T SIdpKEW TG
vroxpéwong, omov 1o Pabog ayopds yw tétowr opdroyo kpiverar avemupkés. To
Koatog vAnpesiug, ta képdn 1 o1 {npieg tov npokdTTOUY ARG doKavovVioUoDE Kot To
KaBoapd ypnuatoowovopukd kéotog TG kabapic wroyxpiwmong/(amdaitnong) tov
Kafopiopévav napoymv avayvapifovial 6TV KeToTao] cuvoiikod EIG0MHATOG Kol
Kutnyopromoouvran o1 Apoiféc ku EEoda lNpocwmkod. H kubupf vmoypiwmon
kafoplopévav mapoydv  avayvapiletal oty Kotdotoon XpriuoTtootKOVOUIKNG
Béong, e Tig petaforig mov TPOKVATOVY Gmd TV ERCVANETPNOT (repiaufavouévay
TOV avaloYIoTIK®OY KepdOV kKot Cnudv), va avayvepilovior dueca ote Aownd
Zuvohikd ‘Ecoda, ywpig ve EMTPERETON UETOYEVESTEPE 1] HETOQPOPA TNG OTNV
KUTAOTUCT UMOTEAEG ATV,

B) AceuiieTika Ipoypappera

To cbvolo tov wpocwmkoDd g Etaupeing eivan acpariopévo yio v kipw cdviagn
oto ‘Idpopa Kowovikdv Acgoiricewv kol yie Emwovpua) Zoviaén oto Topeio
Enayyelpatikis Acediong - Emxovpnong Acgohotov ko [Iposwmixow
Acpulionikdv  Emyewpncewv. Ov  oyetikég cswo@opés  mov  kotafdiioviat
ovpneptiappavovror ota ££080 Y10 E1GQOPES KOWVOVIKIG GGPAAOTG.

H Erupeia minpover acpdiictpe yio acpariotipie cvpforaie vyeiovopikig
KGALYNG TOV MPOocOMIKOY TG kud’ OAn v Sidpkew cvvepyusicg tovg, ta omoio
reptiapfavovran oto £E0da Yio AGQAMSTPH TPOCWOTIKOD.

2.12 ®opog Ervcodfjpartog (Tpéyov Ka avafaidopcvos)

H empapovon tng ypriong pe @opo £100dnuatog oRoteAEiton and TOUG TPEYOVIEG
POPOUS KL TOVG v Padlopevous popove.
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o) Tpéyovoa Qopoloyia

O 1pérov ¢opog ewodijuarog uvrorovietor oOpugmve LE TOVG POPOAOYIKOUG
OUVIEAEOTEG NG xpNons. O @Opog EICOSNUOTOC KUTEXMPEITEL GTNV KUTHOTOON
GUVOALKOD £1GOSNUATOS TG XPTOG.

B) Avafudiopevy Popoloyia

O vrodoyiopds Tou avaPuridpevon popov Yivetal pe tn pEB0SO TOV LICOAOYIOHOD KL
npoodtopiletm yia dAec Tig mpocwpvég dlapopEs, oL omoieg mpoxdTTOLY HETaéD Tng
loywtikils  afiag TV AEPIOVOLOKAY  OTOWEIOV KOl UTOYXPEMCEQY MOV
nepLapPfavovial GTIG ¥PNUOTOCIKOVOUIKES KOTUOTAGELS Kol TN popohoyikig afiag
OV UMOJOETON OE AVTA COPPOVA LE TIG EKAOTOTE POPOAOYIKES SloTAEEC

O onpovukdtepec npocmpwvés dweopés mpoxumtovv ond  mpofréwelg Y
amolnpioon mpocwmikod, kabdg kot AdY® QOpOAOYIKNG avopdpewons e£68wmv
EROUEVTS XPTiONG.

Or avoPoldOpeves QOPOLOYIKEG ARUITICEL] KOl LTOYPEWDCEL;, Tpoadopilovial e
Paon tovg popoloywkols cuvieheotés, oL omoior avuapéveral OtTL Bu 1oyvouv TNV
nepiodo xatd v omoia Ba pevotomownBel to meplovowkd otoeio 1 Ba
dakavovicBel 1 vmoxpémon. O TPOCAOPIONGG TV UPEALOVTIKAV QOPOLOYIKGY
owteAesTOV Poociletan e vopovg mov Exovv Ynotel KaTd TNV nuepopnvin
CVUVTOENG TV YPNUCTOOIKOVOUIKDY KUTAGTAGEWV.

O1 avaParidpeveg popoloyikés anoitioslg avaeyvopilovior otov fabpd mov eival
mBavo 61Tt Ba avTIoTOBGTOVY EvavTt TNG HEAAOVTIKI|G POPOAOYIHG EIGOSTUATOS.

O1 avoParidpeves @opohoyikés uvmoypedcclg avayvopilovielr yww O6heg TIg
QOpoLOYNTELS TPOCWPLVES D10POPES,

H avaforidpevn g@opohoyikn ancitnon encveEetdleton o k@ nmuepopnvia
avaQopdc Kol PEIOVETAL KATA TNV EKTUoTN Tov Sev eivol mhéov mBove OTL ENOPKEC
poporoyntéo xépdog Ou eivan Swbéowo yi va emtpéyel Ty aflomoinen g
WPELEING HEPOLG 1) TOL TLVOAOU QLTS TNG avoPaAiopevg PoporoYIKNG araitnons.
Ov petoforéc otig avoPorddpeveg @oOporoyikég AMUUTAGEIS T LAOYPEDOCELG
avayvopilovion coav €Eodo  gdpov ewwodijpatog oty KoTdotooh GUVOMKOD
eoodNuotog. Movo petaforéc ong avaPorAiopeves QOPOAOYIKEG amaITHOES 1
vroypedcelg nov axetifovton pe petaforn oty afie g anaitmons 1 vnoypéwong
nov ype@veto unevbeiog ot 1510 kKepdlaa ypedvovial 1 moTOvovTol anevbeiag ota
i kepddono.

O1 avafariopeveg opoloyIKEG AmUTAGEL KO VAOYPEMOEL; cupyneiloviol vad my
npobmoBecn OTL 01 POPOAOYIKEG apyés RAPEXOUV TO SIKQIWUON CUUYNQICHOD TMV
ATTAOEWY KOl LIOYPEDCEMV Kol £QOGOV Ol OACUTIOES Kol VAOYPEDMCE wmd
avaPfariopevovg @époug agopolv otnv ide gopoioywkny apyn kar n Awiknon
apotifetan va ekavovicel 1o kabopd mood nov mpokdniel PETE To cupyn@oud.

2.13 Ketnyopronoinon eE6dav

Ta é£0da avayvepilovial ota amoteléopato g neprddor tyy onoic agopodv Kot
Katnyoplontoovvial otnv Katdotaon Zvvoikod Eicodnpatos avi Aertovpyia, kobog
£TOL TOPEYETOL TEPIGGOTEPO GYETIKY Kot aS10MoTH TANpopdpnan Yio TOVS YPIOTES
TV ypiuotoowkovolukdy  kotactdcewv.  [To  ovykekpéve, to €50da
katnyoplomolobvioan oty Kotéotaon Zuvvolikod Eiwsodfparog oe  Kdotog
MNwifcewv, ‘ELoda Alowntikig Aettoupyiog ko ‘E£obua Agurovpyiag AwBeong, evd
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o 66030 movu dev oyetiCovimn amdivTa pE KAnOwW amd aLTEG TIG AElTOUpYieg Kal dev
UTOPOUY VO EMIUEPICTOLY OF CUTEG KaTnyopomololvial g Ghio  EEoda
EKUETAAAEVOTS.

2.14 Evvaddayég pe Luvdedepive Mépy

Q¢ ouvdedepéva uépn voovvtal N PPk etonpeia kabhg Kt ot Aowég emyepficelg
oL omoigg eAfyyoviul, Guesa 1) éupecu, and avtily, o1 Gvyyevelq etoupeisg kat
ouvdedepgveg etapeieg tov Opidov Marsh & McLennan Companies, xofhg Ko
etaipeieg otig onofeg aokeital ovoldING EMPPOT] OTN AYN ETYEPHUATIKGOV
UMOQATENY.

Eniong, mg ouvdedepéva pépn voovvian ta PR tng Sloiknong, GTevd GUYYEVIKG TOvg
npdéonne kadhg eniong ku etaipeiec ol onoieg eAdyyovial 1} eAéyyovion ond Kowob
HE TO AOPURGVE TPOCHNU N OTI OMoies To TeEAevTRic £X0VV VOIS EMPPOI| OT1
Sayeiplon Kot OIKOVORIKT) ROMTIKY] TOUG.

2.15 Mpofiéyers, Evéeyopeveg Yroypedoeig kut Evdeydpeves Anairiocsaig

IMpoPAéyerg avayvmpiCovran 6tav 1 Etaupeiv 1. £xe1 napodoeg vroypedoels, vojukd i
HE GAAO TPOMO TEKUNPUOPEVES, WG OMOTEAEGHA MapehOOvVImy yeyovotwv, 2. eival
mBav) 1 exkubapior] Tovg PECH Ekpodv MOpmv Kut 3. 10 aKkpipés ®moohH NG
vroypedocms prnopel vo extiundel pe abomoric.

H Ewapeia ernaveletaler v avéykn oynpuncpod apoPréyemy oto téhog kdabe
¥poEng Kat T1g avarpocupudleal £1o1 wote vo aneikovifouv Tig KuALTEPEG duvarég
EKTIPNOELG KUL OTNV MEPINTMON MOL kpiveTal avayxaio, poekoplovvial pe Baon éva
npo-popov npocEopintikd emtokio. Otuv ypnoponoteitat 1) mpoefdginen, 1 adénon
otV mpOPAEYT] MOV AVIUVEKAG TV TAPOSO TOV YPOVOL KaToywpeital g dumdivn
TOKOU. TN ¥phion mov £hnie v 31.12.2016 de ovvétpeke repintwon nposépinong.
Ov  evleybueveg vmoypemoely  dev  avayvopilovion  omyv  KatdoTdon
Xpnuatootkovopikiis @€ong, oAAd YVOOTONOIODVIOL OTIG ONUEIDMGEIS, EKTOC KOl OV 1)
mBavéTnTa ekpoiig nopmv Bempeital eEAdy1oT.

Ov  evdeyopeveg  amawrioelg  dev  avayvopiloviat 6TV Katdotaon
Xpnuotooikovouikig @éong K yvoTonoohvint 6Ti; CNUEDOELS HOVO £V 1) E1GPOT
TV OLKOVO UKDV WQELEI®Y Elvar mBovi).

2.16 Zévo Nomopa

) ASLTOVPYIKO VOUIGHE KAl VOUIONG TapoOVGiacng
O yprjputooikovopikés katactdoel napovoiaiovian og Evpd, To onoio givat kot 1o
Aertovpyikd vopopa g Etapeiag,

B) Zvvaidoyéc kur vadiowna ag Léve vopuopa

Ot ouvariayés o EEvo vopiopa Katoympobvial pE Baon Tig TiHEG GUVOAAAYHETOS
7oV 1oxvouV Kutd tnv nuepounvia g cuvorioyng. Ot cuvarlaypatikés dapopig
(xépdn/Cnuiég) mov mpoxvmToLY Katd TO StaKavovicud 1oV cuvorlaydv ot Eévo
VOHIOND, KOTAXMOPOUVTUL OTO AROTEALCHATL.

To vopiopaticd otolgeia Tov EVEPYNTIKOD Kot TwV vAOYpE®@GE®Y TTOv eivau oe Eévo
VOUIGHO PETATPETOVTUL GTO AEITOUPYIKO vOuopa pe Paon v T cuvalidypatog
7OV 1G0EL KATA TNV UEPOUNVIL GUVTUENG TOV YPTLOTOOIKOVOLIKDY KOTUOTAGEDV
KO Ol CUVEAACYHOTIKEG S1AQOPES avayVOPIlovTal 0Ta anoteréopaTa.
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2.17 MwsOioeg

H Eraipeia goppetéyer povo o Ae1tovpyikés inabmoel g modntic.

Aeitovpyikég mobmcelg eivan o piodioelg 6oL oVoIMSMG 01 Kiviuvol Kot To. 0PEAN
Wokmoiag mov aroppiovv and 1o KGO UEVE TEPIOVGIOKAE GTOLXEID Mopapévovy
otov ekmofoti. [Minpepés mov apopodv Asitoupyikés puobooelg {(petd my
a@uipeon Kiviitpov mov elonpaydnxay and tov ekpcbwTi), avayvopiloviol oty
KUTACTUGT) CUVOALKOY EIG0SAUATOS avaloyikd Kutd tn didpkela tng picBwong.

2.18 IMadan exaikéivicng

‘Eve. ¥pnUOTOOIKOVOUKD — WEPIOLCIOKG  oToweio (] av  wydEl,  pépog

XPTUATOOIKOVOUIKOY} REMOUGLOKOD GTOLXEOD 1] opddo mepdpolmy TETo10Y oTolXElav)
novel ve amrewkoviletmn Otav ekmvevcowv o oupforikd Sikoibpoto eni Tov
TOUEINKDY pODY TOV ¥PNHOTOCIKOVOIKOD TEPLOVTINK0Y gToLXEIOUL.

Mia yxpnuoatooikovopiki] vAOYPE®MCT MAEL Vo ovayvopiletol O6toy oKupOVETAL,
ekmvEEL 1] Oev veioTtatm mhéov. Otav P vPIGTAPEVT YPTLLETOOIKOVOUIKT) VTOYPEDON
avrikedictotol ané e dikn arnd tov i610 duvelsTi pe onpevikd S1opopETIKODG
Opovg, 1 01 6pOL NG VPLOTANEVIG LAOYPEWMCTE TPOTOROIOVVINL CNPRUVTIKE, QLTI 1)
aAiayn} 1) Tpomoroinen Bewpeiton g TEHON AVOYVEOPLETS TG APXIKAS LVToYPEMONG
KOl avayvopion pog vEog Kol 1] Slapopd oTo avTioToue AOYIOTIKG vIoAouo
avayvopileta ot anoTelispuata.

2.19 Zopymouopdg

H orewodvion o1ig ypnpoToOIKOVOMIKES KOTAGTAGES TOu Kabupold TOgoy 7oV
TPOKYATEL ONO CUPYNOISPS  YPNLUTOOIKOVOUIKGY TEPIOVCIEKHY OTOLEI®V Kol
UMIOYPEMCEDY EMIPEMETAL, MHOVO EQPdOcov uvgictator ocvpfoatikd Swaiopo mov
EMITPEREL TO CUHYMPICEO TV TOCHY OV EYouy KeTaxwpnOel ko Ropdiinio vrdpyel
RpOBecn eite v TELTOXPOVO SLOKOVOVIGUO TOU GULVOAIKOD OGOV, TOCO TOL
APMUATOOIKOVOUIKOD NEPLOVOINKOD OTOIXEIOV 060 Ko TNg LROYPEWONS avIioToya,
eite Y10 Srekavoviopd Tov Kobopol TocoH IOV APOKDATEL HETE TO CUUYTIPIGUS.

Inpavrikig AoywoTikég Exmiymjoeig kon Kpiceig e Awiknong

H ooviadn tov  pnUoto0ikovouikdy katootdosny cOppove pue 1o AJLX.A.
npoimoditer T Sevépyewr exkTiuiocmy Kol mepudoydv, o1 omoisg evdéystan vo.
EANPEdOOVY TOGO TO AOYIOTIKA UMOAOING TOV AEPIOVCIONKAOY OTOLXEIOV Kol
VIOYPEDTEMV, OG0 Kt TIS ORUITODHEVEG YVOCTOMOLOELS Y10 EVAEXGIEVEG OMUUTIIOELS
KOl VROYPEMOEL; KOTG Ty nuepounvie obvvtaéng Tov  XprpoToOIKOVOUIKGY
Kataotdoewv, Ommg emiong ko 1o Oyog twv e6ddwv xat €568wv  mou
avayvopiolnkav kotd v didpkeia Tng TEPLOS0V avapopds.

Ou avotépe ektipfoelg kol moapadoyss otnpilovial o 1GTOPIKG GTOLXEIX Ko OF
EKTIPNOES YIot NEAAOVIIKG YeyovoTe 7ov Kpivovien AOykéEg KATd v Tpéyovca
KOTAOTACT.

O1 Baoikég hoyioTikég eKTIUNGEIG Kot Kpioelg TG Aloiknong o1 onoleg avagpépovial o
dedopéva n eEEMEN tov omoiwv G0 umOpoloE Vo EMNPERCEL TA KOVSDA TV
Xpnuatoowovoukdv Kataotdoswv tovg endpevovg 12 pfveg, éxovv epappoabei pe
CUVEREIR Y10t OAES TIG TEPLOGOVE MOV Topovadlovial Kat £Yovy oG KATmOL:
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3.1 ®opog Exsoditparog

H np6Preyn ya ¢opo sicodiuatog pe Paon 1o AAIT 12 vrohoyiletan pe ektipnon
v @eopov mov o korefAnBolv oTig QOporoyikES wpyéc ko mepraauflaver Tov
TpExovTIe. Pdpo eloodnpatog yw kGBe ypion kot mpofieyn Y Tovg APOSOETOVG
@opovg mov MBuvOY v TpokiyovY oe Poporoyikos eAEyxovs. H teiuk exxudipion
TV QOpov ewodnuatos mbavév va armoxhivel amd o GYETIKA Tood 1o omoia éxovv
xataympnOel otig Xpnpatooikovopikég Karaotioers,

Emnpoobeta, n Etopeia avayvopiler my avaforidpevn goporoyiki| arngitnon o1o
Pubpd mov eiver mbavé om Bu vmapbovv emupki] Qoporoyntén KEPSY Evavil ToV
omoimv va pmopovv va ypnoipononbovv. Mo tov npoodopicpé tov mocolh Twv
aveParlOHEVOY QOPOROYIKOY GMOUTICEMY TOV ' avayveploTovy aReiTeitol Kpion 1
onoia Paciletar oy ektipmon tov mbavod ypdvou Kol EMAEEOL TPUYUATOMOINGNS
TWV  QOPOLOYNTEWV KEPOMV OE OLVOLOGUG HE TO UHEAROVIIKO  (QOPOAOYIKS
TPOYPUURUTIONS.

H Awiknon g Etopeing Bswpsi 6Tt n mpuypatonoinon tov uvacloimov twv
avayvoptopévev avaPoriopnevev poporoyikdv anatiicenv mv 31 Askepfipiov 2016
efval meprocotepo mbavi) napd Oy, Poclduevn oe extypioelg 6t oto péhdov Ba
vrapEovv poporoyntéa KEPSN mou eiver duvatov vo ovpyngofolv pe KaBe
Kotnyopice Cnuidv eni tov omoiwv  oynuatileton  ovoforidpevn  @opoloyiki
anaitnon.

3.2 Anopcioon Afiag INehatav

O mpoPréyelg emopaiodv meAatdv givan 1 diegopd RETHED g AoyisTikng aficg Thg
anaitmeng kot e afiog TV EKTINOHEVKY HEALOVTIKOV EIGTIPAEENV (G UTOTEAECH
a&loAdyNong TV aveicTpaKTOVY aoPaAicTpov Kal Tov mbavdv {npay rov Shvaval
ve mpokvyouv. H ofoloynon tov arwmticemv Sievepyeiton pe T xpion
GUYKEKMUEVT|S HEBodoADYIUG Kat odn YoV,

H peBodoroyic ooty amoteieiton amd &Vo Pooikdt cvotonikd pEPN: TNV OTOMIKA
a&lordynon Kat tnv aglordynon ae ocvdloykd eninedo.

Ze 0TOMIKG erinedo, n adio mov N Aloiknomn ekTipd 0Tt Ba avaKTAGEL and 1oV VIGYPED
npocdopiletal  agod  Anefodv  umdyn o1 owovoplkég  Suvatdtnteg  Tov
avuovpuforlopévou, 1 SuvardNTa CLUPYNEICHOV HE vIoxpedoe; NG Etaipeivg
TpEXouceg 1| MEAAOVTIKEG Kal TO €0UPOG NG OLVEPYUSIGg Kol TO  1GTOPIKO
svuneprpoplc otig cuvaAlayég pe v Etoupeic.

Mo myv extipnon g afiog mov 0’ avakmBel oe cvhhoyké erninedo, n Awiknon
Puciletar otnv epmepio TV TEAELTHIGOV ETQV, TG doawvdpsves GUVORKES NG
ayopag ko Tig evdeifei yio TV HEAAOVIIKY] GUUMEMPOPE TOL YapTOPUAUKiou
QMULTICEWV.

3.3 Yroypedoeg and napoyis a10 APocOmMKS

O1 vroypeMoels amd NapoyEG GTO0 MPOCWMKO QPOPOLY VAOYPEDGELS and TPGPieyn
anrolnpiceng ntposemkob Adym 56800 and v vanpecia.

Ot vroypedoelg and npoéfieyn amolnuiveng mpocwmkov Adywm &£6dov ard Thv
UMNPECIQ EKTIHAVTAL NE QVaAOYIOTIKEG MeBOSoVS He Tnv yphon Repadoydv yd 1o
emtoko  mpoegdpAnong, tov mAnbwpopd, v odfnon amodoydv Kot Ty
AVOLEVONEVT EVOTTOLEVOVOD EpYOoIoKT| (o).
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H Ewmpeia xoBopiler 10 xatdrinio emidxio mpoefdpinong mov Oa mpémel va
xpnowonoindei yio vo vrokoyiotel 1 napodoy afio ToV EKTIHONEVOV VAOYPEHCEWY
and TAPOYEG OTO MPOCMAKO o610 TEAog KGBe ypdvov. INa tov kubopioud Tov
kat@iiniov mpoeLogintikod emtokiov, n Etapeiac ypnowonoel emtdkia
Evpondixaov etopikiv oporoymv vyniig motmtikig swpfabong mov onotipdvral
ot10 vopwopa mov Bo karePinBodv or moapoxéc kot 1 ANEN Tovg mpooeyyilel T
Sudpkela g oyETIKIG VoY piwong cuvTaElodaTnong.

H abdinon tov arodoydv diepoppdveral 0uoaoTIKG Pdaer Tng £TH00G pioBoloyikig
nohriki|g tng Etapeiog.

O vmdrowneg mapadoyés Pooilovial ev népel oTIg EKAGTOTE GUVOTIKES TNG UYOpPaG.

4. Arveysipion Xpnypatooikovopikdy Kivoovaov

H Etatpein extifeton o€ 3pnpuotookovopuikovs Kivoivous, OTms avaADETAL KETOTEP®.
H dwyeipion tov kivbovev yiveton and tny Aioiknon tng Etapeiog, Bacilopevn oe
odnyieg ka1 cupPoviég tov Opikov Marsh & McLennan Companies, 0 ornoiog mapéyet
odnyyisg ka1 katevBhvoerg yia Ty yeviki diayeipion Tov Kivdivou, keddhg Kt eidikés
odryyieg avd mepintwon v v Swyeipion cuykekpipévov Kivdivav.

H peBodoroyic mov e@oppdlerar yia tnv dyxeipion xkivdovev eotldletol oty
avOyvapLon, ETIPETPTICN Kl SLayEipion OLmv TV YPNIUTOOIKOVOUIKGOV KIvEOvVmV
otovg onoiovg extibeton i Etapeio /) evdéyetol va extedei.

- IIetwTixée Kivévvog
ZTOoV MUpeKAIn mivoka nopovcidletan | péyiotn £xBeon g Etaipeiog o motonikd

kivduvo avd meplovolokd otoygio Omwg avtd epeavifovion oty Katdotoon
¥PNHaToOIKOVOpIKTG BEaTC:

31/12/2016 31/12/2015
[Mekéreg kon Aowég Amautiicelg 10.913.547 11.574.973
Topewkd Sebicipe Kat 16030vau. 1.699.513 710.129
Xivoio 12.613.060 12.285.102

0 mototnkdg kivbuvog na v Etoupeio mpoxintel and v mbavétnto Kamowog
avticvpPordiopevog vo mTpokarEcel OIKOVOUIKT] Cnpic Adym afETnoNG OLKOVOMKOY
vmoypemcenv. H Etaipeia doyerpileton nig empépoug ekBéceig oe motmtikd Kivdwvo,
ONWG EMCNG KU1 TIG CLYKEVIPMOES MOTMTIKOD Kivdivov. Ze 6Tt agopd ta Topakd
Awbéopa kar loodivapa, n Etapeic emiéyer v tomoBétnon tovg oe mpoidvia
XOUNAOD KIvdOvoy Ommg Aoyapracuots katabécenv dyews TMpoondbaa yivetat yia
TN oLYKEVTp®OT TV Kepahaioy ae mpoidvie g tpdnelag HSBC mov éxer vymhod
BaBuo abordynong motohnmukig wavotnras. Ilapdiinio mpoypoppatilerar 1,
Gipeon kataPorl) VAOYPEDCEWY OF ACQAALOTPA, He KOTUPOAEG OTOVG Sikmobyovg o
gfdopadiaia Paon 1 ko mo covioun ava nepittoon cpdoov kpidei ancpoitnto, Kat
AOWIEG VOYPEMOELS DOTE VA EAUYIGTOMOLEITAL O YPOVOG TAPAUOVIG TOV XPHATIKGDY
duwbeoipwv oty kupdmtd g Etopeiog kou kat’ eréktaon n €xbeon g oe
motmTkd kivouvo. Ze 0Tt agopd tovg Medareg kan Aowmég anaitioeng, KatafdiieTdl
kGBe mpoomdfew elonmpalng TV anctntdv aceoriictpov xa oe mEPITTOG
aduvapiog svuepOVETOL AUECH 1] XCPUALSTIKY ETCIpic. BoTe va npdEel Ta déovia
pog axkdpmon Tav ev A0Yw acspaiatnpiov copforainv. Tlopdidnia n ékdeon tng
Etoipeiag ce [Motonkd Kivbuvo emavektypdzon o punvieic faon péoo and v
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napokoiovdnon tov Dyoug Twv AnSmpdlesiv opeEMdY TOV TEARTOV TG KoL TNV
nAKia TG KGO anaitnongs.

Ot anonthioelg and TELGTEG apopoby acEAMOTPR MEAATOY T¢ OMoid anodidovial 0TI
aopaiotiés etapeies. H Etoupeia Bewpei 6T Sev vadpyel motenkde kivduvog and
autd ywati oe mepintmon aduvvapiag e£OQAncng TV opellopévev mochy ard Tov
neAGT) axvpdvoviol T ac@oliotiper cupfdioua Kal To GYETIKG oGl dev
anodidovia oTig acpuliotikés etaipeie. MpoPréyeg avayvopilovion yia {npisg mov
gyovv mpuypatonoindei katd trnv nuepopnvia tng Katdotaong Xpnpatootkovouikig
®éong. To ovvoro tov armtiicemv and TNehdreg ko Aowmég Amaiticeig eivol non
rated.

Y mipyel ONUAvILIKY GUYKEVTIPOGT] MGTOTIKOD KIVOLVOL (O¢ PO TC TOUEIOKE fwbioua
ka1 woddvape g Ertaipeicg, xabog n mhewoymeie avtdv (mocootd 83%) £yel
katatefel ge hoyapaopovng piag Tparelug, g HSBC Bank. Qotdéoo dev avapéveton
va mpoxbyouy {nuigg ywe Ty Etoipein, AOy® TNg 1KAvomOMTIKIG MIGTOANTTIKYG
ikavotntag ¢ ev Adyo Tpdarelug, n omoie odppove pe tov oiko afoloynoig
Standard and Poors (S&P) &xer a&loroynon AA-.

Ztov  axdiovBo mivoxa mupovcidletanr  avdkvon TV PN GROMEIOMEVEYV
FPMUCTOOIKOVOIKGY TEMOVCIOK®OY otoLreiov mov dev sival o kabuotépnon, tev
IPMHOTOKOVOIKGY aToLyeiov o kebuvatépnan mov dev ainpolv 11¢ npoiinobicelg
Swypuelc Kot TV ¥PNUCTOOIKOVOUIKOV REPLOVCIEKMOY GTOLKEImMV 7oV  £YoLV
LELOVOLEVE YOPAKTNPIOTEL ()G AMOUEUDEVLL,

31/1272016  31/12/2015
Xpnuatoowkovopikd otovyeino evepyntucol mouv dev eival o 12.613.060 12.285.102
KeQuotéprion Kot dev mAnpovv Tig Tpolinobicelg draypapng

Xpnuatooikovopikd ctouein evepynTikol o6& KubooTépnon 237.857 218.796
aird mov Sev mANpolV TIg TpoimoBEoElg iaypopNs

[pofréyerg (237.857) (218.796)
Lvoio XpYIETOOIKOVOPIK®DY GTOL(EIMY EVEPYTITIKOV 12.613.060 12.285.102

- Kivdvvog pevoetotyrag

O xivduvog pevotoTnTog oYeTiCETaL PE TV SLUVATOTNTA TG ETAIPEING VOL EKTANPDGEL
TIG YPNHATOOIKOVOIKES TNG VROYXPENGELS, OTUV AVTEG Yivouv anetnTis.

H mapokoroddnen touv kivddvov pevctoTTUG EMKEVIPMOVETUL GTNV SiyEipion Tov
YPOVIKOU CUGKETIGUOD TMV TOUEWKOV podv, KaBds Kol oty saopdiion enapKov
TOUEINKOY drebecipmy.

H &wdwkacic dwyeipong g pevstotntag tng Etwpeioag ovviotaton oty
TELPUKOAOVENGN TG YPOVIKIG AVTIOTOLXING TMV TOUEIK®Y EIGPODY KUl EKPODY, OTWG
emicng kot ot Swoediion enopkov tepcekdv Swdscipov ya ™Y Kaloyn
Aertovpyikdv avaykdv. INa tov okond cvtd n Etaipeio ektipd xou ovoyetiler 1ig
avopuevOpeves ypnuonikés poéc MOV MPOKUTTOLY ond OAo T oToueia TOw
Evepynrikot xon tov INabntucov.

Itov mopoxdteo mivake avelOetol 1) Opilpovon TV ¥PNUOTOOIKOVOUIKDV
vnoypedoenv (un rpocfoinpiveg ypnuatopois) g Etapeiog. O ypnuatopoés
avtég Exouy faciotel oty avapevopevn copfoutiki TANPOUY TwV VIO PEhoEmY.
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31 Aexepfpiov 2016 Mégpr 1| étog ! Zwg S étny [Méve amd 5 ity
[TpounBevtéc kot Aonés Y roypewoeig 1.238.733 - -
YnoypedGel, O woPUMOTIKES ETCIPEIES

ka1 Sikoovyovs npoundeithv 9.943.488 - -
Dopoc Ewoodnuatog 105.810 - -
Y moypedicelg and napoyéc 610 npocemKo - - 331.034
Zivoio 11.288.031 - 331.034
31 Asxepppiov 2015 Méypr1 érog 1 éwgS5 e [lave amé 5 ity
T[lpopnBevtés Kol Aowés Y moypemoelg 1.650.413 - -
Ymoype@ogl; oc UCQOAIGTIKEG ETaIpEieg

Kot Sikatovyovg mpoundeiihv 9.615.626 - -
®époc Ewsodipatog - - -
Y noypeddcEl; and TepoyE; OTO TPOGWEIKG - - 354.667
Zivodo 11.266.039 = 354.667

210V MOPOKUT® TIVOKe GVOAVETOL 1) ¥POVIKI) KOTAVOUY] TGV YPNUCLTOOIKOVOUIKDY
MEPLOVTIAKAOV GTOYEIDY KUl AOITAV GRUITTEOV.

Anotiosig

31 Aexepppiov 2016 Méxpr 1 £10g 1éwgSéy ave ané § 1y
IMehdareg ko Aowméc Areiifiosg 10.913.547 - -
Anaitfioelg and Oopo Ecodiputog - - 11.068
Tapeio & Tapeiakd [codivapa 1.699.513 - -
Aowrég MaxponpdBeopeg ARUITAGEL - - 17.494
Zavoho 12.613.069 - 28.562
31 Aexepppiov 2015 Méypr 1 étog limg5étn Ilave amd 5 éty
[Mehareg kat Aowmég Anairfoerg 11.574.973 - -
Anotioeig and ®opo Ewsodfpatog 139.173 - 11.068
Tapeio & Tapeiokd leodvvepa 710.129 - -
Aowég Maxponpdfecpeg Anaitijoeig - - 25.398
Zivoko 12,424,275 - 36.466

- Emroxiaxég kivévvog

O emroxiaxog kivdovog 8ev ennpedlel To ypnparooikovopkd ctoyeio g Etanpeiog
AGY® TG P DIepENG CXETIKDV PN ILOTOOIKOVO KDY péowv 1 eEwTtepikod daveispon.

- Zuvadhoypatikdg kiviuvog

O xvpiog 6ykog g eunopikng dpaotnpdtntag g Etoupeiog apaypetonociten os
gupd. 201000, oTOV KALGS0 VOUTUoPOAICEDY VRAPYEL Kel EPTOPIKT] SpacTnpldTnIa o
doréprr H.ILA. and v omoin apokdntel 1600 anaitnon oto Evepynukéd dco xa
vroypémcn oto [Hubnukd. Mopdiinie, n Etopsia dumpet ypnpatiké dwabécipa o
Zévo Nowgpa yio Ty eSumnpétnon g wg dve dpastnpldtnTeg.

H Awixnon rmapakorovbei Siaprag v éxbeon g Etapeicg oe cvvolioypatixoig
KivéOvoug.

KdBe dvvari mpoomdBewr watefdileton  dote 1 @n6doon TV avotipm
UVAPEPGHEVIV AOQPUAICTPOV VO TPUYHOTOMOLEITOL 0G0 TO SuvaTdV O CHVIONN PETH
v elonpaln Tovg OOTE va MEPLOPILETUL 0 CUVIALLYPUTIKOS Kiviuvog.
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Eniong, oe mepinmtwon mov kpfei amapaimroe, n Etwpeic propei vo épba oe
CUVEVVONOT PE THV UNTPLKN TNG ETAIPEiR Yia chvayn obupacns aviariayns evpd HE
dokdpra.

5. 'Ecoda and INpouiBsieg kat Aowaég epyacisg

Ta £5080 amd mupoyn] vANPecIOY avaidoviol kg eENg:

‘Ecoda. ané [poiBeieg kan Aowwég epyucisg 31/712/2016  31/12/2015

[Mpopunfeieg Mopoywyig Acpouriotpuv 4.241.128 4,789,127
Apoifég ovppovisvtikdav Ympeciov 400.679 552.593
Ilpotinoioyiouéva écoda mpopndemy 629.938 330.421
Zovoio 5.271.745 5.672.141

To npolimohoyiopéva Ecoda TpopnBeldV apopolv Se0VAEVNEVD £6080 Yia LIPESieg
peciteiag mov €youvy mupucyebel péco oIy ¥pNoN Kal yue TIg onoisg £xel cuvagiei
OXeTIKG  ac@oilctiplo copPoraio petadl ¢ ouvepyaldpevg  aceakionikig
etaipelag kot tov meAdn, 10 onoio woTdco dev £xel nupuAngBei and v Etcupeia
HEXPL TO TEXOG TNG XPNONG-

6. Xpnparooikovopik@ ‘Ecoda

Amnotedoiv eni TG ovsing £godn TOKmV Katafitoemy GYewe wg aKkolovbwg:
31/12/2016  31/12/2015
Toko ketabigenv dyemg 114 56

Zivolo 114 56
7. Al Ecodo/EEada Experdlievong

H avéivon tov kovdudiou £y g axohovbog:

Aida Ecoda / (EEoda) Experdideveng 31/12/2016 31/12/2015
"Ecoba IMapendpeviv Aoyolidhy 478.461 442.213
[Mpopiéyelg Apoipav ce etaupeisg tov Opikov 3.075 -
Aownég [MpoPhéyerg - 6.436
ZuvarAaypatikEg Srapopic (47.131) 11.966
Aownd 'Ecode / 'EEoda Expetdiievong (576) 2.506
Zovoio 433.829 463.121

Tu €c0de nopendpevov acyoridv agopoldv £oodu g Etoipeing and daveloud tov
APOCHOTKOL TG O diieg ETanpeieg Tov Opidov.
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8. Kéorog Iloiqosnv

H avélvon tov kovdukiov £xet og akoAodBng;

311122201

31/12/2016 5

ApoiPég kat £€oda INMpoowmucon 2.416.620 2.803.704
Apo1Béc xan £€0ba ehevbepwy enoyyeAlATIOV 158.032 151.167
Evoixwot 96.943 106.534
Amnocféoeig 8.168 7.801
'EEodo petagopiov kot taEsiduinv 77.422 111,391
Dopo TEAT 4123 5.219
‘E€oba TMpoundeiay 721.518 782.879
APo1Pég ko mapoyéc tpitav 606.534 746.166
Tniemrowvovieg 14.811 13.589
Emoxevég kot cuvinpioeig 21.118 20.722
Adgpopa ‘E£oda 167.346 161.869
[Mpofiéyelg yio emopaheic anotioslg 19.061 7.827
Zovolo 4.311.69%6 4.918.868

Or apofég ko mapoxés Tpitev mepropfdvouv Kot kdpo Adyo vanpecieg
SIOIKNTIKAG Ko pnyovoypagikis vaootipi&ng nig onoieg éhaPe n Etoupeio and

Marsh LTD UK, kafdg kot vanpecieg Aoyiotixkig vrootiméng ond
eraipeia péow tng Marsh LTD UK.

™V UnTpIki

Ta oGwgpopa €£oda mepiapfavovy éva oOVOLO KaTNyopldV Samaviv Ommg
Kowoypnoteg Samives opoiPéc ereyktdv, ouvepyeiov kabapiopod,  TEXVIKOD

aogoieiag, £Eoda amobijkevong KA.

Ot apo1Pég ken ££0da mpocwmikoy REpLauPavovy avoAVTIKG Ta TAPAKET®:
31/12/2016 31/12/2015

MigbBodooia 1.667.486 1.957.897
Ewopopég Kowvavikiig Aogpdiiong 346.245 376.468
[TpoPiéyerg Amolnpiwong [Mpocwmkov Adym

Amnoydpnong and tny Yanpeoio 73.259 82.765
MpépAeyn extikTOV apoPdv 274.558 332.043
Aggpdiotpe [Tpocomxod - Ouaducd [Mpodypappa

Yyeiog 55.072 54.531
Zovoio 2.416.620 2.803.704

To 2016 n Etmpeia ancoyoiei xkatd péco opo 53 epyalduevov
epyaldpevous).

39

g (2015: 56



MARSH E.N.E. MEZITEZ AZQAAIZENN
Emioeg Xpnpatooikovopukés kutuotaceg g 31n; Aexepfipiov 2016 adppova pe ta ATLX A,

9. 'Efoda Awoknnikiig Aaitovpyiag

To SrowknTiko kdatog g Etaupeiog avaivetal wg akoiovbmg:
31/12/2016 31/12/2015

ApoPég ko £€oda Mpoowmikold 742.000 583.069
Evoixkia 45.000 43.000
Avdgpopu 'EEoda 44.000 53.000
Amnocoféoelg 15.000 21.000
Zivolo 846.000 700.069

To &apopa ££060 mepthapfdvovy éva GOVOAO KaTiyopudv Sumavey  OMwG
kowdypnoteg dumbves opoPéc eleyktdv, ouvepyeiov  xubopiopod, TEXVIKOD
aopaieing, E50du anobijkevong KA.

O1 aporfés npocomikod ke £Eoda tepAaufavouy avalutikd o tepukdto:

31/12/2016 31/12/2015

Miobodogic 549.000 380.069
Ewsgpopés Kowvavikhg Acediong 80.000 79.000
Amolnpimon arndivong 0 11.000
MMpoPreym extaktov apopav 105.000 105.000
Acgaiotpa [Tpooommion - Opadikd Mpdypappa

Yyelog 8.000 8.000
Zivolo 742.000 583.069

To 2016 n Eroupeic ancoyolei kotdé péco opo 53 epyalduevovg (2015: 56
gpyalduevoug).

10.'E€oda Azitovpyiag AraOeong
MMpoxertan exi Tng ovoiag yw EEoda vrodoyng kul prio&eviag,

11. Xpnuatooikovopika ‘ELoda
31/12/2016  31/12/2015

"‘E€oba Tparelikdv Tuvariaywv 9.361 9.767
Aowd Xpnpatowovopikd EEoda 559 1.039
ZUvoio 9.920 10.806

H Etmpeia dev ypnuatodoteiton and sEWTepIKO Savelopd, 10 KOPO HEPOG TV &V
Loyw ££66wv apopd ce éEodu extéheong Tpanelikdy cuvarioydy kou datipnong
EYYUNTIKOV EMOTOADY KoANg ektédeons ovpPacig uvrép tpitov, Kuping relatdv g
Etmpeiog Yo 11 acpuhionikeg vanpecieg mov mapéxel | Etopsio otovg mekdteg e,
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MARSH E.N.E. MEZITEZ AZQAAIZIEON
Etioieg Xpnpotooikovopikég kutaotdoeg g 31y Aekepfpiov 2016 copgova pe ta ANLX.A.

12. ®épog Ercodipatog
H emBdpovon g kutdotaong cuvolKkav ecoduv e @opo £100d\U0TOG avaideTdn

wg ekng:
31/12/2016 31/12/2015

Dopog Ewgobnuatog (169.074) (64.069)
Avofairopevn Dopoloyia 7.690 (82.268)
Zivoko (161.384) (146.337)
Egouppootéog Popohoyikds Zuvteheotig 29% 29%
[Mpaypatikeg Poporoyikog ZuvieieoTns 31% 26%
31/12/2016 31/12/2015
Képdn npo Bbopwv 522.876 490.721
Dopog pe Phor tov epupprooTéo POPOAOYIKO GUVIEAECTH (151.634) (142.309)
Erirtwon and v adlayf tov popoloywol cuviekeot oty EAAG8a 19.047
Mpn @opoloyiké Exmatdpeveg Aundvesg (7.865) (13.797)
Aorég Apopég (1.885) (9.278)
Dépog ue firon Tov FPaYRETIKG QOPOAOYIKG GUYVTELESTI {161.384) {146.337)

Me e@ouppoyr| ané to poporoyikd £tog 2015 kan epelnig, o PoPOAOYIKOG CLVTELESTIG
w0V etapeudyv oty EALGdo avEifnke os 29% amd 26% mov ioyve and 1.1.2014,
KOTOTMY TPOMONOINGIG TWV OYETIKAY hatdienv tng mupaypdgov | touv dpbpov 58
tov N.4172/2013 and tyv napdypago 4 tov dpbpov | tov 4334/2015.

13. Evoauarta [leproverakd Zrorysia
H Eraipeio S1abétel oty mANpn KUpOTHTR TG PETAPOPIKE péca, EMTAC Kol GTOE IR
Aowmov eComhicpod. Ae SaBeter KupdTITE £ KTIPiOV KAt aKvi]Tov TV Ypapeiov

g £xel mpofei opwg oe mpoalikeg kal Pehtiboeig oe mobwpéve axkivnte Tpitov pe
avtictoyn rayonoinon tev ev Loyw e£008wv.
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Adie Kmiong
Yndlowro 1/1/2015
Mpoabiikeg

MNwinoeg & Awypapés
Ynéhowro 31/12/2015

Zvsswpevpiveg Amodfiosig
Yndéiowmo 1/1/2015
Mwineeg / Awypapés
AmocPiosic Xpnang
Ynaohowro 31/12/2015

Avanéopeotn atia
31/12/2015

Atie Kmijong
Ynroroino 1/1/2016
[Mpoobnkeg

MwAnoeg & Awypagic
Ynororwo 31/12/2016

Zuocwpevpiveg Arodfiasig
Ynrolowro 1/1/2016
Moiqceg [ Awypopés
Anocféceig Xpriong
Ynrélouro 31/12/2016

Avandcfeoty atia
31/12/2016

BelTwboeig o
poBopéva
uxivyta

Tpitav

180.812

180.812

(180.811)

(180.811)

180.812

180.812

(180.811)

(180.811)

MARSH E.N.E. MEZITEZ ALDANIZEOQN
Emicieg Xpnpurootkovopkés xutaataoeig me 3 1s; Aekepfipiov 2016 auppave pe tu ATLX A,

Meragpopikd
Mica

27.782

27.782

(4.843)

(2.778)
(7.621)

20.161

27.182

27.782

(7.621)

(2.778)
(10.399)

17.383

‘Emmia Kau

Aotndg
Efomliopog

388.360
6.761
(3.743)
391.378

(325.127)
302
(18.946)
(343.772)

47.606

391.378

27.720
(35.362)
383.736

(343.772)
32.774
(13.634)
(324.632)

59.104

Zivoro

596.954
6.761
(3.743)
599.972

(510.781)
302
(21.724)
(532.204)

67.768

599.972

27.720
(35.362)
592.330

(532.204)
32.774
(16.412)
(515.842)

76.488

O mapandve anocPéoeig xpnong mepigpPavovion EMUEPICUEVES OTO KOvEDAMA
‘E€oda Arowknrikt]g Aettovpyiag kat Kéotog Moiicewy g Katdotaong Zvvolikod

Eisodijpatog.
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MARSH E.M.E. MEZITEE AZDAAIZEON
Etfioieg Xpnuutooikovopikés kataotioslg g 3 1s; Aexepppiov 2016 copgova pe ta ATTX A,

14. Avia Igprovorakda Etolyeia

‘Eoda avadropyavaong
Afia Ktijong
Yroérowno 1/1/2015 103.743
IpocOiikeg -
NMeinceg & Awypopés -
Ynérorwo 31/12/2015 103.743
Tvoowpeopéves Anoofécerg
Ynéiorno 1/1/2015 (85.379)
[MwAifceg / Awypagss -
Amooféceg Xprong (7.077)
Ynrdélouro 31/12/2015 (92.456)
Avarocfeorn afia 31/12/2015 11.287
Alig Kmiong
Ynérouro 1/1/2016 103.743
[Tpoobrikeg -
[winceg / Awaypopis -
Ynbérovmo 31/12/2016 103.743
Lvooapevpiveg Anocficeg
Ynéroro 1/1/2016 (92.456)
Mwinoeg | Awypagég -
AnocPéoag Xprorng (5.947)
Yréiowmoe 31/12/2016 (98.403)
AvanéoBeorn ofio 31/12/2016 5.340

O mopandve amnocféoelg ypiong mepAapuPfdvovion empepiopéves oto Kovovulio
"EE0ba Avoucrjtiki|g Aettovpyiag ko Kdotog INwinceny tng Katdotaong Zuvoliko
Ewcodnatog.

15. Aownég MakponpiOzopes Anaitiioeg

[Ipoxertar ywe doopéveg eyyunoelg kuping evolkiov ypugeiov Kol PETOQOPIKOV
HEGTV.
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MARSH E.M.E. MEZITEZ AZDAAIZEQN
Emicies Xpnpatootkovopikés katuetdaselg g 31s; Askepppiov 2016 chppove pe ta ATLX.A.

16. Arartijoeg and Avaariopevy Popoioyia

Empapoven Ymohormo

AvaBaidopeveg Yrorotro Empapuven

Dopoloyikig Aratiiceag / ‘Evapéng otnv Kardsraoy ;’(T'l(; . Anéne
Yroypehoe 1/1/2016 Amoteheoparoy 98‘?6:"" 31/12/2016
ZuvTa1000TIKEG Kt GhAEG

RupoyEs petd my £odo and 54.094 9.721) (6.234) 38.139%
TNV LANPEGIA

Aowrég TMpofréyeg 5.879 17.411 - 23.290
Anaitijeeig and

Avafieilonevoug @dpoug 39.973 7.690 (6.234) 61.429
Avafailopeveg Ynélouro Empdapuven Empapoven Ynrélowro
®opoloyikég Armiosig / ‘Evaping oty Karaotaon ;::‘;a . Anigng
Yroypehae 1/1/2018 Amoteheopbroy g pm 31/12/2015
ZuvToEoB0TIKEG Ko GAAeg

rupoyEs petd v £Eodo amd 49.813 7.319 (3.038) 54.094
NV vanpeciu

Aowrég TpoPhéyeg 95.465 (89.587) - 5.879
Anrwtiiceic and

AvaBaddopsvove Dipove 145.278 (82.268) (3.038) 59.973

H Awiknen g Etapeiog extipd 611 n avafariiduevn goporoyiki anaitnon g 31
Aexepfpiov 2016 eivan avaktiown, Paciopevn oe extipioelg 6T 610 péddov Ba
vrdpEovv @oporoyntén képdn mov eiven Suvvatdv va cupyncBolv ps kabe
katnyopic Cnuév emi tov omoiov oynuatietar avaforiduevn  Qoporoyikh
anaitnoen.

H Etaipeio £xer cupynpicel 11g ancim)oelg Kol Voypemoeig and avoPailopevoug
@opovg, Bedopévov OTL Ol TOMKES QOPOAOYIKES apyés Rapéyouv 10 SiKaiwpw
CURYPICHOD TOV UNCUTACEMV KUl VIOYPENGENY A6 KUPLO QOpo S1G0SNIRTOG Kt
EQPOCOV Ol UMOUTOELS KOl LDROXPERCES 0 avefaAiopevous popoug apopoly TV
S popoioyuciy apxi.

17. Tleddreg xun Aowés Anatijoerg

31/12/2016  31/12/2015

Xpemotec AcQarioTpav 10.478.761 11.429.186
[popAiéyerg Emopaidv Araitiosmv (237.857)  (218.796)
Aowmég Arauticerg 31.284 15315
Aownég INMpoxkataforés 11.420 18.846
‘Ecoda Xphong Elonpaxtéa 629.939 330.422
Zuvolo 10.913.547 11.574.973

O1 anautfioelg and ¥PEHCTEG ACHUAIGTPOV, TANY HUTOV YWt TIg onoieg £xel Angbsl
npdPreyn emopdrens, Bewpovvian ewonpafipeg kon 1 Etapeia dev avapéverar va
VIOGTEL CHAVTIKI] OLKOVOIKN CNnpd ard v un eicapaln tov qutov.

To £oodo ypriong eonpaxtée apopodv amontiocls and dedovigvuévo £6030 Yo
vrnpegieg peozeiog nov Exovv mopaoyebei péoa oty yprion Kol Yo TIG onoieg £yt
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MARSH E.N.E. MEZITEZ AIDAAIZEQIN
Etioieq Xpnuatootkovopikés kataotaaes; g 3 1n Aekepfipiov 2016 cdupuva pe ta ATLX.A.

cuovaplei  oxemkéd acqoAwctipio  cupforalo  petad TG ouvepyaldpevig
ao@aAICTIKNG ETQIPEing Kot TOV MEAGTN, TO omoio WoTOGO dev Exel mapuingbei and
v Etapeia péyp 1o 18hog g xpiongs.
31/12/2016  31/12/2015
Mpéfireyn emopaidv anamniiseny Eveping xpioeng (218.796)  (210.969)
Anglevfépwon - -

Awypogis Xproemg - 3
[poPréweg Xprioeng (19.061) (7.827)
Ipdépleym emopardv anuiTicemv Télovg ypficeng (237.857) (218.796)

18. Araimijoeis andé Popo Ercodfiparog

31/12/2016 31/12/2015

Anoatiicelg and mpoxatafori} popov £10081HUTOG - 62.865
Aomoi ntopukparotpevol popot 11.068 11.068
ATOITHCELS 06 MOTOTIKG POPO E1GOSNUATOG - 76.308
ZUvoio 11.068 150.241

19. Taperakd SruBiopa kot 1Wwodivape

31/12/2016 31/12/2015

Tapeio Emyeipnong 323 442
Kutaféoeig dyewg oe Evpd 997.300 431.461
Katabéoerg dyems oe Z€vo Nojopa 701.890 278.226
Ziuvolo 1.699.513 710.129

Ta loyotikd vréroume Tov Tupeiov Ko TV TOUEWKGOY 16oduvapnwy Tpoceyyilovy
v ebhoyn afia Tovg katd my 31.12.2016.

Onwg avapépetal Kol 6Ty ONUEINCT) TOv MOTOTIKOD Kivdbvou, Idpyel GNUOvTIKh
GLYKEVIPMON MOTWTIKOD KIvdbvov w¢g mpog Ta Tapelakd dwdéowa tng Etwpeiog,
Kabg N miewoyneia avtdv (mosootd 83%) éxer katatedei oe Aoyopuiopovs picg
Tpanelog, tng HSBC Bank Plc. Qo1600 dev avapévetal va mpoxdyouy {nués yio tnv
Etaipeia, Aéyw g ikavomomTikig TOTOANATIKAG KavoTnTag g ev Adyw Tpdnelac,
n onoio ohppwve pe tov oiko afiordynong Standard and Poors (S&P) £xer
aElordynon AA-.
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MARSH E.N.E. MEZITEZ ALDAAIZEQN
Etfioieg Xpnuutooikovopkés katuetdaetg g 3 Le; Aekepfipiov 2066 ooppova pe ta ATLXA,

20. Exmpwkd Kegpadraro

31/12/2016

ApOpég Atiu Zuvoiakn A&fa

Etaipog Mepidiav Mepidiov Kepulaiov
MMC REGIONAL EUROPE
HOLDINGS B.V. 620 €30 € 18.600
MMC 20 €30 € 600
X UVoArO 640 € 19.200
31/12/2015
Etaipog  ApiOudc Meprdiov Aliac Membiov Zuvohki Afia Kepadaiov

Marsh USA 620 €30 € 18.600
MMC 20 €30 € 600
XTovoio 640 €19.200

To eTa1pikd Kepdhato givan chooyepms KaToPfinuévo.
21. Aowné AroBepatikG

31/12/2016 31/12/2015
Toktikd AroBepuTiko 6.400 6.400
An'oBepaTuca ano £coda poporoyndévia Kutd £181ko 23.790 73.790
Tpdno
AnoBgpoTikd YROYPEOGEDY ARG TPOYPAHHOTO

. ; 27.587 12.326
TPOKABOPIGUEVOV TAPOYHY
Tuvolo 107.777 92.517

Takniké AmoBepariné: Zopgova pe to Gpbpo 24 tov N. 3190/1955, snoiong
agatpeitar o 5% tovAdyotov tov koBopdv KEPSBV TPOG CYNUAUTIONS TUKTIKOD
anoBepotikoy. H agpaipeon advtn aadel va eivan vroypemTik] dTav autd ¢Tacer to 1/3
TO TUKTIKO aMOBepaTIKG TOV ETQUPIKoD KeQaiaiov. Zinv Etaipeia n vmoxpénaon vt
£xel KaAvplel Ko ¢ ek To0TOL dev oynuoTiletal emmALOV TUKTIKO AROBEUNTIKG.

Anofepanika andé £60du poporoynBEvTa KaTd E181K6 Tpémo: To 10GO CLTO AEoPd
gooda TOxV WOV £xouv QoporoynBel oIV TNYN TOVS, NE mupakpdInon @opov 10%
10 £T0G GTO OMOI0 TPOEKLYAV.

Anofepuatiké Yroyxpedoeov and wpoypippate mpokabBopropévav ropoyav: To
amofeponikd auvtd £xer dnmovpyndel chpgpuva pe ¢ dwtakeg ov avobewpnuévon
AATT 19 ko epmepiéyel 1@ ovohoyioTIKG EPSN kot OMuég TV APOYPOUUGETOV
KeGopISHEVIV ROPOYGV.
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Etioeg Xpnuutooikovoukeég Kataotdaelg g 3 1q; Aekepfpiov 2016 oopgova pe 1o AJT.X.A.

22, Ynoype®oelg umd nepoyic 6To Tposmmiko
31/12/2016  31/12/2015
Mpo6preyn amolnuiveong tpocmmikod

. . : . 331.034 354.667
Adyw eEG6doL amd TV VAnpecic
Zovolo 331.034 354.667

H Etopeio vmoloyiler mpéPleyn vy omolnuiman smpocomkod  Adym
ouvta£loddTnong yio Toug vraAAAoug NS, 01 oroiol &xouv dikaimua otnv ictpukn
evog epanal moocod pe Baon tov apiBpd tov TGV LANPESIOG KUl TOU EMUMESOV
apoiPig xotd Tnv nuepopnvia tmg cvviebloddong, epoécov autoi cuveyicovv va
npoceépouv TG vanpecieg Tovg oty Etopelo péypt v mpoPAemdpevn niuxia
ovvtaglodotnong, olpgova pe v epyanikl) vopofesie oty EAlGSa. On
uroypE®CEL; amolnuinong Adyw cvviafodotnong cuviiBug exbétouv v Etanpeia
o€ aveloyloTikodg Kivddvoug, ommg o Kivduvog emtokiov kat 0 kivduvog uaebob. Qg
ek tovtov, uia peiwon oto wPoefoPANTIKO EMTOKIO MOV YPTGLULOTOIETOL YO TOV
VROAOYIONO TNG Rapovcag u&iog TV EXTILOUEVOV PNEALOVTIKOV TOUEINKOY EKPOMY T
o adEnen oe peiovikong cboig kabdg kot otov TAnfopond, Be avEfcovy Tig
ROy PEMOELS anolnpinong Adyo cuvtatioddtnong tov apocwmkold TG Etonpeiog.

O1 voxped oElg MOV TPOoEPoVTM antd Tnv TpoPieyn anolniinong npocwmikod Adywm
££600V ONO TV UANPECIC ATOTIMAOVTUL HE OVUAOYICTIKEG UEAETEG, TOL EKMOVOUVTOL
and aveEdptntovg avaroyiotes. H tedevtain avaloyotiki) pekétn npaypatonomibnke
70 Aekéufpio tov 2016.

Ov vroypemoelg ond npdPreyn amofnuiocng apocomikol Aoyw e£ddov amd v
URNPECia EKTINAVIAL PE AVOAOYIOTIKEG peBddovg ue Tnv ypiion mapadoydv yie 1o
emtokio  mrpoeEbpinong, tov mAnfmpiopd, v avfnon amodoydv ko TNV
OVOUEVONEVY EVaTOpEVOLoN Epyaciakt] {mh. O fucicég vodicelg mov MoBeTHONKAY
Yyt TV EKRGVNON TNG HEAETNG QLTS TapovG1alovial 6TOV TUPUKATE Tivaka:

Avaioywonikic [upadoyéc

2016 2015
[poekogpintikd Emrtoxio 1,5% 2%
Meliovrikég AvEnoeig MioBayv 1,00% 1,50%
[Minbwplopsg 1,8% 2%
[TpotmoBéoelg kot Gpu nALkicg Avdpeg kon lNovaikes:  Avdpeg ko Novaikes:
ovvtaglodotnong 67 ettv 67 etdv

H Erupeie xkofopiler 10 kutdhinio emdkio mpoeLdpAnone mov Oa mpéner va
xpnoponodei yia v vreAoyiotel i napovow afic TV EKTINOHUEVOY DROYPEDCENV
and napoyés oto mMpoommMKO oTo TEAOG kdbe ypovov. N tov kobopicpd tov
Katdhiniov mpoefogintikod emrokiov, 1 Etaipsic  ypnowpomoel  emrdKwe
Evponaikdv etoupikdv opcidyov vyniig mototiknig hupddpiong mov anotipdvat
oto vojopa mov Ba katofAnBodv o mapoxés kou n AfMEn tovg mpooeyyiler
ddpxeln g oyETIKG VRIOY péwoTg SUVTOELOSHTNCTS.

H avénon 1ov arnodoydv Siapopdveral ovoleotika facel g eTong poBoAoyIKig
nohtucig g Etonpeiog.

Or vrdhowneg napadoyés Pucilovion ev pEPEL OTIG EKAGTOTE CUVBTKES TNG BYOPGS.
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Etiows Xpnuatootkovopukés kutuotaoers ng 3 In, Aekepfipion 2016 adpeova pe to ATLX A

H rapovcu afic tng vmoypéoong amd mpéfieyn crolnuinong rpocmmkot Adywm
g£0dov amd v vanpecia keBag kot £5080 MOV WPOKVATOLV AMO AVTIV KL £XOLV
EMNPEACEL TU AMCTEAEGHAT YPIONG AVEADOVTUL GTOVS TUPUKATH TIVHKES!

Enridpacy 610 anoTEALOCPUTT 31/12/2016 31/12/2015
Kéotog 1péyovoug umnpecicg 20.711 27.225
Kabopde tokog eni napodoug abiog

VROYPEMOTIC 7.093 10.319
Avayvopion kéorovg wpobmnpeciog - .
Aoma 45.455 45.221
Aamavn mov avayvopicdnke ¢

Ipion 73.259 82.765
Zopopovia repoicug uliug

vAOYPEMOIG

Mupotoa Afin Yroyxpedaemy

evapEng xpriong 354,667 343.976
Kéotog tpéxovoug vrnpeciog 20.711 27.225
Téxkol - £€0bu 7.093 10.319
Amo{nmoeg katapfinbeiosg ano v

Etaupeic (75.398) (62.3%4)
AbEnon AdYw katuyyelov ooppdosny

UE CUVUIVETIKES S10BIKUGIES Kot Ao 45.455 45.221
(Kgpdn) / Znia Aoyo adhaydv ot

nopadoyés (122) 13.565
(K&pdn) / Znua Adyo gpnelpikdv

RPOCUPUOYAV (21.372) (23.245)
IMupotee Afio Xpypatodotodpuevov

Yroypedrocwv

Kara To TEhog mgmbdov 331.034 354.667
Zupgovia ool cuvorikov

elgodpatog

[lood mov avayvopichnke 610 GLVOAMKS

£1o00m o Ketd v EvapEn g xpiong 9.680 7.681
Képdn/(Znud) Aoym arloydv og

nopudoyEg 122 (13.563)
Képdn /(Znnd) Adym epreipikav

TPOGUPHOYDV 21.372 23.245

Zuvolikd Tood (képdog) mov

avayvopichike 61a Lol cuvolikd

ELCOONUUTA TG LPIOTS 21.494 9.680
TMosd wov avayvapicdnke oto

GUVOMKO E1GOONNO KaTd T AREN TNG

1MsNS 31.174 17.361
Tvpqovie kebapic vaoypéweng aTov

LYY T

Y moypéwmon katd tny Evapén tng 1pnons 354.667 343.976
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Etiioieg Xpnuatooikovopikég katuotaasig g 3 En: AskepPpiov 2016 adppova pe ta ATTX.A.

Anolnpwoeig karafindeices and v

Eroupein (75.398) (62.394)
Aandvn mov avayvepicOnke ot xprion 73.259 82.765
Mezafoin Lowdy cuvolikdv

£100NUaTHV Ypiong (21.494) (9.680)
Ynoypéwon oc Iookoyioud 331.034 354.667
Baoikég IMupadoyés

Emtdxio npoeEdpinong 1,50% 2,00%

O nopakdrw mivakeg napovowtler Ty avdivorn evaicnoiog o kade onpavrik
avodoylotiks napudoyr) mapabitoviag hg 1 VIoYXpEman KudopIGpévaV Tapoydy Ba
emnpealotav and mg petaforés ong oxeTikég avaroyloTikég mapadoyfs Katd Tnv
NUEPOUVICt TOV IGOAOYIGHOV.

. . AvalonioTiky Yroypéo
Avad.oyietikéc [Mupudoyéc 31/12 I;YOI 6 “ ApEGON
Amnotipnon 6nwg To faciké eevipio ™G
uer£Tng
Emtéxio npoefdpinong : 1,50% 331.034

AvEnon weboy ; 1,00%

Méon Hiwkia Zvvtalioddtnong : 67

Emtéio npoekdpinong :2,00%

Abénon webov : 1,00% 307.601
Méan Hiikia Zvvte&wddnong : 67

Emzérxio npoeopinong : 1,00%

AvEnon mobov : 1,00% 357.156
Méon Hukia Zuvie&iodotnong : 67

Emtéxio npogEdgpinong :1,50%

AvEnon ucbov : 1,00% 338.524
Méon Huxia Zvvragiodotnaong : 65

Emtdxio mpoeEdopinong : 1,50%

AvEnon webdv : 1,00% 321.598
Méan Hawkia Zvvteioddtnong : 69

H emygipnon, népa and tn cvpPanki vroypémon mov £xel Pacel g oxdovsHg
vopoBeoiag, 6ev éxer erionua 1 averionpa evepyomonael Kovéve gidikd rpdypappa
MooV Tpog Toug Epyulopevols TG, und to omoio Tpdypapue vo. decuedeTal yig
TapoyYEG OE MEPITTAOGELS ROYWPNOEWV EPYRLOpEVOV,

23. IIpopnBsvtég kan Aoéc Ynoypedoelg
31/12/2016 31/12/2015

Mepiopata [Mnpotéa 14.249 265.784
[MpounBevtéig Adlpopor 400.714 304.639
'E€oda Xpriong Acdovievpéva 455.583 671.598
Ynoypedoelg and @opousg Kot TEAN 192.681 256.787
Ogperhég mpog AGPUALTTIKOUG OPYUVIGUODG 90.481 100.219
Aownég Ynoypemoeig 85.025 51.386
Zuvolo ; 1.238.733 1.650.413
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MARSH E.N.E. MEZITEZ AZDAAIZEON
Lojoeg Xpnuatootkovopukes kutaotagerg s 3 s, Aekeufpiov 2016 odpgeva pe to ATLX.A.

T éE0da ypriong dedovievpéva agopoiv kupieg to dedovicupévo pndvous Tpog
vredAniovs g Etaipeiog (31.12.2016: € 368.811, 31.12.2015: €437.043), xab@: kot
Lowdt dedovhevpéva €£0du ¥pfong Y evoikia, AOYUPIGHODS KOWTG MPEREinG Kal
CUOLBES OPRGTOV EAEYKTOV AOYITTOV.

O Aowrég VoY PEMCEL apopolY Kupiwg amodoyé TPosmmKol TANPWTEES Kal £50da
EROUEVOV XPNCE®V.

24. Yroypehoeis o8 aoQaoTIKES ETUIPEIES Kat SikaoDyovg TpounBerdv
O vroypedoelg o AoQPaioTIKEG ETaupEieg Kol dikarolyovg npoundehv avaliovial

s eéic:
31/12/2016 31/12/2015

Y noyped@celg o€ agPUALOTIKES ETRIPEIEG 9.588.969 9.304.585
Y noype®OEI; GE SIKALOVY0LG TPoUnHEIHY

(Ilpaxtopeg - AGPUAEIOUETITES) 354.519 311.041
Zivoio 9.943.488 9.615.626

Q¢ pecitns aopuricewv N etoipeic vroypeovian oe efdopadwric Paon ve amodidset
OTIS QOQPOAIOTIKEG ETOUPEIES TU UCQAMOTPU TEAUTOV TNG To onoia £yl ewonpaler.
Kapioa vroypéwon vopuki dev vgictatar yia v etaipeio oe katofolrn aopuiictpov
to onoia dev £yel elompaler and tovg neddreg . To idi0 10y081 Ko oY MepinTmon
kotaforig pepdiov tng mpopndeidg Tng pe TN poper) vIo-mpopnBelng Ge TpiTo
GUVEpPYATY.

25. Mepiopata

H Mwysipiotpie ng Etanpeiag npoteivel Ty diavopi pepiopatog, o mocd 1ov onoiov
fu anopuciobei arnd tny Tuknik MNevikh Zvvédevon 1wy Etaipov.

26. AporPéc avelaprnrov Opkwtod Eleyktii Aoyiom

H gieyktki etapeioa Deloitte Avavoun Erapic Opkatdv Eleyktdv Aoyistov tov
0 VOUIHOG AVEEGPTNTOG OPKOTOG EAEYKTIG AOYIOTHS Y1a TNV ¥p1ioT mov EAnge v 31
Aexepfpiov 2016. To id0 ioyve ko yiee T ¥prion mov Eknge v 31 AekepPpiov 2015.

Y1ov mopokdten mivoke areikoviCovtol o1 cuvolkég kabapés apoPéc, ywopic @.ILA.
Kot Aowmd £60da dlevépyawng gAEYYOD, YO TIG UMPECIEC mov mapucyéfnkav oty
Etoupeio:

2016 2015
Apoifég  mov  ypewfnkavy e TOV
UROYXPEDTIK £hEYYO OLKOVOIKQDY
KOTUGTACEWY 24.000 20.000
Apo1pés mov ypeddnKkay Yt T0 Poporoyiké
MOTOTOUTIKO CUUNUOPYWCTS 13.500 13.500
ZUvolro 37.500 33.500
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27, Zvvaddayig pe Zuvdedepéva Mipn

MARSH E.N.E. MEZITEZ AZDAAIZEOQN
Emioieg Xpnuurooikovoptkés kutaotdoeg mg 3 la AskepBpiov 2016 copgpova pe ta AJTLX.A.

H wntpicq tng Etaupeiog katd v 31 AexepPpiov 2016, eivan n eropeioc MMC
EUROPE HOLDINGS BV n omnoia xatéyer uepidio 97% tov etoupikod ng
kepaiaiov gved v 31 AexepPpiov 2015, fjtav  Marsh USA Inc., mov katsiye ido
nepido erapcod keporaiov. H Eroupeie aviker otov Optho Marsh & McLennan

Companies,

H Evapeia npaypatonoiei cuvoldayés pe 1o cuvdedepéva pépn ota ouvijon thaiow
TV EPYUCIOV TG Kot o€ Kubupd epmopikn Bdon.
O oykog ouvarioydv pe to covdedepéva pépn g Etapeiag kot 1o vnéiomo oto

TELOG TG XPTIONG avaivovio wg e&fg:

LYNAAAATEL ME ZYTTENEIZ ENNIXEIPHZEIZ

EMIXEIPHEH Ei?fé'lﬁi' . ﬁ?ﬂo /:?)%A &'}f&;‘;iﬁg’mm
EZOAA EZ0AA

MARSH SA-FRANCE 5.358 . (19.661)
MARSH LTD-UK OPERATIONS 387.197 - (727.555)
MARSH LTD NORWICH 299.431 - (342.378)
GUY CARPENTER & COMPANY LTD. 1.336 - -
MARSH HONG KONG 24860 = (125.932)
MARSH BROKERS LIMITED 46.239 g (31.929)
MARSH GMBH 1.180 - (7.243)
CARPENTER TURNER 2.858 - (560)
MARSH S.P.A. 10.181 S -
MERCER (SWITZERLAND) S A. 426.391 - 36.117
MARSH BROKERS LTD 43.080 - 16.555
MARSH UTA 2.095 . -
MARSH GmbH 16.248 5 13.025
MARSH SA-FRANCE 12.746 i 787
MARSH NEW YORK 20.100 - 19.808
MARSH U.K. 47.096 - 24.731
MARSH DENMARK 1.212 - -
MARSH CHICAGO 3.645 - 1.432
MARSH BRUSSELS 3.194 . 3.194
MARSH PHILADELPHIA 10.430 & 1.003
MARSH (LOS ANGELES) 1.344 - .
Marsh B.V. 5.450 o 1.316
MARSH EOOD 760 - 2.260
MARSH (ATLANTA) 339.366 - -
MARSH MINNEAPOLIS 626 - -
MARSH SAN FRANCISCO 13.090 . 8.340
MARSH PORTLAND 1.931 - 1.931
MARSH KOREA 3.439 - .
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MARSH E.N.E. MEEZITEZ AZDAAZIEQN
Emoteg Xpnputookovoyukés ketaotdoeg g 31q; Aekepfpiov 2016 coupove pe o ATLXA.

ENIXEIPHEH "nglc?lﬁf = | KAl AOIIA | AMAITHEEIZ

ErORA Ezoia | (YIOXPEQIEIL)
MARSH SPOLKA z.0.0. 1.209 . 3.524
MARSH INC. (PITTSBURGH) 3.026 - 3.026
MARSH STUTTGART 935 - -
MARSH INC. 2.448 . 2.448
MARSH NEW JERSEY 2.795 - 1.577
MARSH INC.(GRAND RAPIDS) 1.819 - -
MARSH INC. (SYDNEY) 613 - 613
MARSH INC.(MISSOURI) 1.534 - -
MARSH AUSTRIA 1.000 . g
MARSII NORWAY-OSLO 1.329 5 -
MERCER (US) INC. 23.700 - -
MARSH ISRAEL 23.364 - 23.364
MERCER DEUTSCHLAND GmbH 500 . 8
MARSH LTD ITALY - 9.461 (29.053)
MARSH RISK CONSULTING ITALY - 89.000 -
MARSH GmbH - 6.936 (10.251)
VARG T DON (NON - 14.248 (23.929)
MARSH UK - 94,154 (9.154)
MERCER MUNICH - 4.640 -
MARSH CHINA - 4.880 (2.803)
MARSH BROKERS LIMITED - 29.239 (76.022)
MARSH ROMANIA - 3.000 (3.000)
Pl INDEMNITY . 3.099 -
MARSH LTD UK - ALLOCATIONS - 452.186 (395.114)

H avtictoyn avdiuon yie 1o 2015 &gl dnog otov mopekdto miveka:
LYNAAAATEE ME EYITENEIE ENIXEIPHEEIT
TPOMOEESIA | ataoma | ATATTHEELD

MARSH SA-FRANCE 8.752 - (51.069)
MARSH LTD-UK OPERATIONS 531.022 - (828.178)
MARSH UK 359.593 . (343.284)
E}Jg CARPENTER & COMPANY e ) (7.675)
MARSH HONG KONG 54.279 - (213.734)
MARSH BROKERS LIMITED 73.218 . (56.874)
MARSH GMBH 1.013 - (1.631)
CARPENTER TURNER 13.685 - (997)
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MARSH E.N.E. MEZITEZ AZQAAIZEQN

Etfoieg Xpnuoarookovopikég kutaotdaelg g 3 Ing Aekgufpiov 2016 soppova pe ta ATLX.A.

TPOMUOEIEEKA | kaLsomA | AMATHRELN
MARSH S.P.A. 11.584 -

MERCER (SWITZERLAND) 428.358 - 45.249
MARSH BROKERS LTD 57.084 - 24,955
MARSH UTA 2.981 -

MARSH GmbH 38.584 -

MARSH SA-FRANCE 21.167 - 21.167
MARSH NEW YORK 26.871 - 15.947
MARSH U.K. 92.749 - 48.955
MARSH DENMARK 2.256 - 300
MARSH CHICAGO 9317 - 4.291
MARSH BRUSSELS 7.094 - 3.198
MARSH PHILADELPHIA 9.967 - i.003
MARSH (LOS ANGELES) 1.081 -

Marsh B.V. 1.313 -

MARSH EQOD 8.729 - 28.778
MARSH (ATLANTA) 353984 -

MARSH MINNEAPOLIS 931 - 931
MARSH AB-STOCKHOLM 3.600 -

MARSH SAN FRANCISCO 8.039 - 1.911
MARSH PORTLAND 1.861 - 1.861
MARSH KOREA 3.566 -

MARSH SPOLKA z.0.0. 797 - 2.315
MARSH INC. (PITTSBURGH) 2.209 - 2.209
MARSH STUTTGART 749 -

MARSH INC. 7.144 -

MARSH NEW JERSEY 5.695 -

MARSH INC.(GRAND RAPIDS) 1.979 -

MARSH INC. (SYDNEY) 604 - 604
MARSH EUROQPE SA 2.500 - 1.000
MARSH INC.(MISSOURI) 1.577 -

MARSH USA (WASHNGTON) 1314 -

MARSH S.P.A. 1.885 -

MARSH AUSTRIA 1.0600 - 1.000
MARSH NORWAY-OSLO 1.299 -

MARSH ISRAEL 13.855 -

MARSH USA Inc. 2.204 -

MARSH LTD ITALY 10.301 (25.321)
MARSH GmbH 13.511 (16.451}
MARSH SA BULGARIA 3.000 (5.278)
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MARSH E.N.E. MEZITEZ AZDANZEQN
Etmoies Xpnpotooikovopukés kutaostacers 5 3 1n; Aexepfpiov 2016 aopgmve pe ta AJTLX.A,

AMOIBEZ
MPOMHOEIEE KAl ATIAITHEEIZ/

EMIXEIPHZH AOINA EZ0AA KALAOMA | (YIIOXPEQEEIE)
MERCER MUNICH - 4744 )
MARSH BROKERS LIMITED - 49.188 (57.061)
PI INDEMNITY i 2.603 -
MARSH LTD UK - OTHER
R ot . 588.590 (332.826)

O qpo1fég ko ot gpyodotikés elopopés ota pEAN g doiknong g Etonpeicg yio tnv
nepiodo mou énte v 31 AsgkepPpiov 2016 avépyoviav oe € 292.673 (2015: €
253.669).

Tnv 31.12.2016, xabdg ko v 31.12.2015 dev vafpyav Savelr npog cuvaedepéva
HEPT.

H Etwipsia dev éxel site nopaoyel, gite Mifel eyyvioeig 1] dgopedoelg onowovdinote
£iB0Ug MOV v POPOUV UVBEDENEVL PEPT).

Katd v 31 Askepfpiov 2016, kabog ko katd v 31 AskeyPpiov 2015, i Etoupeia
dev oynuatice TPOPREYN Yo ERICQUAEIG ONUITNOELS 1) onola va oyeTileTal e mocd
opeiAdpeva and ouvdedeudva pépn Aoym un dmapsng tétoon Kivdiovou,

28. Evéegyopeveg Ynoypedoelg Kol ATCLITICELS
a) Evéexdpeveg popoloyikég vnoypedocis

H Etwmpeio dev €xer eheyybel QopoAoyikd Yt OPICUEVEG ¥PIOEIS KL EMOMEVIG, OL
QOPOAOYIKEG LVIQYPEDCELS TG YOt Tig XPNOEIS QUTES dev £XOUY KUTROTEN Op1oTIKEG,
ZUVEROG, M AMOTEAEON TV EAEYXWV dvTOV, Elval mBavo va emPanbodv emmrAéov
APOGTIHG KUl GOPOL, T TOGE Tev omoimy dev gival duvatd va wpoodiopiotodv e
akpifera eni Tov TopoVToS. §20TOCO, EKTINATUL OTL Bev Bo £YOVLV GMUOVTIKY] ERITTOON
oty gpnpatooikovopky 0éon g Etaipeing. H Etoipeia &xer eheyyBel popoloyikd
uéxpt xau v xpion 2009. On ypnioeig 2011, 2012, 2013, 2014, 2015 ko 2016 éxovv
eheyyBel amd tov exheypévo odpgpove pe tov KIN. 2190/1920 toktikd eheykni,
“Deloitte Avawvopn Etaipic Opkotov Eieyktov Aoyiotav” (epebig 0 «TakTikGg
eheyKTNg») chppova pe 1o dpdpo 82 tov N. 2238/1994 ka1 1o dpbpo 65u N.4174/13
KOl TU GYETIKGE MOTOMOTIKG QOPOAOYIKTG GULNOPpPwOTG £xX300NKay v 09.07.2012,
27.09.2013, 10.07.2014, 29.09.2015, 29.09.2016 kn 30.10.2017 avtictoya Kot dev
nepreiyay emeuiaieg. Zopgpova pe v MOA.1006/05.01.2016 dev &apovvtol und
T SievEpyerd TaKTIKOU QOPOROYIKOD EAEYXOV Und Tig APUOSIES POPOAOYIKES apyES Ol
EMYEIPNOLIS Y1 TIS OMOieg EKBIGETHL POPOAOYIKG MGTOROINTIKG YwpiG EMPUAGELS
v nepefacsig g poporoyikhg vopobesiag Zuvenng ot gopoloyikes apyis eive
Sovatov va emaveELBouy kot va B1EVEPYHGOLY TOV KO TOVS GOPOAOYIKG EAEyy0 Yt TIG
ypfoeg 2011, 2012, 2013, 2014, 2015 ko 2016 ywe ¢ omoieg £xer exdobsi
POPOAOYIKG MIGTOMOWNTIKG GG TOV TOKTIKG EAEYKTY.



MARSH E.IN.E. MEZITEZ AIDANEIEQN
Etqoieg Xpnpuroowovopikig kuteotdosaig Tng 3 In; Aexepfpion 2016 ctpeova pe ta ATLX.A,

B) Evdeyopeveg vouikég vroypedoelg
Aev exkpepovoav aywyég katd g Etaipeing ovte Aowmég evdeyopeveg vroypedoelg
Kat deopevoelg v 31 AskepPpiov 2016 o omoieg evdéxetar vo emnpedocouvv

OTMOVTIKG TV ypnpotooikovopiky Béen tne Etapeiog,

Y) Eyyviioe

H Etupeio éxa exdmoer 6 tpoame(iké eyyonmkés EMOTOAES KUANG EeKTEAEGTG
oopPacng vrép tpitwv, dyoug € 14.250 (2015: 6 Tpanclikés eyyonTikés emoTOAES
byoug € 14.250) redatdv g Etaupeiog vio Tig aopalotikés vrnpesisg mov nupéyel
n Etapeio otovg nedreg g,

&) Meddovrika ninpwrie pododopate

Ta ehdyiota peAloviikd TANpOTée POBOUATE LETOVPYIKGOY ICBOGEDY sival:

31/12/2016

Kripa AvTtokivnTa Zivolu
Méypu 1 £rog 0 43.209 43.209
Azd 1 £0g S €t 0 66.774 66.774
Ziovolo 0 109.983 109.983
31/12/2015

Kripwe Avrtokivita Zivola
Méxpr 1 érog 7.666 44319 51.986
Ané 1 £w¢ 5 £ 5.750 87.881 93.631
Zovoio 13.416 132.200 145.616

Zto tedevtaio mobwtiplo cupPormo twv ypupeinv g etapiag vanpye pntdg dpog
nOG COF MEPINTTON mOv 1) Toipia KOWwOROW|GEL OTov exucBwtn omd Ty Ol
OxtoPpiov 2016 ko énaita tnv mpdbeot] g va pnv avoavemcel t obuPoon
nicBwong 161 dev TPOKLATEL It GUTHV VROYPEDCT KaTaforng ucbopdrov.

) Evoeyopeveg anoitioseg

H Etapeio katé v 31 Aexepfpiov 2016 kar xatd tnv 31 AekepPpiov 2015
aviioTolya dev £xgl EVOEYOREVES UTEITHCELS,

29. I'eyovéte peta v npepopnvie tov Ieoloyiopod
Aev vrdpyovv petayevéotepa g 31ng Aekepufpiov 2016 yeyovdta mov va agopodv

v Eraipeio kot ta onoie va exnpedlovv TG XpNHATOOIKOVOMKES KATAGTAGES 1) v
aroitovv 1dwitepn yvmotonoinon.
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Etfoieg Xpnuutoocovorukég kutuotaaslg mg 31a; Askepfipion 2016 adpgena pe ta AJLX.A.

30. Avapoponoselg

. . . 31/12/2015

Katdotraon Zvvorikov Ercodfipatoc , i
Avanmpocappocpive  Anpocrevpéva

Ajda 'Ecodu / (EEoba) Expetdiievong 463.121 211.591
Kootog [Mainosny 4.918.868 4.667.338
Zivelo 5.381.989 4.878.929
Koarasraon Xpnpatooikovopkijg 31/12/2015
Ofong Avanpocuppocpsvae  Anpocievuiva
MpopunBevtég K Aounég Y noypemosig 1.650.413 1.624.264
YTI!OXPEGJO"SIQ om0 MOPOYES OTO 354.667 380.816
TPOGMALKO
Zovoio 2.005.080 2.005.080

Avapopoadceig
251.530
-251.530

0

Avapoppdosig
26.149

-26.149
0

Ot mopandve) avapope®oelg £yvav OT0 MAGIC0 TG GYXENKOTEPIS MUPOVGINGNG
Kaf@g Kal TG oLYKPIGIMOTTAG TV XPNHOTOOIKOVOKGOY Katactdoemy. [a Tovg
iBroug A6youg éxouv avapopemdel Ta avticToria KovdHMK TOL TEPAURPAVOVTAL OTIG
ONHEIDOE; TOV XPNUUTOOIKOVORIKOY kutactdoewv. Emiong, opiopéve amd To

xovdbi  Onmg  mopovoidotnkov oty Katdotaoh TapEwkdv  podv
TPOTIYOUUEVTG XPNONG, £X0VV avapopPmBE Yi GKOTOUG GUYKPIGIIOTITAC.
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