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EKOEXH AIAXEIPIXHX

Mpoc m™v Toaxtwkn Ieviknl Xovélevon tov kK. Etaipov g Etapsiog
Iepropiopéviic  EvBovng pe v emovopic  MARSH  ETAIPEIA
IHNEPIOPIEXEMENHY EYOYNHX - MEZXZITEX AX®AAIEXQON grni tov
Xpnpotoowkovopk®v Kataostdoemv g yprnoeng 2018

Kvpiot Etaipot,

H Awyepiotpia g Etarpeiog cog vrtoPaidet yio €ykpion, cOuemva pe 1o VOO Kot
10 Kataotatikd e, v Katdotaon Xpnuatootkovopkng Oéong, v Katdotaon
Yvvolkov Ewsoonpatog, v Kotdotaon Metoforadv [diov Keporiaiov, tnv
Koatdotaon Tapeiakdv Podv kabng Kot Tig ENUEIOCELS TOV XPT1ULOTOOIKOVOUIK®OV
Koataotdoemv g yprioemg 2018 kot cog mapovstalel Tnv HEYPL ONUEPO TOPELD TG,
KaOMG Kol TIC TPOOTTIKES TNG Y10 TO UEALOV.

H Eraipeio dpactnplonoteitoar otov y®po g Meotteiog AcQalMoemv TPpocpEPovTag
o€ ovvepyaoio pe Tig peyarvtepeg EAAvikég ko Atebveig ac@oMotikég eToupeieg,
éva euph EAGLO GUYYPOVOV ACPOACTIKOV TPOYPOUUATOV KOl dlayeiplong Kvovvmv
HE EEAPETIKA OVTAYWOVIOTIKOVS OPOVG OE 1010TEG Kot emyelpnoelg g EAAnvikng
Avyopéc.

Mokpootkovopiko meptBaAiov

To 2018 Ntav po ypovid pe onuavtikés eEEAIEELG GTO YPNUATOTIOTOTIKO KAGDO.
Koatd ™ dudpkelo g ypovidg cvveyiomkayv ot OampoyUOTEVCELS TNG EAANVIKNG
KUPBEPVNONG LE TOVG EVPOTAIOVG ETAUPOVS EXOVTOG MG GTOYO TNV OPLOTIKOTOINCT TNG
CLUPOVIOG GYETIKA LLE TIG ¥PNUATOSOTIKEG avaykeg TNG EAAGdac. [Tapd to yeyovdg ot
N ovueovia &gl emrevydel, 01 OWKOVOUIKEG GUVONKES OTN YOPO OGS TOPAUEVOLY
wwitepa  aféPateg. H epapupoyn g ocvppoviag ¢ mpog TG OopOpmTikég
petappovbuicels apyilel pe apyods kot 6tafepois puBuove va Tapdyel OTOTEAEGLOTO
Kol vo amokafiotd ev pépel TNV enevOLTIKN eumiotocuvn. EEakolovbel dpmc va €xet
OPVNTIKEG EMMTAOGEL OTNV KEPOOPOPio. Kol TN PELOTOTNTA TOV OLKOVOUK®OV
OVTOTNTOV Kot GLUUPAAEL 6T daTPNON TOV MO TOAD LYNADYV TOCOGTMOV AVEPYING
TG0 GTO YEVIKO OGO KUPIMG GTOV OIKOVOULKA evePYO TANBLoUO veapnc nAkiog.

H eAnvic acepoalotikny ayopd, onwg eivar Aoyikd eEokorlovbel va ennpedletor amod
mv ofePardtnro tov owkovopkoh mepPdALovTog, Tapd To OeTikd  onudd
avlkopyng te. Zopewvo pe to dtbéoipa ototyeia and v Evoon Acealictikodv
Etapeiov EALGS0G 1 cuvolkn mapaywyn acearictpov aviibe oty ypnon 2018 ce
€ 3,92 d16. (avénon 1,8% oe oyéom pe v mepacpévn xpovid), ek twv onoiwv € 1,863
OG5, apopov g acpaieteg (ong (netafoin Evavtt 2017 -0,50%) kat ta € 2,055 di.
oe ac@dieieg kotd Cnuov (petaforn évavtt 2017 +4,00%). IMapdrinio dpwc, o
aotafés kot aféforo  MOAMTIKO  KOU  OWOVOMKO  mEPPAALOV, T  oLVEXNS
amoflopunyavomoinon g owovopiog, 1 Helowon Tov 0100EG1L0V EIGOONULATOG TOMTMV
KOl EMYEPNOEDV EITE AUESA, EITE EPUECH LECH OVGTNPOTEPOV POPOLOYIKDOV LETPOV,
TOL YOLUNAG EMITOKIOL KOL O GUVEXDG AVEAVOUEVES OMALTNGELS TOV EMOMTIKOV TAULGIOV
™G ayopdc gV aPNVOLV TEPBMPLO EPNGVYAGLOD, OALL amottovV dlapKn EYPIYOPoN
ard OAOVG TOLG TOPBAYOVTIES TNG AGPAAIGTIKNG OYOPAS Kol TNG AYOPAS OGQPAUAGTIKNG
dpesorapnone.



MARSH E.N.E. MEZITEZ AZDAANIZEQN
Emoteg Xpnuotootkovopukés kataotdoelg g 3 Ing Aekepppiov 2018 ocvppova pe ta ATLX.A.

Owovopikd otovyeia

Ta Bacwd peyédn g etoupeiog oto TEA0G ™S 49MG ETAUPIKNG XPNONS OV EKAELCE
v 31.12.2018 &rovv o¢ akoAoHOnG :

To ohvolo Tov evepyntikod aviAbe og 11,2 ekat. evpd to 2018 Evavtt 8,9 ekat. vpd
nov ftav to 2017 mapovsialovtag avénon 24,90 %.

To ovvoro twv Idiwv Kepalaiov aviABe oe 1,21 ekat. evpd 10 2018 évavt 1,07
ekoT. vpd Tov NTav 1o 2017 Tapovsidloviag avénon 12,79 %.

O Kvkhog Epyoacuov aviABe oe 5,4 exat. evpd 10 2018 évavtt 4,5 exat. vpd mOL
ntav to 2017 napovsialoviag avénon 19,98 %.

Ta képdn mpo eopwv aviABav ce 0,85 exat. evpd to 2018 évavtt 0,33 ekat. vp®
mov Ntav to 2017.

Ot Baowoi ypnuotootkovoukoi ogikteg e Etoupeiog vy tic ypnoelg 2018 kon 2017
&xovv avtictoyo mg e&NG :

2018 2017
20voro EE6OmV 4.786.809 = 84,89% 4.573.187
Xvvoro Ecodwv 5.638.659 4.907.004
Képom mpo popwv 851.850 = 15,75% 333.817
Ecoda and mpopunBetes kan
Aoutég epyacieg 5.407.014 4.506.574
Képdn mpo pdpwv 851.850 = 70,39% 333.817
2Hvoro iV kepaiainv 1.210.224 1.073.006
Kvkhopopovv Evepyntiko 10.807.433 = 96,77% 8.601.807
YHvoro Evepynrikon 11.168.463 8.941.859
Mn Kvkhopopotdv
Evepyntikd 361.031 = 3,23% 340.052
>vvoro Evepynrucod 11.168.463 8.941.859
>Hvolo Evepynrikon 11.168.463 = 922.84% 8.941.859
YHvodo Idimv Keporaiov 1.210.224 1.073.006
2Hvolo Ymoypedoewv 9.958.239 = 89,16% 7.868.853
YHvodro Idimv Keporaimv kot
Ymoypemoewv 11.168.463 8.941.859
2ovoro 18imv Keparaiomv 1.210.224 = 10,84% 1.073.006
YHvodro [dimv Keparaimy kot
Ynoyxpemoewv 11.168.463 8.941.859

93,20%

7,41%

31,11%

96,20%

3,80%

833,35%

88,00%

12,00%
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H Etoupeio 10p0onke 10 1970 og¢ MARSH & MC-LENNAN HELLAS Etoupeio
[Tepropiopévng EvBovng. H etanpeia €xet ofuepa 49 dtopa mpocwnikd. H etarpeio
epnpoavilel amd v 1dpvomn g oe Oheg TIG ypNnoelg g kepdogopia. o to 2019
Bacikdg otdY0g €ivar M STPNON TOL VEIOTAREVOL YOPTOPLANKIOV, 1) KOAVTEPN
dvvatn eELINPETNOT TOV ACPAAIGTIKOV OVOYKOV TOV TEAATMOV TNG Kol 1 OENoT To
KOKAOL epyacidv Katd 5% oe oyéon pe v xpron mov éange 31.12.2018.

I'eyovota petd v nuepounvia Tov Isoroyiopov

Agv vrdpyovv petayevéotepa g 31ng Askepppiov 2018 yeyovota mov va apopovv
Vv Etopeio kot to omoia vo ennpedlovy Tig ¥pNUOTOOTKOVOUIKEG KATAGTAGELS 1] VO
ATOLTOVV 1O104TEPT] YVOGTOTOINGT).

Awyeipron KivoOvav
To vyevikd mpdypoppo Olayeipiong Kwdvveov ¢ Etoupelog emdioker va
EAOYIOTOTOMGEL TNV EVOEYOUEVT] OPVITIKY TOVG EMOPACT GTNV PN HATOOIKOVOLLKY|
emidoon g Etaupeiog.

- IIvotOTIKOG Kivovvog

Ytov mapaKato mivaka topovotdleTor n péytotn €kbeon g Etaipeiog oe motoTikd
kivduvo avd meplovolaKd otoyelo Omwg ovtd epeavilovtal otV KATACTOOM
YPNLOTOOIKOVOLIKNG BEoG:

31/12/2018 31/12/2017
[Teddteg kKot Aoutéc Amontioelg 9.386.421 7.485.005
Tapelakd oobéoipa Kot 16odvvoo 1.314.467 1.020.684
XVvolro 10.700.888 8.505.689

O mototkdg kivovvog y v Etoupeio mpoxvmter and v mbavotnto kémwolog
avVTIGLUPOAAOIEVOG VO TPOKOAECEL Okovokn {nuion A0y®m afBétnong olkovopuK®my
vroypemwcewv. H Etapeia dwoyepiletan tig empépovg ekBécelg oe motmtikd Kivouvo,
OTMG eMioNG KOl TIC GLYKEVTIPADGELS TIOTMOTIKOD KIvOUVOVL. g 0Tt apopd ta. Tapeiokd
Awbéoa ko Ieodvvapa, n Etapeio emdéyst v tomoBéton tovg o€ mpoidvta
YOUNAOD KivdOvoL Omm¢ Aoyaplacuovs katabécewv dyews. Ilpoonabeia yivetatl yio
M oVYKEVIPMON TV KePaiainv og mpoidvta g tpanelag HSBC mov &yet vynio
Babuod a&ordynong miotoAnmrikng wkavotntag. [HoapdAinio mpoypappotiletor 1
dpeon KataoAn VIOYPEDCEMY GE ACPAMOTPA, LE KATAPBOAES GTOVG SIKALOVYOVG GE
gfoopadtaio Pdon 1 kol o cOvTopa ava mepintmon epocov kpdel anapaitro, Kot
AOTEG VILOYPEMCELS MOTE VAL EAAYIGTOTOLEITOL O YPOVOS TOPOULOVIG TMV YPTLOTIKOV
dwbeocipov omv kupdttd ™ Etopeiog xor xot’ eméktoon m ékbeon g o€
TIOTOTIKO Kivouvo.

Ye 01t agpopd toug Ilehdteg ko Aowmég amortnoels, Katafdrietar KaOe mpocmdbeia
elompaéng TOV amoTNTOV acPAAMOTPOV Kol GE TEPITTOON AdVVOUING EVILEPDOVETAL
dpeca n acEOACTIKN gTonpior MOTE Vo TPAEEL Ta HEOVTO TPOG AKVPMOT] TOV €V AGY®
acearotnpiov cvuPoraiov. Tlapdiinia n €ékBeon g Ertapeiog oe [Iiotmtikd
Kivovvo egmavextipdror oe punviaio Bdon péco and v mapokoiovdnorn tov Hyovg
TOV ANEMPODEGL®V 0QPEILDV TV TEAATOV TNG Kol TV NAMKia TG KaOe amaitnong.
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Ot amortoelg amd TEAITES 0POPOVV AGPAMOTPO TELUTDOV TO OO0 ATOOIO0VTOL OTIG
acpoiotikés etatpeieg. H Etaipeio Oempel 11 dev vdpyel mototikdg Kivouvog amd
avtd vyl og mepintoon advvapiog eEOQANONS TOV OPEINOUEVOV TOGMY Ond TOV
TEAATN OKLPAOVOVTOL TO AGPOUAGTAPL GUUPOAO KOl TO GYETIKO TOGA OV
amodidovTaL OTIC ACPAACTIKESG eToupeieg. O mpofAdyelg mov oymuatifoviol apopovv
v Avopevopevn Iictotiky Znwd Bdon AILX.A. 9.

Yndpyet 1d1aitepn cLYKEVTPOOT TGTOTIKOD KIVOHVOL MG TTPOG TO. TOUELKA StoBECLLOL
Kat oodovvopa ¢ Etopeiog, xobbdg n mheoyneia avtov (mocootd 74%) €xel
katatedel oe Aoyaproopovs e Tpamelag HSBC. Qotdéco dev avopévetar va
mpokvyovv ({nuiég vy v Etaipeio, Ady®m ™G 1KOVOTOMTIKNG MIGTOANTTIKNG
wavotrtag ¢ ev AMdyo Tpdamelag, m omola cOuemva pe Tov oiko a&loldynong
Standard and Poors (S&P) £yet a&loAdynon AA-.

- Kivovuvog pegvototnrog

O «ivdvvog pevotdtrag oyetiCeton pe v dvvatodtta e Etapeiog va exknAnpoocet
TIC YPNUATOOIKOVOUIKES TNG VITOYPEDGELS, OTAV OVTESG YIVOUV OmonTnTES.

H moapaxorodnon 1ov Kivduvou peucstoTTag EMKEVIPMOVETAL GTNV OlayEipon Tov
YPOVIKOU GUGYETIGHOV TMOV TAUEINK®OV poaV, KaBMG kot otnv e£ac@AAon EMOPKOV
TOUEKOV Olafecipov.

H odwowacia owyeipiong g pevotodomtag ¢ Etapeiog ovvictator otnv
TOPOKOAOVON O™ TNG YPOVIKNG OVTIGTOLYIOG TOV TOUELNKDOV EICPODV Kol EKPODV, OTMS
EMIONG Kol OTN JSWCPAAIOT EMOPKOV TOUEWOK®OV Sobecipov yioo v KdAvyn
Aertovpykadv avaykov. ['a tov okond avtd n Etopeio extipd kot cvoyetilel Tig
OVOUEVOUEVES YPNUATIKEG POEC MOV  TPOKLATOLV amd OAC TA OTOLEID TOL
Evepyntukov kot tov [Habntucod.

Y10V TOpOKAT® TivaKo  OVOADETOL 1 OPIHAVON TV (PTLOTOOIKOVOUIK®OV
voxpemcemv (Un mpoeLopAnuéveg ypnpotopoés) g Etapelag. Ov ypnpoatopoés
VTG £OVV PACIOTEL GTNV AVOUEVOUEVT] CUUPBOTIKN TANPOUN TOV VITOYPEDCEWDV:

31 Aekepppiov 2018 Méypr1 étoc 1émgS étn Ilave amd S £t

[IpounOevtég ko Aoutés Ymoypedoels 1.402.631

YToype®dOEIS G OGPOAICTIKEG eTaLpeieg

KoL S1Kaovy0vg TpounHeldv 8.036.343 - -
®dopog Elsoonpatog - - -
Yroypewoels and mopoyEG 610 TPOCOTIKO - - 243.153
2Hvolro 9.438.974 - 243.153

Xvvolo
1.402.631
8.036.343

243.153
9.682.127
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31 Aekepppiov 2017 Méypr 1 étog 1£émgSétn Ilave amd 5 £t Yvvolo
[MpounBevtéc kot Aowmég YToypedoelg 1.049.158

- - 1.049.158
YTnoype®doelS e OGPOAICTIKES etarpeleg
Kot S1KOovy0vG Tpopndetmv 6.547.017 - - 6.547.017
do6pog Ersoonpatog - - - -
Yoype®doEls and mopoyES GTO TPOSMOTIKO - - 272.678 272.678
Xvvoro 7.596.175 - 272.678 7.868.853
210V TOPOKAT® TIVOKO OVOADETOL 1 YPOVIKT] KOTOVOUN TOV YPTLOTOOIKOVOUIK®OV
TEPLOVCIOKADV GTOLYEIMV KOl AOUTMV OTOLT|CEMV:
Anartioeg
31 Aekepppiov 2018 Méypr 1 étog 1émgSétm Ildve amo S £t Yvvoro
[Meldteg ko Aoutég Amontnoelg 9.386.421 - - 9.386.421
Amontoeig and Oopo Ercodnpatog 106.545 - - 106.545
Tapeio & Tapelaxd Icoddvapa 1.314.467 - - 1.314.467
Aowmég Makponpofecpeg ATottoelg - - 19.710 19.710
Yhvolo 10.807.433 - 19.710 10.827.143
31 Aekepppiov 2017 Méypr 1 étog l1éwg5¢étm Iave amo 5 ¢t Yvvolo
[Tehdteg kKo Aowmég Amoutnoetg 7.485.005 - - 7.485.005
Amaitioeig and Popo Eicodnpotoc - - 96.118 96.118
Tapeio & Tapelaxd Icoddvapa 1.020.684 - - 1.020.684
Aowmég Makponpdbecpieg Amottioelg - - 115.812 115.812
Xvolro 8.505.689 - 211.930  8.717.619

- Emroxkiakog kivouvvog

O emrokiokdg kKivovvog oev emnpedletl Ta ypnuatootkovopukd ototyeia g Etaipeiog
AOY® TG UM VTOPENG GYETIKMV YPTLOTOOIKOVOLIK®V HECHV 1) E£MTEPIKOV dAVEIGHOD.

- ZUVOALOYROTIKOS KIVOUVOG

O x0p1og GyKog ™G eUmOpIKNg dpactnpottag ¢ Etapeioc mpaypatomoleitor oe
eVpD. Q6T000, GTOV KAGOO VOUTUCOAAGEMY VILAPYEL KO EUTOPIKY| OpaSTNPLOTNTA GE
dorapro H.ILA. and v omoia mpokdmtel 1060 amaitnomn oto Evepyntikd 6co ot
vroypémon oto [Habntuco. Mapdrinia, n Etoapeia dtatnpet ypnuotikd dwbéoiio o
Zévo Nopopa yio v &ummpétnon e oG dve 0pacTnplotnTog.

H Awoiknon mapaxoiovdei dwapkmg v ékBeom g Etapeiog o€ cuvalioypoticods
KIvdOVoULG,.

Kd&be Svvar) mpoomdbeio  katafdAletor ®GTE 1 AmOS0OCN  TOV  OVOTEP®
AVOPEPOLEVOV OGPAMOTPOV VO, TPOYLLATOTOEITOL OGO TO OLVATOV TLO GUVTOUO, LETA
v glompaln Tovg MoTe vo TePlopileTat 0 GLVAALXYLOTIKOS KivOLVOG.

Erniong, oe mepimtwon mov kpel amopaitnto, n Etopeio pmopel vo €pber oe
GULVEVVONON LE TNV UNTPIKN NG £Toupeia Yo chvoyn cOUPOCNG OVTOALAYNG EVP® LE
doAdpo.

- lleprfarrovrika ko Epyociwokd Oépata

AOY® NG eOONG TOV EPYACIOV NG, 0&V VOIGTOVTOL TEPPAALOVTIKE Kot £PYOCLOKE
Oéparta yio v Etoupeia.
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- EEEMEN ™ Etanpeiog

INa to 2019 Baoikdg otdY0C €ivar va datnpndel T0 VEIGTAUEVO YOPTOPVAAKIO, T
KaADTEPT duvath eELANPETNON TOV ACPOAICTIKOV OVOYKOV TOV TEAATMOV TNG Kl M
avEnomn Tov KOKAOL gpyacidv Katd 5% oe oyéomn e v xpnon mov €Anée 31.12.2018.

-'Epgvva kon Avantoén

Agv vmbpyer dpactnponto NG etalpeiog otov topéa ™G Epguvag kot g
Avantuénc.

- Atoktnon Idiov Metoyov

H etaipeia dev €xel amokthoet dikég TG PETOYES OVTE 1) 1010 0VTE pE TPOGMOTO TOV
evepyel 610 GVOUE TOV Yo AOYOPLOGHO TNC.

- Yrokotaotipota

H etoupeia dev éxel vrokataostuaTa.

-Akivnta

H etaipeio dev d100étet akivnra.

- Xp1on YpNUETOTIGTOTIKAOV HEGMV

Me okomd TV €AO(IGTOMOINGCT) TOL YPMNUATOOIKOVOUIKOV Kivovvov, 1 Etaipeio dev
KGAVEL YpNoN YPNUATOTICTOTIK®OV UECWV, OAAA dtatnpel Ta TapEloKd TG dabéciia o€

Aoyoplaopods Oyems Kol KATO TAEWOYNGIOL GE  YPNUATOTICTOTIKG  1OPOLLOTO
TOTOANTTIKNG PepeyyvoOTNTOG Ot M Tpamelo HSBC.

ABnva, 09/07/ 2019

H Awyerpiotpro

BOzod0po-Ioavve OKovopoTovAov
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‘EkOeon AveEaptnTou OpkmwToU EAsyKTR AOYIOTH

Mpoc Toug ETaipouc TnG ETaipeiac «Marsh ETaipeia Mepiopiopevng EuBUvng - MeoiTeg
Acpalioswv>.

‘ExOe0on eA£yXOU £Ni TWV XPNPATOOIKOVOUIK®OV KATACTAGEWV

Nvoun

'ExoupE €AEYEEI TIC OUVNUUEVEG XPNIMATOOIKOVOUIKEG KaTaoTaoelg TNG Etaipeiag «Marsh ETaipeia
MNepiopiopévng EuBUVNG - MeoiTeg Aopalicewv>» (n ETaipeia), ol onoieg anoteAoUvTal and Tnv
KaTaoTaon XPnMaToolKoVOUIKNC B8€ong TNG 31nG AskepuBpiou 2018, TIG KATACTACEIGC CUVOAIKOU
€1000NKaTog, HETAaBoOAWV 18iwV KEPAAQIWV KAl TAUEIAKWV POWV TNG XPNOEWG Nou €An&E Tnv
nuUepounvia autr, Kabwg kal NEPIANYWN TwV CNUAvTIK®OV AOYICTIK®V apX®wV Kal Jebodwyv kal
AOINEG ENEENYNUATIKEG NANPOPOPIEG,.

KaTta Tn yvwun Kac, ol CUVNRPEVECG XPNHATOOIKOVOUIKEG KaTaoTAoelg napouoialouv eUAoya, ano
KAaBe ouoiwdn anoywn, TNV oikovouikn B€an Tng ETaipeiag «Marsh Etaipeia Meplopiopévng
EuBlvng - Meoiteg Aopalioswv» katd Tnv 31n AekeuBpiou 2018, Tn XPNHATOOIKOVOUIKNA TNG
€nidoon Kal TIG TAPEIAKEG TNG POEG, YIa TN XPNon nou €Ange Tnv nuepounvia autrn, cUPP®WvVa He
Ta Aigbvn MpoTuna XpnuUaTooikovouIknG Avagopdag (AMNXA), dnwg auTd £xouv uloBeTnBei and Tnv
Eupwnaikr 'Evwaon Kal guvadouv HE TIC KAVOVIOTIKEG anaitnosic Tou Kwd. N. 2190/1920.

Baon yvaung

Alevepynoape Tov EAeyX0 pag oUppwva pe Ta Aledvi MpoTuna EAEyxou (AME) onwg auta £xouv
evowpaTwOei otnv EAAnvIkA NopoBeaia. O euBlveg pag, cUPPwva Pe Ta NpoTUNa auTa
neplypdapovTal NEPAITEPW aTNV EVOTNTA TNG €KOEONG Hag «EUBUVEG EAEYKTN yIa TOV EAEYXO TWV
XPNUATOOIKOVOUIK®WV KaTaoTaocswv>». Eipaote aveEaptnTtol ano tnv Etaipeia kaBoAn Tn didpkeia
Tou diopiopol pag, cUpPwva Pe Tov Kwdika AsovToAoyiag yia EnayyeApaTieg EAeyKTEC TOU
SupBouAiou AligBvav MpoTUnwv AcovToloyiag EAEyKTWV, ONWG auTog £XEl EVOWHATWOEI aTnV
EAANvikr NopoBeaia kai TiIc anaitThoegig dsovToAoyiag nou oXeTidovTal HE TOV EAEYXO TWV
XPNHATOOIKOVOUIK®WY KaTaoTagewv oTnv EAAGSa kal £xoupe EKNANPWOEI TIG DEOVTOAOYIKEG HAG
UNOXPEWOEIG CUNPWVA HE TIGC anaiTAOEIG TNG I0XU0oUCAg VOUoBeaiac kal Tou Npoava@ePOPEVOU
Kwdika Asovtoloyiag. MoTeUoupe OTI Ta EAEYKTIKA TEKUNPIA NOU £XOUKE AMOKTNOEI €ival Enapkn
Kal KataAAnAa va napExouv Bacn yia Tn yvwun pac.

EuBUveG TNnG 310ikNONG €Ni TOV XPNHATOOIKOVOHIK®V KATACTACGEWMV

H dioiknan £xel TV euBUvVN yia TNV KatapTion Kal eUAoyn Napouaciacn Twv XPNHATOOIKOVOUIKOV
KATaoTAoswy cUPQWwva Pe Ta AMXA, 6nwc auta £xouv uloBeTnBei anod Tnv Eupwnaikn 'Evwon,
ONWG KAl YIa €KEIVEG TIG ECWTEPIKEG OIKAIOEG EAEyXOU Nou n dioiknaon kabopilel wG anapaiTnTeg,
WOoTE va kaBioTaral duvaTn n KaTapTion XPNHATOOIKOVOUIK®V KATAOTACEWY andAAaypévayv anod
ouaIwdec opAaApa, nou oQseileTal €iTe o andarTn &ite og Aadoc.

KaTa Tnv KatapTion TwV XpNHATOOIKOVOUIKWV KATAOTACEWY, n dloiknon €ival unsubuvn yia Tnv
a&loAoynon TnG IkavoTnTag TnG ETaipsiag va oguveyiosl Tn dpacTtnpldTNTA TNG, YVWOTOMNOIMVTAG
OMOU CUVTPEXEI TETOIA NEPINTWON, Ta B€uaTta nou axeTifovTal e Tn cuvexI{Ouevn dpacTnpioTNTa
Kal TN Xpnon TnG AoyiaTIkNAE Baong Tng ouvexi{ouevng dpaaTnpioTnTacg, EKTOC Kal €av n dloiknon
€iTe NnpoTiBeTal va psuoTonoinosl TNV ETaipeia r va diakdwel Tn dpacTnpioTnTa TnG f dev £Xel
AGAAN peaAIGTIKN eVAAAAKTIKN €NIAOYR anod To va NpoRei 0 ‘AUTEG TIG EVEPYEIEG.
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EuBUVEG EAEYKTH YIa TOV EAEYXO TWV XPNHATOOIKOVOHIK®V KATACTACE®MV

O1 oTOXO! Hag €ival va anokTHooupe eUAoyn d1acpaAion yia To KaTd noco ol XPNHATOOIKOVOUIKEG
KATaoTAoEI 0TO OUVOAO ToUG eival anaAlAaypEveg and ouaiwdeg oPAApa, Nou oQeiAETal €iTe Ot
anarn €ite o AaBoG kal va ekdWOOUHE €KBETN EAEYKTN, N onoia NepIAaPBAavel Tn yvoun gag. H
gUAoyn diacg@aAion cuviaTda diac@aAion uwnAol eninédou, aAAda dev €ival eyyunan OTI 0 €AeyX0G
nou dievepyeital cUPQWva Pe Ta AME, onwg auTd éxouv evowpaTtwBei otnv EAAnvikn NopoBeaia,
Ba evTonilel navta £va ouci®dEG oPAApa, 6Tav auTtd undpxel. Paiuarta duvartal va npokUuyouv
ano andarn r ano Adog kal BewpolvTal ouci®dn O0Tav, HEPOVWHEVA N aBpolaTika, Ba unopouaoe
gUAoya va avapéveral o1l B6a ennp£alav TIG 0IKOVOUIKEG anoPAagelC TWV XPNOT®WV, Mou
AauBavovTal Je BAcn AuTEG TIG XPNHATOOIKOVOUIKEG KATACTATEIC.

Q¢ kabnkov Tou eAéyxou, cUPPwva We Ta AMNE, dnwg auTd £xouv evowuaTwBei aTnv EAANVIKA
NopoBeaia, aokoUpe enayyeAUaTIKn Kpion kal diaTnPOoUNE ENAyYEANATIKO OKENTIKIONO Kad’ OAn Tn
dldpKela Tou eAéyxou. Eniong:

. EvTtonioupe kal a€loAoyoUpe Toug KIvOUVOUC oUCI®dOUG GPAANATOC OTIG
XPNHATOOIKOVOUIKEG KATAGTACEIG, NOU OPEIAETaI €iTe 0g andTn €iTe oe AdBog, oxedialovTag
Kal dIEVEPYWVTAC EAEYKTIKEG S1adikaagieg Nou avTanokpivovTal aToug KIvoUvoug auToUg Kal
anokToUWE EAEYKTIKA TEKUNPIA MOU €ival ENapkn Kal KataAAnAa yia va napéxouv Baaon yia
N yvoun dag. O Kivduvog Un evToniopoU oudi®doug QAAPATOG Nou OPEIAETAl O€ andaTn
gival uPnAOTEPOG anod auTov Nou oPeileTal o AABoG, KaBWG N andaTn YNOPEi va eUNEPIEXE]
oupnaiyvia, nA\acToypagia, EOKEPPEVEG NapaAciyelg, Weudeic diaBeBai®oelg i napdkapywn
TWV EOWTEPIKMV JIKAIDWV EAEYXOU.

. KaTavooUe TIC E0WTEPIKEG DIKAISEG EAEYXOU Mou oxeTilovTal PHE TOV EAEYXO, HE OKOMO TO
oxedIaoPO EAEYKTIK®V d1adIkaoiwVv KaTAAANAWV yia TIGC NEPIOTACEIG, AAAG OXI HE OKOMNO TN
d1aTunNwWon YV®KUNG €Ni TNG ANOTEAECUATIKOTNTAG TWV ECWTEPIKWV JIKAIDWV EAEYXOU TNG
ETaipeiac.

. AZloAoyoUNE TNV KATAAANAOTNTA TWV AOYICTIK®V apX®V Kal HeBOdwV nou
Xpnaoigonoinénkav Kal To eUAOYO TWV AOYIOTIK®V EKTIMACEWY KAl TWV OXETIKWV
YVWOTOMNOINCEWY Nou €yivav and Tn Aloiknon.

. Ano@aivouaaoTe yia TNV KaTaAANAGTNTa TNG Xxpnong and Tn d1oiknaon, TNG AoYICTIKAG apXng
NG ouvexI{opevng dpacTnpPIOTNTAG Kal ME BACN TA EAEYKTIKA TEKUNAPIA MOU AanokTheOnkav
yla TO €av unapxel ouci®dng aBePaldTNTa OXETIKA HE YEYOVOTA | CUVONAKEC Nou Wnopei va
unodnAwvouv ouai®dn aBePaldTnTa w¢ NPog Thv IkavoTnTa Tng ETaipeiag va cuveyioel T
dpaoTnploTNTa TNG. Eav ocupnepdavoupe OTI uPioTaTal ouciwdng aBeBaloTnTa, eipacTe
UNOXPEWNEVOI OTNV €KBEDN EAEYKTN VA EMNIGTACOUNE TNV NPOCOXN OTIG OXETIKEC
YVWOTOMOINCEIC TWV XPNHUATOOIKOVOUIK®WV KATAGTACEWY I €AV AQUTEG Ol YVWOTOMOINOEIG
gival avenapkeig va d1a@oponoifCouE TN YVWUN Kag. Ta cupnepdcuaTta pag Baaifovral og
€NEYKTIKA TEKUNPIA MOU ANOKTWVTAl HEXPI TNV NHEPONNVia TNG €KBEONC EAEYKTR. QOTOCO,
MEAAOVTIKG yEYOVOTaA i) CUVBNKEG EVOEXETAI va £XOUV WC anoTeAeopa n ETaipeia va nauaoel
va AeIToupyei wg ouvexiZopevn dpacTnpIoTnTd.

. AZloAoyoUNE Tn CUVOAIKN napouagiacn, Tn doun Kal To NEPIEXOUEVO TWV
XPNHATOOIKOVOUIK®V KATAOTAGEWY, CUUNEPIAQUBAVOUEVWY TWV YVWOTOMOINCEWY, KABWG
Kdl TO KATa nNo6co ol XPNHUATOOIKOVOUIKEG KATACTACEIG anglkovi{ouv TIG UNOKEIPEVES
ouvaAAay£g Kal Ta yeyovoTa PE TPOMO NMou eNITUYXAVETAl n eUAoyn napouaciaaon.

MeTa&l aAAwV BepdTwy, KolvonoloUpe oTn dioiknan, To oxedialohevo eUpog Kal To
XPOoVvodIaypaupa Tou eAEyX0U, KaBwG Kal onNUavTiKa EUpnUaTa Tou eAEYXOU,
OUMNEPIAQUBAVOUEVWY OMOIWV CNUAVTIKWOV EAAEIPEWV OTIG E0WTEPIKEG DIKAIDEG EAEYXOU
evTonifoupe KaTa Tn dIAPKEIa TOU EAEYXOU MaG.
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‘EkOeon eni AAA®wV Nopuik®v kal KavovioTIKOV ANdITACE®WYV

AauBavovTtag unown oOTI n dloiknon £xel TNV €uBUVN yia TNV KaTapTion TnG 'EkBeong Tng
AlaxelpioTpiag, kaT’ e@appoyn Twv diaTd&swv TnG napaypd@ou 5 Tou apbpou 2 (Pépog B) Tou N.
4336/2015, onUEI®VOUE OTI:

a) KaTd Tn yvoun pag n 'EkBeon Tng AlaxeipioTpiag €xel KaTapTioBel cUNPWVA WE TIG
10XUOUCEG VOUIKEG anaiTAOEIG Tou apBpou 43a Tou Kwd. N. 2190/1920 kal To NEPIEXOHEVO
QuTNG aVvTIOTOIXEl HE TIG CUVNUUEVEG XPNHATOOIKOVOUIKEG KATAGTACEIG TNG XPHONG Nou
€An&e Tnv 31n AekepBpiou 2018.

B) Me Baon Tn yvaon nou anokThoape KaTta To EAeyX0 pag, yia Tnv ETaipeia «Marsh Etalpeia
Meplopiopévng EuBUvNG - Meoiteg Ao@alicewv» kal To NePIBAAAOV TNG, dev £XOUNE
gvTonioel ouciwdelG avakpiBelieg otnv 'EkBean Tng AlaxeipioTpiag.

ABrva, 10 IouAiou 2019

O OpKkWTOG EAEYKTNG AOYIOTAG

Avdpgag MnapAikag

A.M. ZOEA: 13991

Deloitte Avwvupun ETaipia OpkwTwv EAEYKTOV AoYIOTOV
®dpaykokkAnalag 3a & Mpavikol, 151 25 Mapoulal

A.M. ZOEA: E 120

>tnv EAAGda, n «Deloitte Avvupun Etaipia OpkwTtav EAeykToV AoyioT®v», n «Deloitte Business Solutions Aviwvupn ETaipia SupBoUAwv EnNiXEIpAoewvy» Kai n
«Deloitte Accounting Compliance & Reporting Services A.E.» (and koivoU epe&ng «Deloitte EAAGdag») eival uno- adeiolyol Tng Deloitte Touche Tohmatsu Limited,
HIag 1IBIWTIKAG BpeTavikng eTaipiag nepiopiopevng eubuvng («DTTL»), TNG onoiag ol €Talpieg-péAN gival VOHIKA XwPIOTEG Kal aveEapTnTeG ovToTnTeG. H Deloitte EAAGSAG
padi pe Tnv Deloitte ITaAiag avikouv nA€ov kai AeiroupyouUv und Tnv eTaipia pélog Tou dikTUou TNng Deloitte atnv KevTpikr) Meodyelo. MapakaloUpe eniOKEPOEITE TNV
10TooeAida www.deloitte.com/about yia va evnpEPWOEITE yia TO NAyKOOHIO SIKTUO TWV ETAIPIOV HEADV HAG.

AP. I".E.MH.: 001223601000

© 2017 'OAa Ta dIKAIOPATA KATOXUPWHEVA.
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KATAXTAXH XYNOAIKOY EIXOAHMATOX

Iocd oc € Enpeioon
Ecoda and mpounbeteg kat Aowmég epyacieg 5
Koéotog [ToMoemv 8
Miwt6 Képodog

AN 'Ecoda / (E&oda) Expetdiievong 7
"E€oda Arowntikng Asttovpyiag 9
"E&oda Agttovpylog Adbeong 10
Képdn/ (Znuiég) amopetdoemg 6
Képon Expetdrievong

Xpnpatoowovoukd "‘E&oda 11
Képon Ipo ®épaov

Dopog Ewcodnpatog 12

Képon / Immiég Meprodov

A0WTd 6VVOMKG €16001POTA PETA OO POPOVGS:
Y1ouyeio T 0TOl0 HETUYEVESTEPD OEV UTOPOVV VO
petoeepfovv

ota omoTeE éopHATa |

Eravektiunon tov vroype®ce®v and TapoyEs 6To
TPOCOTIKO, LETA OO POPOVS

Aowmd Zvvolkd ‘Ecoda petd ¢épov

Yuvohkd Freodnpata Xpiiong

H AIAXEIPIZTPIA

OEOAQPA IQANNA ®. OIKONOMOMNOYAOY

AAT AN660352

15

31/12/2018

5.407.014
(3.849.150)

1.557.864

227.645
(902.000)
(14.322)
(8.263)

860.924

9.074)
851.850

(213.781)

638.069

6.713
6.713

644.782
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31/12/2017

4.506.574
(3.533.684)

972.890

400.430
(903.000)
(126.334)

0

343.986

(10.169)
333.817

(113.257)

220.560

31.190
31.190

251.750

H OIKONOMIKH AIEYOYNTPIA

® QTEINH MANAAHMHTPIOY

AAT AB232987

AP.AA. O.E.E 0086241 A’ TAZHZ
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KATAXTAXH XPHMATOOIKONOMIKHX OEXHX

Hood o € Inpeioon 31/12/2018 31/12/2017
ENEPI'HTIKO

Mn KvkAo@ 0povV EVEPYNTIKO

Evoapoara ITepiovookd Ztoyeio 13 240.424 282.408
Avia [eplovoiokd Xtoyyeio 14 144 2.104
Aowmég Makponpdbeopeg Amoutioeig 15 19.710 19.694
Anoumoeig and avofardopevn Poporoyio 16 100.752 35.846

361.031 340.052

Kvkro@opovv evepyntikd

Tehdreg ko Aouég Amonthioeig 17 9.386.421 7.485.005
Anmormoelg and Gopo Ersodrnpatog 18 106.545 96.118
Topeokd d100écLo Kot 16odVVop 19 1.314.467 1.020.684
10.807.433 8.601.807
Xovoiro Evepyntikov 11.168.463 8.941.859
Towo Keg drora
Etopixd Kepdaro 20 19.200 19.200
Aowmd AnoBepatuch 21 145.681 138.968
Képdn/(Znpieg) eig véov 1.045.343 914.838
1.210.224 1.073.006
YIIOXPEQZXEIX
Moaxkponp6Ocopes Yroypewroeig
Ymoype®oelg and mapoyEs 6TO TPOSMTIKO 22 243.153 272.678
243.153 272.678

BpoyonpoOeopeg Yroypedoeig

[MpounOevtég ko Aowmég Ynoyxpedoelg 23 1.402.631 1.049.158
Y1oypedoelg 6€ 0oPUMGTIKEG ETOLPEIEG KO SUKOOVYOVS TPOUNOELDV 24 8.036.343 6.547.017
Ddpog Ewcodnparog 276.111 0

9.715.086 7.596.175
2Ovoro YTOYpEDGE®Y 9.958.239 7.868.853
Xovolro Idimv Keg alaimv kol Yroypedoemy 11.168.463 8.941.859

H AIAXEIPIZTPIA H OIKONOMIKH AIEYOYNTPIA
OEOAQPA IQANNA ®. OIKONOMOIMNOYAOY ® QTEINH NANAAHMHTPIOY
AAT AN660352 AAT AB232987

AP.AA. O.E.E 0086241 A’ TAZHZ
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KATAXTAXH METABOAQN JAIQN KEPAAAIQN

Hoocd o< €

Yrnorowa 01/01/2017

Amnotéhecpo Xpnong Metd Popov

AvoroyloTIKO KEPSOC/LNIIG 6TV VTOYPEWTT TOPOYDV
TPOG TO TPOCMOTIKS, TPV OO POPOVG

Avafarriopevn @oporoyio 6to Avaroyiotikd Képdog /
Znid 6TV VIOYPEDCT TOPOXDV TPOG TO TPOCMOTIKO
Awwvopny Mepiopérov

Yréhowra 31/12/2017

Amnotéhecpo Xpiong Metd Popov

AvoroyI6TIKO KEPSOC/LNIG 6TV VIOYPEWTT TAPOYDV
TPOG TO TPOCMOTIKO, TPV OO POPOLG

Avafariiopevn ®oporoyia 6to Avoroyiotikd Képdog /
N 6TV VIOYPEDGCT TOPOYMY TPOG TO TPOGMTIKO
Awvopn Mepopdtov

Yrnorowwa 31/12/2018

Etroipiké Kepdrorwo Aovrd AmoOspatikd Képon Exg Néo
19.200 107.777 1.038.837
220.560
43.930
(12.739)
(344.559)
19.200 138.968 914.838
638.070
4.536
2.177
(507.565)
19.200 145.681 1.045.343
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XOvoro
1.165.814
220.560
43.930

(12.739)

(344.559)
1.073.006
638.070

4.536

2.177

(507.565)
1.210.224
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KATAXTAXH TAMEIAKQN POQN

Snusioon 31/12/2018 31/12/2017
TauelakEG PoEG and AEITOUPYIKEG dPACTNPIOTNTEG
Képdn/(Znuég) npo @ opmwv 851.850 333.817
IMAéov/(u€giov) npooapuoyég yia un Tageiaxkd
oroixeia
ANOCBECEIG EVOW HATWYV MNEPIOUTIAK®YV CTOIXEIWV Kal 8 9
AUAWYV NEPIOUCIAK®YV OTOIXEIWV 4 42.813 34.717
KEpdn / ZnuiEg and nwAnon nayinv - -
Xpnaoidonoinuéveg npoPAEYEIC €00 wWV NPONYOUHEV® V
XPAOEWV 0 -
MNpoBAéweig Anolnuiwong NpoownikoU AOyw
Arnoxwpnong ano Tnv Ynnpeoia 161.395 29.114
Noingg MpoPAEyeIg eE6d WV 18.000 0
MpOBAEWN EKTAKTWV AUOIBW YV 294.203 250.122
Noingg MpoBAEWeIC - -
MpoBAsWEIC via ENICQAAEIC anaITAoEIg 6 8.263 24.973
MpoBAEweic Mn AngBeioacg adeiag 0
Mn npayuaTtonoin®évra €0oda and cuvaAAayHaTIKEG
31aPOpPEG 7 (100.873) (805)
20UVOAO NPOCAPHOY® V 423.802 338.121
KaBapn uetaBoAn anairnoswv / unox pE® CE® V
MeTaBoAn NeEAATWV Kal AOIN®V anaiTAosw v (1.942.548) 3.333.911
MeTaBoAn UNOXPEWOTEWYV O AOPAAIOTIKEG ETAIPEIEG KAl
d1KaloUXoug npounBei®v 1.590.200 (3.395.666)
MeTaBoAn NPOUNBEUT®Y KAl AOIN®WYV UNOXPEWTEW V (342.435) (501.686)
DOpo¢ e100dAPATOC Nou KaTtaBAABNKE (4.210) (289.866)
KaBapég TapelakéG poEG anod AEITOUPYIKEG
3pacTNPIOTNTEG 576.658 (181.369)
TauelakEG POEG and ENEVOUTIKEG SPACTNPIOTNTEG
Ayopéql EVOMMUATWYV KAl A0QPUATWV NEPIOUTIAKMDV 13,14 B (237.460)
oToIXEIWV
Mp6codol and NWAACEIG EVOW HATWV KAl AUAWV
MEPIOUCIAK®YV OTOIXEIWV
KaBapég TapEIOKEG POEG ANO ENEVOUTIKEG
3pacTNPIOTNTEG - (237.460)
TauelakEG POEG and XPNHATOSOTIKEG SPACTNPIOTNTEG
MepiopaTta nAnpwOévta (282.875) (260.000)
KaBapég TAUEIOKEG POEG and XPNHATOSOTIKEG
3pacTNPIOTNTEG (282.875) (260.000)
KaBapn au§non/(Heimwon) TAHEIOU KAl TAPEIAK® V
1003UVAp® Vv 293.783 (678.829)
Tapeio kai Tapgelaka 1I003Uvapa TNV apxn TG
nepiodou 19 1.020.684 1.699.513
Tapeio kal Tapeiaka 1I003Uvapa TEAouG NePIodou 19 1.314.467 1.020.684
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1. IIiAnpogopiec yia v Etanpeia

Ymv EAAGda, n Etapeio dpactnpronoteitor and 1o 1970 kor €xer 49 vmaiiniovg.
Apootnprontoteitar pe v enovopio Marsh Etopeia Tlepropiopévng EvBdvng —
Meoiteg Acporicewv (epeing «Marsh E.ILE. Meoiteg Acparicemvy» 1 «Marsh» 1
Etapeion) kot vmd v 1010TTo. TOL UEGITN ACQOAICEDV TOPEYEL ACPAMOTIKESG
VINPEGiES Kol GLUPOVAEVTIKES VTN PEGIES dLoYEIPIONG KIVOUV®OV GTOVG TEAATEG TNG.

H Marsh evepyel g €vtoAoddy0g TV TEAATAOV TNG ATOKAEIGTIKA Y10, AOYAPLOGUO
TOLG KO Y10L TO GUUPEPOV TOVG, YWPIG VO SEGUEVETAL OO OTOLONTOTE ACPUAAICTIKN

emyeipnon.

H Marsh dgv givar péroxoc o€ KAmoww 0CQOAOTIKY €myelpnon Kot ovdepio
AcQUALOTIKN eMyeipnomn eivon pétoyoc otn Marsh.

Etaipot g eivan 1 «MMC REGIONAL EUROPE HOLDINGS B.V.» pe pepidro
97% won «Marsh & McLennan Companies Inc.» pe pepidio 3%.

H’Eodpa g etaupeiag, 0mov kat ta ypaeeio TG Katd tnv nuepounvia sOviaEng tov
YPMNUATOOIKOVOUIKADV KATOGTACEWY, PpickeTon ot devBuvon:

2opov 8-10 & Anuntodavag, T.K. 151 25 Mapovot

TnA. 210 8176000

Fax. 210 8176030

Email: marsh.greece@marsh.com

H Marsh eivon katayopnuévn oto Enayyeipoatikd Empeintmipio ABnvov pe apbpo
untpoov A.M.EEA: 160605 xafn¢ eriong xou ota untpoa tov I'E.MH. pe apiBuo
pntpwov 68536903000.

Awyeplotplo Ko vOpIUN  EKTPOCOTOG TG eToupeiag  eltvar M K
OIKONOMOIIOYAOY OEOAQPA — IQANNA.

Ot nopodoeg owovopkeg Kataotdoelg g Etopeiog g 31" Askepfpiov 2018
vrokevton otnv &ykpion g Etotog Taktkng [Nevikng Zvvérevong tov Etaipov.
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2. Tepidnqyn ENpavtik@v AoyioTik@v Apy®v & Mg0ddmv
2.1 Bdon napovoiaong tov Xpnpatooikovoukdv Katastdosov e Etapeiog

Ot ypnuatootkovopikés kataotaoels e Etapeioc, cuvtdyOnkav pe Paon ta Aebvn
[Ipotuma Xpnuoatootkovopkne Avagopds (AJLX.A.) 6nwg avtd &xovv vioBetnHel
and v Evponaiky Evoon.

Ot Xpnpotoowovopkésg Kataotdoeig éxovv cvviaybel odupmva pe v apyn tov
16TOPIKOY KOGTOVG OTTMG QT TPOTOMOLEITOL LE TNV AVATPOCAUPLOYT] CUYKEKPIUEVOV
oTotyelmv evepynTikod Kot mafnTikoD og TpEYovoeg adiec, TV apyN TG CLVEXLOTG TNG
dpactnpoTdg "going concern”, TV apyn NG GLTOTEAELNS TV XPNCEOV KoL Elval
obppoveg pe to Illaiclo KoTdpTIoNG TOV YPNUOTOOIKOVOUKADV KOTOGTAGEDV
(Framework) tov IASB.

Ta peyédn mov mapatibBevtal oTIg XPNUOTOOTKOVOIKES KATACTACELS omekovilovtal og
Evpd, mov elvar 10 Asrtovpykd vopiopa, oAAG Kol TO VOUIGHO TOPOLGIooNg NG
Etaipeioc.

21c mepmtooels Tov otoyeiov tov Evepyntucod kot tov IMobntwod oe Eévo
Noéwopa, N HETATPONN TOLG GE EVPD Y10 GKOTOVG OMEIKOVIONG £XEL TparypaTomowm el
ocOHPOVO pe TNV woTio evpd doiapiov mov &xel exdobel amd v Evpomaikn
Kevtpun Tpanelo 010 oyetikd MUEPNOI0 OEATIO GUVOAANYUOTIKMOV IGOTIUIOV TNG
nuepounviag avagopds (31 Askepuppiov 2018 kor 31 AekepPpiov 2017 avrictoyya),
EVAD GE MEPUMTMOGELS CLVAALAYDV G ZEVO NOWGHO, 1 LETATPOTN TOVG GE ELP® YO
OKOTOVG OTEWOVIONG £XEL TpayLotomombel cvupmva pe v wootipio vpd dorapiov
mov €xel ekdobel amd v TpaneCo g EALAOOC oTO OyYeTIKO Mpepnolo deAtio
GUVOALQYLLOTIKAOV 1GOTILAOV TNG UEPOUNVING TG EKAGTOTE GLVOAAAYTS.

Toyov Sweopés oe abpoicpata o@eiloviol Ge GTPOYYLAOTOMGELS OEKUIIKMV

ynoiov.

H ovvtaén tov Xpnuatoowovopukov Kataotdoewv coppova pe toa AILX.A.,
npobmoBETeL TN OlevEPYELD EKTIUNCE®V Kol TOPOdOYDV, Ol OToleg EVOEYETOL VL
eEMMPEGOOVY TOCO TA AOYIOTIKG VTOAOWTO TMV TEPLOVCIOKAOV OTOLKEI®V Kol
VIOYPEDGEMV, OGO KOl TIG OMOLTOVUEVES YVMOGTOTO|GELS Y10, EVOEXOUEVES OMALTNOELG
KOl VDTOYPEDCES KATA TNV MUEpounvia ocOvTaEne Tov  XPMUOTOOIKOVOUIK®OV
Kotaotdoewv, Omwg emiong kot 10 VYog TV €600wV Kot €£0dmV oL
avayvopicOnkav katd m odpkela TG TepLodov avapopds. H ypion tov dabiciumv
TANPOEOPLOV KOl 1 GOKNOT EKTWNCEOV KOl TOPASOYDV OTNV EPOPUOY TOV
AOYIOTIKOV 0pY®V, ATOTEAOVV OVOTOCTACTO GTOUXEIN Y10 TN SIEVEPYELN EKTIUNCEWDV
oTIg Kamoleg meployés. Ta mPaypoTiKG HEAAOVTIKA OMOTEAEGUOTO EVOEYETOL VO
SPEPOLV ATTO TOL ONUOCIELUEVOL.

Ov meployég mov gumepi€yovv LYNAOTEPO PabUd EKTIUNCEMY KOL TOPASOYDV 1|
TOAVTAOKOTNTOC, 1 TEPLOYEG OOV 01 VTOOEGEIS Kol Ol EKTIUNGELS £YOVV CTUAVTIKN
EMMTOGN GTIG YPTUATOOIKOVOUIKES KOTAGTAGELS, TPOovctalovtal otn Xnpeioon 3.
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2.2 Yw0étnon tov AJLX.A.

2.2.1. Néo AILX.A., diepunveieg Kot TPOmTOTOU|6ELS 1OV TEOMKAY 6¢€ 160 amd
v 1 lavovapiov 2018

Aebvég TIpdtomo Xpnuotookovoutkng Avaeopds 9: «XpnHoTootKOVORIKG HEGO
(Kavoviopog 2016/2067/22.11.2016). Ioyvet yuo xpnoeig pe Evapén amd 1.1.2018

Tnv 24.7.2014 ohoxAnpodnke amd 1o ZopPovio tov Atebvav Aoyiotikov Ilpotdnmy
N €K000m ToL 0pLoTIKOV Keévov tov mpotumov AILX.A. 9: Xpnuatootkovopukd
péca, 10 omoio aviwkabiotd to verotapevo AAIL 39. To véo mpodtvmo mpoPAémet
OMUOVTIKES JLPOPOTOUCELS OVAPOPIKE e TNV TAEVOUNGN KOl TNV OTOTIUNGoN TOV
YPNLOTOOIKOVOLUK®OV HEGOV KOO Katl Pe Tr AOYoTIKN ovTiotdOuiong. Evosiktikd
avapEPOVTOL To okOA0LO:

Ta&wvounon kot amotipnon

To  pNUOTOOIKOVOUIKO GTOWXEI TOL evePYNTIKOD TPEMEL, KOTA TNV OPYIKN

avayvopion, vo taSivopobvtar oe dV0 pOvo Katnyopieg, o ekelvn oV omoia M

amotignon yivertotr 6to avandcPeoto KOGTOG Kol o€ ekeivn otV omoia M amotipunon

yivetar omnv godoyn a&ia. Ta kpuripuo too omoior Ba mpémel vo. GLVLTOAOYIGTOVV

TPOKEUEVOL VO OTOPACIGTEL 1 OPYIKT KOTNYOPLOTOINGT TV YPTHUATOOTKOVO UKDV

oTO(ElMV TOL EVEPYNTIKOV gival To akOAovOa:

1. To emyepnookd povtéro (business model) To omoio ypnoomotet | emyeipnon yo
™ Jweipon tov péowv avtdv. TlpoPrémoviar ot akdAovBeg Tpelg Katnyopieg
EMYEPNOLOKDOV LOVIEAWV:

- emyepnowkd poviélo To  omoio  €xel ®G OTOYO TN OKPATNON
YPNULATOOIKOVOUIKOV UHECOV TPOKEWEVOL Vo glompayfodv ot cvuuPatikés
tapelokég Toug poég (hold to collect),

- gmyEPpnolkd HOVIEAO TOL Omoiov O OTOYOC EMTLYYXAVETOL TOGO HE TNV
elompaén ovpPfoTiKOV TOUEWKOV po®V OCO KoL HE TNV TOANON
YPNLOTOOIKOVOLUK®V TTeplovctak®v otoryeimv (hold to collect and sell),

- AOuTd EMYEPNOLOKA LOVTEAL

il. Ta yopakploTikd TV CLUPATIKOV TOUELLKOV POV TOV LEGOV.

[Ipoxeyévov €va pPNUATOOIKOVOMIKO HEGO VO KATOTAYEL GTNV Kotnyopio 1Tng
ATOTIUNONG 0T0 avamdOSPecTo KOGTOG O TPEMEL VO IKOVOTOLOVVTOL TOVTOYPOVA T
edne:
- T0 UECO VO EVIOCCETOL GE EMYEPNOLOKO LOVTEALDO TO O0moio va £xel WG oTOYO
™ SKPATNGN YPTLOTOOIKOVOLIK®Y HEGHOV TPOKEWEVOD VA E6TPAYHoLV o1
OLUPOTIKEG TAUEIOKEG TOVG POEC,
- ot ovuPatikoi Opol TOV SEMOLV TO GTOLKEID VO TPOPAETOVY OTOKAEIGTIKA
TOUELNKES POEG KEPAANIOV Kol TOKOV €M TOL OTAPMTOV KEPAAOIOV, Ol OTTOIES
Ba pénetl va katafAnfodv ce cvykekpipéves nuepounvieg (Solely Payments
of Principal and Interest- SPPI).
Av éva péco mANpol Ta avVOTEP® KPLTHPLOL OAAL OloKpaTEiTaL TOCO HE OKOTO TNV
TAOANGN 060 KOl (e GKOTO TNV IGTPOEN TOV GUUPBOTIKOV TOUELKOV POV Ba Tpémet
VO KOTOTACGETOL GTNV Kotnyopio amotipnong ommv evAoyn aéio péow tov Aomav
OTOTEAEGUATMV OV KaTaympoLvtal anevbeiog otnv Kabapn o).

Ta péca mov dev evidocovrtal og kopio omd Tig 600 avOTEP® KaTNyopieg TaEvounong
OTOTIUMVTOL VITOYPEMTIKA TNV EVA0YT 0&io LEC® TOV OTOTEAEGUATOV.
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Emunpdobeta, 1o AILX.A. 9 enmutpénet, Katd v apylkn avoyvopior, ot ETEVOVGELS
0€ GLUUETOYIKOVS TitAovg va Tagtvounfodv oe Katnyopio amotiunong otnv €0Aoyn
atlo péow TOv Aomdv amotelecudtomv To omoila Kataywpovvtol amevbeiog oty
kaBapn 0éom. Ilpokeévov va ovuPel avtd, n emévovon avty oev Ba mpémel va
dwkpateiton yio gpmopwkovs okomovs. Emiong, 6cov agopd ota evoopotopéva
TOPAY®Y0, OTI TEPIMTMGELS TOV TO KVPL0 GVUPBOANI0 EUTINTTEL GTO TTESIO EPAPUOYNG
tov AILX.A. 9, 10 evoopatopévo mapdywyo oev Ba mpénet va doywpiletar, o de
AoyloTikdg yeplopdg tov LPPIkov cvuPoraiov Bo mpémer va Paciotel oe Oca
avaPépinkay aveoTéP® Yo TNV TAEVOUNoT TOV XPNLOTOOIKOVOUKAOV LEGMV.

Xe OTL 0POPA OTIG YPNUAUTOOIKOVOUIKEG VITOYPEDGELS, N Pacikdtepn dtopopomoinon
oyetileTon pe ekelveg TIG VIOYPEDCES TOV piol eToupeinr EMALYEL KOTA TNV OPYIKN
aVayvVOPLoN VO OTOTIUAGEL 6TV €VA0YN aflo PECH TV OMOTEAEGUATOV. ZTNV
mepinTwon avtn, N UeTaPorn ™ evAoyng afilag Bo mpémel va KoTayWPEITOL OTO
aroteAéoparta, pe e&aipeon 10 Toco TG UETAPOANG OV OMOSIOETAL GTOV MIGTOTIKO
Kkivduvo Tov €kdOTN, TO0 omoio Ba mpémel va Kataywpeitor amevbeiog oty kabapn
0éon.

Amopeimnon

Ye avtiBeon pe 1o vowotapevo AAIL 39, pe Baon to omoio pia etoupeio avayvopilet
nuieg AOY® MoTOTIKOV Kvovvov povo otov ot {nuieg avtég £xovv cvpPei, to véo
TPOTUTO OMOUTEL TNV OVAYVOPLON TOV OVOUEVOUEVOV (NUOV AOY® TICTMOTIKOV
Kwvdovov. Ewdikdtepa, katd tnv apyikn avayvopion evog pécov, avayvopilovrol ot
avapevopeves {nuieg Adym moTOTIKOD KvoOVoL Yo TiG avapevopeves {nuieg 12
unNvav. Xty mepintmon, ®oTOG0, TOL 1 MICTOANTTIKY KOVOTNTO TOV €KOOTOV
EMOEWVOOEL ONUAVTIKA HETE TNV OPYIKN OVOYVOPLOT 1) TNV TEPINTOOT TOV UECOV
oL YopaKTNPIfOVIOl MG OMOUEWMUEVO KOTA TNV OPYIKH TOLG OVAYVAOPLoT, Ol
avapevopeves (nuieg Adym motoTikod Kivdvvou avayvopilovrot yior OAN T dbpKela
Long tov HEcwv.

Aoyotikn avtiotdduiong

Ot véeg oamoutnoelg Yoo TN AOYIOTIKY  ovTiotdbpong  sivor  mepliocdTepo

LOLYPAUUIGUEVEG LE TN OLOYEIPIOT TV KIVOOVEOV TNG OIKOVOLIKNG OVIOTNTOG EVOD Ol

Kuplotepeg UeTOPOAEG o oxéom pe TG volotapeveg dwtdéelc tov AAIT 39

ocvvoyilovton oto akdAovOa:

- dtevpoveton o aplBpdg TV ototyeiwv Tov UTOPOoHV VO GUUUETEYOLY GE pial

oyxéomn ovtiotabuiong eite og péca avtiotdduong eite o¢ aviiotadulopeva
otouyeia,

- kotoapyeitar To g0pog 80%-125% 10 omoio pe Pdon Tig veroTANEVES OlaTAEELS
Bo mpémer va wavomoteitor mpokewévoy 1 ovtiotdbuon va OBsmpeitot
amotelecpatikn. O €AeYYX0G OMOTEAECUOTIKOTNTOS TG AVTIOTAOMONG YiveTal
TAEOV LOVO TTPOOJEVTIK(, EVM VIO GUYKEKPIUEVES GUVONKEG 1 TOOTIKN LOVO
a&loAoynon kabictotol emapkng,

- omV mepintwon mov pio oxEon avVTIoTAOUONG TOVEL VO £IVOIL ATOTEAEGLOTIKT
aAAG 0 oTOYOG TG Olayeiplong KvOLVMV NG ETUPEING G TPOG TN GYEOM

avtiotafuong mapouével o idtog, M etoupeio Ba mpémer va mpoPel o€
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eflcoppomnon  (rebalancing) g oyéong avtotdbuiong  ®ote  vo
1KOVOTTOLOVVTOL TOL KPLTHPLOL TG OTOTEAEGLOTIKOTITOC.

Emonpaivetoan mog otig véeg amorthoglg oev mepthapavovion ekeivec mov apopovV
oV avtotdouion avoyytov yaptopuiakiov (macro hedging) ot omoieg dgv Exouvv
aKopo StoapopemOei.

[Tépav tov avotépm tpomomomoemv, 1 €kdoon tov AILX.A. 9 &yel emopépel v
Tpomomoinon Kot GAA®V mpotummy kot Kupiog tov AILX.A. 7 oto omoio €yovv
TpooTeDEl VEEC YVOGTOMONGELS.

H Etaipia dev €xel epapudoet avtd 1o [Ipdtomo adrd sivor oe dadikacio eEétaong
TOV EMATOCEDV OTIC YPNUATOOIKOVOHKES KataoTtaoelg . H Awoiknon dev ektipd
ot Ba £yel ONUAVTIKY EMIMTMOON €L TOV YPNLATOOIKOVOUIKADV KOTAGTAGEDY TNG.

Tpomomoinon tov AeBvotg Aoyiotikov [potvmov 40 «Enevovcelg oe axivintoy:

Avata&ivounocelg amd 1 oty Katnyopio Tov enevouTikav akivitov (Kavoviopog
2018/400/14.3.2018)

Tnv 8.12.2016 to Zvpuovrio tov Aebvav Aoyiotikav [lpotimov e£édwaoe
tponomoinon oto AAIIL 40 pe v omoia dievkpivice OTL pia OIKOVOUTKY| ovTdTNTO Bt
avaTaSIVOUNGEL £Va TEPLOVGLOKO GTOXELO GTNV 1) ald TNV KA T yopio ELEVOLTIKMV
aKwnTov 6tav Kot povo 6tav pumopet va amodeyel n aAlayn ot xpnon. AAloyn ot
YPNON VOICTATOL OTAY TO TEPLOVGLOKO GTOLXEID EYEL TOL KPLTNPLOL 1) TAWEL VOL £XEL TOL
Kpurnpo. Tov opilovv Tt etvan emévdvon oe axivinta. Mia ahdayr oty Tpdheon g
d1olknong yio TN ¥PNOT TOL TEPLOVGLOKOD GTOXEIOV, OO POV TNG, OV £Vl OPKETY
v va omodei&el ahdayn ot ypnon. Emiong, ta mapadeiypoto otov KatdAoyo Tov
TEPIMTMOGEDV TOV OTTOOELKVOOVV TNV OAANYT] GTT XPNOT| EXEKTAOMKAY Y1 VO,
ocvureptAapPdvovy meplovcslakd otoryeio LITO KATACKELN Kot Oyl LOVO
OAOKANPOUEVO OKIVITOL.

H vi08éton g avotépm tpomomoinong 0ev eiye eMMTOON OTIS PN LLOTOOIKOVOUTKEG
kataotdoels g Etaupiloc.

Behtuiwoeig Atebvav Aoyiotikev [potdinwv - kokhog 2014-2016 (Kavoviopdg
2018/182/7.2.2018)

210 TAOIG10 TOV TPOYPAULOATOG TV ETHCIOV PEATIOGE®MV TV AlEBVOV AOYIGTIKOV
[Tpotimwv, 1o Zvpufovrio e&édwoe, v 8.12.2016, un enciyovoeg aAdd amopaitnteg
tponomomoelg ota AIIXIT 1 ko AATT 28.

H v106émon tov aveotépm Tpononomscemy dev giye eXITT®ON OTIS
YPNHOTOOIKOVOUIKES KaTaoTaoelg TG Etaploc.

Atepunveio 22 «Zovariayég oe EEvo voutopa kot Tpokataforécy (Kavoviopudg
2018/519/28.3.2018)

Tnv 8.12.2016 10 Zvufovrio tov AebBvov Aoyiotikov [potinwv eE€dmae v
Atepunveia 22. H Aepunveia mpaypoatedetol Tic suvaArayég o EEvo vOULIG LA OTOV
pio etoupio avayvopilel £vo un VOUIGUOTIKO GTOLYEIO TOL EVEPYNTIKOD 1) TV
VIOYPEDGEMV TOV TPOKVITEL A TNV elompadn 1 TANPOUY TPOKATAPOANG TPV
eTapio vo, avayvopicel To GYETIKO GTOLYEl0 TOV evePYNTIKOD, TO ££000 1| T0 £€5000. H
Atepunveio d1evkpivice TOC MG MUEPOUNVIO TG CLVOALAYNG, TPOKELLEVOL VL
kabopiotel ) cuvarhaypatiky wotiia mov Ba ypnotporonel katd v avayvopion
TOV TEPLOVGLOKOV GTOLYXEIOV, TOL £6050VL 1} TOL £O6O0V, Tpémet va, BewpnBei n
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NUEPOUNVI OPYLKTG AVAYVOPIGTG TOV [LT] VOULGLOTIKOD GTOLYEIOV TOV EVEPYNTIKOV N
TOV VTOYPEDGE®V (ONAadn TG tpokataBoAng). Emiong, oty nepintmon mov
voiotavtol ToAhamAéc Tpokataforéc, Ba mpémet va opileTor dtakpitny nuepounvio
oLVOALAYG Yo KGOE TAnpoun N elompaln.
H vio8émon g avotépm Atepunveiag dev elye EXITT®ON GTIC YPNUOTOOTKOVOUIKES
Kataotdoels g Etauploc.

- Ilpotm Eeoappoyn Awebvovg Ilpotvmov Xpnuoatoowkovoutknig Avoeopds 9

«Amnotipnon Xpnuatoowovopk®v MEcwvy»

Katmnyopromoinomn kot empétpnon Xpnuotookovoukoy pécwmv. Me nuepounvia
epappoyng v In Ilavovapiov 2018 1 etaupia vioBEtnoe 10 AeBvég Ipotdmov
XPNUATOOIKOVOUIKNG AVapopdc 9 o 01 vtdpyovta ypNUOTOOtKoVoKd péca. Ta
YPNUOTOOIKOVOLIKE aTotyeio evepyntikoL g Etaipeiog dtokpatovvtal ota mhaicia
EVOG EMYEIPTUATIKOD LOVTEAOD UE GKOTO TNV SLOKPATNOT TOLG UEYXPL TN ANEN TOVG
Kot TV €lompoén ToV GUUBUTIKOV TAHOKOV po®dV Tovg. Bdoet tov AITXA 9
EMUETPOVVTOL GE OMOGPECUEVO KOGTOG

To AIIXA 9 ecdyst v epoapuoynq g pebddov g Avaupevopevng Iliototikng
Znudg (AIIZ) og OAo TO YPMULOTOOIKOVOLLIKA GTOLYEID EVEPYNTIKOL OV EMUETPDVTOL
oe AnocBeouévo Kootog. ). Omov pe 1o AAII 39, uévo mpaypatorombeioceg (nuég
Empeme vao  avoyvoplofohv ®g AmOUEI®ON TOV YPTLOTOOIKOVOUIK®Y GTOLYEI®V
evepynTikov, pe v pébodo AIIZ mpémer va yivetar extiunomn Tov HEAAOVIIK®V
TICTOTIKOV {NUIOV YPNCILOTOIMVTAS TO 3 TUPOKAT® GTAdN:

Y1600 1: Empétpnon tov AllZ ywo tovg endpevovg 12 punvec. TepthapPdver Ola to
YPNLOTOOIKOVOLK( GTOLYEIDL EVEPYNTIKOV LE OOTLLOVTH OOENCT TGTOTIKOD KIVOLVOL
amd TNV OopYIK) OovoyvoOplon Kol cuviimg agopd YPMNUOTOOIKOVOLIKA OTOtYEl!
EVEPYNTIKOV TTOV O€V £X0VV EEMEPACEL TNV NUEPOUNVIO OPEIANG Y10l TEPIGGOTEPO OO
30 nuépec. Avayvopileton n avoroyio tov ATIZ yio ™ cvvolkn (on towv ototyeiov
mov Bo mwpoéAbel amd motwTikd yeyovota (default events) mov eivor mBovod va
ovpPovv 01N S1dpKELD TV ETOUEVOVY 12 unvav.

X1dow 2: Empétpnon tov AIIZ yia v ocvvodikny {on — Yopig MOGTOTIKN
amopeimon. Av &va ¥pMLLOTOOIKOVOUIKO GTOLXELD EVEPYNTIKOD £XEL CUAVTIKTY ovENoN
TIGTOTIKOV KIVOOVOL OO TNV OPYIKN avayvdpion oAl dev €xel akdun omopelwbet,
KatatdooeTol 6to XTdoo 2 ko emperpdror otig AIIZ g cvvolkng Cmng tov mov
opifetar ®¢ avopevopevn motOTk) Mud ©¢ amotéhespo OAwV TV THOvVOV
TGTOTIKAOV YEYOVOTOV OANG TNG avapeEVOUEVNS Long Tov.

X100 3: Empétpnon tov AIlZ yo v cuvolikn {on — [LE TIGTOTIKY amopeimon.
Av €vol xp1LOTOOIKOVOLIKO GTOLYEID0 EvEPYNTIKOD OpIlETON MG TIOTMOTIKA
OTTOLLELOUEVO, LETAPEPETOL OTO ZTAO0 3 Kot empetpdton pe v AllZ yo v
GLVOAIKY] {®1] TOV. AVTIKEWEVIKO TEKUNPLO Y10 £VO TICTOTIKA OTOUEIDUEVO
YPNLOTOOIKOVOLIKO GToyEio evepynTiko givar 1 dve twv 90 nuepdv kabvotépnon
amd TV NUEPOUNVIL OPEIANG Kol AAAEG TANPOPOPIES Y10l CNUOVTIKES OTKOVOLIKEG
duokolieg Tov ypewotdv. H droiknon g etaupiog a&lohdynoe ta ypnUaTOOTKOVO KA
péoa g etoupiog kot ogv Tpoékvye anopeimon g a&iog Toug

Ot ev AOY® TPOTOTOINGELS dEV ElYAV OVCIMOMN EMIOPACT TNV ETOUPETQ.

[Ipdn Epappoyn AeBvouig [Ipotdimov Xpnparookovoputknig Avagopds Aoylotikov
[Ipotimov 15 «Ecoda and cvuPdoeig pe merdteg»
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To AIIXA 15 mapéyet éva eviaio povtédo apydv mov Pacileton o€ mévte PripoTa Kot
70 omoio Ba wpémel va. epappoletal oe OAeG TIC GLUPACELS [e TOVG TeAdTES. Ta TévTE
Brpoata oto povtédo £xovv ¢ eENG: Tlpoodiopiote T cvpPfacn pe tov mehdrn,
EVIOTOTE TIG LIOYPEMOELS EKTEAEOTC TNG cVUPaoNS, Kabopiote Tnv TN NG
CUVOAAOYNG, KOTOVEIUETE TO TIUMUO TG GUVAALAYNG GTO SLAPOPA GTASINL
OAOKANP®ONG TOL GLUPOANIOV Kot TEAOG avayvopioTe TO £6000 OTAV 1| OVTOTNTO
IKOVOTIOMGEL TV VITOYPEMOT| amddoons. EmmpocBétmg mapéyetat kabodynon og
Oépota Onwg To Ypovikd onueio oto omoio Kataywpeitol T0 £6000, TO AOYIGTIKO
YEPIGUO TOV UETAPANTOD TIUNHATOS, TO KOGTOG Y10 TNV EKTANPMGN KoL TV OVIANYM
ovpPaong kot dtdpopa cuvaen Bépata. Eniong etodyovion véeg yvootonomoets. To
npoTLTO £YEl LWOBET Ol amd v Evponaikn Evoon kot dev vanpée onpoavtikn
EMIOPOON OO TNV EPAPLOYN TOV OTIG PN LOTOOIKOVOLIKES KOTOGTAGELS.

AIIXA 15 (Tpomonoinon) « Ecoda and cvoppdacseig pe merdtec»

Ot drevkpvioelg emi Tov AITXA 15 tpomomotohv tpio onueio Ko GUYKEKPIUEVA
aQopovV 6€ aALAYEG TTOL SlevKPVICovV TN ¥P1OMN TOL OPOL ‘dlKPITd’ GTO TAAIGLO
TOV TPOGOIOPICUOD TOV VTOYPEDCEDV EKTEAEGNC TV GUUPACEWDV, G QALAYEC TTOL
dtevkpvilovv ™ xpNomn TS apyNS TOL ‘EAEYYOL’ KAVOVTOG TN S1AKPLoN KoTd TOGO Lo
OLKOVOUIKT] OVTOTNTO EVEPYEL Yo TNV 10100 ] ®G SOUECOALAPNTNG KOl GE AAAAYEG TTOV
SLUPAALOVY GTO VO SIEVKPIVIOTEL KATH TTOGO 01 OPUCTNPLOTNTES LUIOG OLKOVOUIKNG
ovtoTNTag ‘emnpedlovy ONUAVTIKA TNV TVELHOTIKN 1O10KTNG10 KOTA TNV TEPI000 TOL
&xel mapaywpnOet og meldtn. H tpomomoinon £xet vioBeOei amd v Evporaixn
"Evoon tov OktoBpro 2017 kat dev vanpée onUOvVTIKY| EXOpAoT amd TNV EPOPLOYN
TOV GTIG YPNHOTOOIKOVOUIKES KATAGTAGEIS)

Tpomomoinom tov AteBvoig Ipotvmov Xpnpatoowovopkng Avapopds 2 «Ilapoyég
mov e€aptmvrtal amd v aéia Tov petoyodvy: Tagvounon kat awotipnon tov
TapoydV Tov Eaptavtat and v adia tov petoyomv (Kavoviopog
2018/289/26.2.2018). Ioyvet yia yprioeig pe évopén amd 1.1.2018

Tnv 20.6.2016 10 ZvpuPodio tov AeBvav Aoyiotikdv [potinmv e£édmwoe
tponomoinomn oto A.ILX.A. 2 pe 10 omoio dtevkpivioTnroy To akOAovOa:

- Kotd v omotiunon g evAoyng a&ilag piag mapoyng mov e€aptdrot omd v
aflo tov petoy®v kot m omoio dlakovoviCeTor pe HETPNTE, O AOYIGTIKOG
YEPIGUOG TOV EMATOGEMV A0 TOVG OPOoVG KoToyvpmaong (vesting conditions)
KaBdg Kot amd TOovg Opovg mOoL OV oyeTiloviol HE TNV EKTANP®ON
OLYKEKPLUEVOV TpoDToBEcEmVY (non - vesting conditions) akoAovBel T Aoyikn
oV €PAPUOLETaL OTIC TOPOYES OV EEAPTAOVTOL OO TNV OSio TOV LETOYXDV Kot
dwakavoviCovtal e GUUUETOYIKOVS TITAOLG,

- OTI§ TEPUITAOOCELS TOL 1 POPOLOYIKY] vopoBesio emiPdiier otnv etoupeia va
TAPOKPOTA £va TocO POPOL (T0 0moio AMOTEAEL POPOAOYIKT VITOYPEWMOT) TOV
VIAAAAOV) TO omoio agopd oTig apolPég mov oyetiCovtal pe v adia g
petoyns kot 1o omoio Ba mpémer vo amodobel oTIC PopoAoyKEG apyéc, M
ouvaAhayr] 6To cUVOAO NG Ba mpémet va avtpeTtomiletal o¢ pio Topoy Tov
eCaptator omd v aflo tOv petoy®v kor M omoio Swukavoviletor pe
CUUUETOYIKOVG TiTAOVG, av ¢ Té€Town Ba yopaxtnpiloviav av Ogv LANPYE TO

{Tnua Tov GLUYNPIGHOV TN POPOAOYIKTG VITOYPEWMOTG,
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- OmV TEPITTO®ON MOV TPOTOTOMBOLV oL POl OV SEMOVV TIG TAPOYEG TOV
eCaptovtor amd v oaflo TG HETOYNG £TOol OOTE OVTEG VO, TPEMEL Vi
avataStvopun ooy and mopoyég mov KOToPUAAOVTOL He PETPNTO O TOPOYEG
OV KOTOPAALOVTIOL HE TN HOPOT] CLUUETOXIKAOV TITA®V, 1 cvvoAiayn Oa
TPENEL VAL AOYIGTIKOTOMOEL MG Topoyn oL dtaKavovileTol e GUUUETOYKOVGS
TITAOLG QO TNV NUEPOUN VIO TOV TPOLYLOTOTOLEITOL 1) TPOTOTOINGN.

H tporomoinom avtr| dev €xel epappoyn oty Etaipeio.

Tpomomoinon tov Aebvotg [Ipothmov Xpnuatootkovoutkng Avagpopdac 4
«Acpalotpla cvpuforoior: Eeappoyn tov AILX.A. 9 Xpnuotoootkovouikd Méca
o€ ovvovacopod pe 1o AJLX.A. 4 Acpatotiplo Zopforota (Koavoviopog
2017/1988/3.11.2017). Ioyvet yia ypnoeig pe évapén amd 1.1.2018.

Tnv 12.9.2016 to Zvppovio Aebvav Aoyiotikdv [Ipotinmv e€0wae Tpomomoinon
o010 AIL.X.A. 4 pe v omoia dtevkpvilel OTL:

- Ol a0QaMOTIKEG etalpiec, TV omolwv 1 KOPLoL dPACTNPLOTNTA GUVOEETAL E
Vv 0o@AMOoN, ELovv T dvvatdtnta va Adfovv tpocwpivr Eaipeon and v
epappoyn tov AILX.A. 9 éog v 1.1.2021 ko

- Oleg ol eToupieg mov ekdidovv aceoiotiplo. cupuPoiata Kot vVoBETOHV TO
ATILX.A. 9 éovv ™ duvatdtra, E0¢ 0Tov gpapudsovy o AILX.A. 17, va
napovstalovy T  petofoAég oty edhoyn  oflo  emAéEomv
YPNLUATOOIKOVOUIKADV CTOXEIMV TOV EVEPYNTIKOV OTO AOITE OTOTEAEGLOTO
oV KoTaympovvtor amevdeing otnv Kabapn BEon kot Oyl oto amoteAéouaTa.

H tpomomoinon avtr dev £xet epappoyn oty Etaipeio.

2.2.2. Néa AJLX.A., diepunveieg kKo TPomomomoelg oo 0o 1000V 6€ 1oV petd
70 2019

Ext6g TV mpotdinmv mov avagpépbnikay avotépm, n Evpondaikn ‘Evoon et
V1I0BETNOEL TAL KOTOTEP® VEN TPOTLTA KO TPOTOTOICELS TPOTOTMV TV OTOIMV M
EPAPLOYT Elval LTOYPEMTIKY Yol ¥pNOELS pe Evapén petd v 1.1.2019.

2.2.3 Néa AILX.A., owepunveieg kon Tpomomomjcelg mov 0o teBovv 6¢ 1oyb petd
70 2019

Aebvéc Tlpdtomo Xpnuatoowkovokng Avaeopds 16: «MicBwoei»y (Kavoviopdg
2017/1986/31.10.2017). Ioybet yio yprioeis pe évoapén omd 1.1.2019

Tnv 13.1.2016 10 ZvpPovriio tov Aebvov Aoyiotikedv Ipotdnwv eEédwoe To
npétumo AILX.A. 16 «MioBmoeig» to omoio avtikabiotd:

- 10 AAIT 17 «MweBdoeioy,
- Aepunveia 4 «I1pocsdioptopog tov av pia cupevia eunepiEyel picHmony,
- Agpunveia 15 «Astovpyikég uobooeig — Kivitpoy kot

- Aepunveia 27 «Extipnon g ovciog 1oV GUVOAALYDV TOV EUTEPIEXOVY TO
vopkd tomo piog picOmongy

To véo mpodTLTO dlPopoTolEl ONUAVTIKG TN AOYIOTIKN TOV HGHDOGE®V Yo TOVG
obwtég evd oty ovcia dtotnpel T verotdueveg amortoels Tov AAIT 17 yuo tovg
expuobomtéc. Edikdtepa, PAcel Tov vEOV amoit)oemy, KOTOPYEITOL Yo TOVS LIGOMTES
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N 0dkpion TOV HCHOCE®V GE AEITOLPYIKEG Kot ¥pNUatodoTikés. O uobotéc Ba
npénel AoV, Yo kaBe ocOupoon wobhoemg mov vrmepPaivel tovg 12 unveg, va
avayvopilovv 6Tov 1I60A0YIoHO TOVG TO diKaimpa XPNoNG ToL UICH®UEVOL GTOLXEIOV
kabmg kol v avrtiotoyn vroypéwon kotafoing tov pcbopdtov. O avotépom
YEPLOLOG OV amarteitan Otav 1 a&io Tov oTotyeiov yapaktpiletor Mg TOAD YOUNAN.

H Eroupeio dev €xetl epappocet avtd 1o Ilpdtumo ko a&loroyel v enidpacn tov
ATILX.A. 16 eni tov Xpnuotookovoukov Kataostdoemv mg. Ilaporo mov 1
epappoyn tov AILX.A. 16 6to péAAoV Pmopel va £XEL CNULOVTIKY ETIMTOOT] GTA TOGA
TOL APOPOVV GTO YPT LA TOOTKOVOULIKE GTOLYEID EVEPYNTIKOD KOl OTIG
YPMHATOOIKOVOUIKEG LITOYPEMSELS TNG Etapeiag, dev etvan Tpaktikd e@iktd va
devepynBel o a&omot extipnon g enidpacng Tov £mg OTov OAOKANPOEL pio
AEMTOUEPNG OVAALOT).

Tpomonoinon 1ov  Awbvoig Ilpotomov Xpnuatoowovoutkng Avaeopdas 9
«Xpnuatoowkovoputk@  Méoay:  Xapaxtnpiotikd TPoeLOQANoNG UE  OpPVNTIKY
arolnuimon. Ioyvet yo yprioeic pe évopén and 1.1.2019

Tnv 12.10.2017 10 ZvpPovio tewv AwbBvav Aoyiotikov Ilpotimov eEédmoe
tponomoinon oto AJLX.A. 9 pe v omola emTPENETAL KATOWL TPOTANPOTEN
YPNUOTOOIKOVOUIKE — otoweion  evepynTkod  UE  YOPOKTNPIOTIKO  OPVNTIKNG
armol{nuioong, mov JSweopeTikd Bo amoTiudvtay otnv gdAoyn afio pécwm TV
ATOTEAEGUAT®V, VO AmOTUNB0VV GTO avamoOcPecsto KOGTOG 1| 6TV €0A0YT afio pécw
TOV AOMAOV amoTEAEGUATOV TTov KaToywpovvion ancvbeioc oty kabapn Béon. H
tpomonoinomn tov AILX.A. 9 amocaenvilel 6Tt ot cupPoaticoi dpot Tov d€movv Eva
YPNUATOOIKOVOUIKO  OTOEID  EVEPYNTIKOL €IVOl OMOKAEIOTIKA TOUEWNKES POEG
KeQaAaiov kol TOKOV €M TOL AMANP®TOL KEPAAAiOV, TOV Ba Tpémel va KatafAnBovv
o€ ovykekpiuéveg nuepounvieg (Solely Payments of Principal and Interest- SPPI)
aveapmta and to YeYovog mov TPoKaAel TV mpodwpn ANEN Tov cvpfolaiov Kot
aveEdptnTa amd T0 o0 AVTIGVUPAAAOUEVO HEPOG KATUPAAAEL 1] EICTTPATTEL T dikaun
aro{nuimon yo v Tpdmpn ANEN Tov cupforaiov.

H Etoipeia dev €xel epappdcel v tpomonoinon avtr], 1 onoio 0eV OVOUEVETOL VO
&xel onuavtikn enidopaon eni tov Xpnpoatootkovopik®v Katactdoewmy.

Tpomonoinon tov AeBvoig Aoyiotikov [Ipotdmov 19 «Ilapoyés oe epyalopévougy —
Tpomomoinomn, mepikonn 1 dakavovicpdg tov [poypaupatog apoymv. loyver yia
xpNoels ne évapén and 1.1.2019

Tnv 7.2.2018 to ZvpPovio tov Alebvov Aoyiotikov Ilpotdnewv eEédmoe
tpomontoinorn oto AAIT 19 péow g omoiog devkpvilel tov tpdmo pe TOV OMOi0
npémel vo. Tpocolopiletarl 10 kOGTOG VANPEsiog Otav TPOKOHTTOVV GAAAYEG GTO
npoypoppe Kobopiopuévev mapoydv. Xopeovoe pe to AAIL 19 oe mepimtoon
TPOTOTOINGONG, TEPIKOMNG 1) OLOKOVOVIGHOV, TPEMEL VAL YIVEL EMOVUTOAOYIGUOG TNG
kaBapng vmoxpéwong N anaitnong. H tpomoroinon tov AAIL 19 mpofiénet 6Tt t0
Tpé€YOV KOGTOG VINpeciag Kal 0 Tokog ent ¢ kabapng vroypéwong (amaitnong) yo
T0 VTOAOO TNG TEPLOGOVL AVOPOPES, LETA TNV OAANYT] GTO TPOYPOLLLLD, B0 TPEMEL Vo
VTOAOYIGTOUV  pe  Pdon TG mopadoy€ég mov  ypnowomomOnkov  Katd  TOV
EMOVOTOAOYIGUO TNG KaBapng voypémaong 1 anaitnone. Eniong, pe v tpomomoinon
tov AAIl 19 oamocagnviletonr mn emidopacn piag TpPOmOMOINGONG, MEPIKOTNG N
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SLOKOVOVIGHOD OTIG OOLTOELS OVOPOPIKA LE TOV TEPLOPIGUO GTNV OVOYVOPLOT) TNG
kaBapng amaitnong (asset ceiling).

H Etoipeia dev €xel epappdcel v Tpomonoinen avty], 1 0OToio 0EV OVOUEVETOL VO
&xel onuavtiky enidpaocn eni twv Xpnpoatootkovopik®v Katactdoewmy.

Tpomonoinon tov AeBvoic Aoyiotikov Tlpotdmov 28 «Emevdvoelg o cuyyeveic Kot
kowomnpa&ieoy: MakponpdBeopeg enevovoelg oe Xvyyeveic ko Kowvompatiegy. Ioybet
v xpnoets pe Evapén amd 1.1.2019.

Tnv 12.10.2017 10 ZvpPodio tov Awbvav Aoyotikdv Ilpotomev e&édmoe
tpomonoinorn oto AAIT 28 yin vo amocagnvicer 6Tt 0 AOYIGTIKOG YEPIGHOG TMOV
paxporpofecpumv enevovoemy o€ pio ouyyevi] 1 Kowvompatioo mov meptlapdavovon
omv Kabapn emnévovon oty gv AOY® ovyyevh 1 kKowompatio — yuo T omoieg dgv
epapuoletoan n péBodoc g kabapng Béong -mpémer va yivetow COUP®VA LE TO
AILX.A. 9, ovurepirapfavopévor TtV arotioemv amopeioons. Katd v
epapuoyn tov AILX.A. 9, dev Oa wpémel va AapBdvovtor vdyn TuxOV TPOCUPUOYES
o™ AoYloTikn a&io TV HoKPOTPOBEGU®MV ETEVOVGE®V TOV £YOVV TPOKVYEL Old TNV
epappoyn tov AAII 28.

H Etoipeia dev €xel epappdcel v Tpomonoinen autr], 1 Omoio 0EV OVOUEVETOL VO
&xel onuavtiky enidpaon eni tov Xpnpoatootkovopik®v Kataotdoewy.

Bektiwoeig Atebvov Aoyiotikav [Ipotimmv — kokhog 2015-2017. Toyvet Yo ypnoeig
pe évapén amo 1.1.2019.

210 TAO{G10 TOV TTPOYPAUUATOC TOV ETNOIOV PBEATIOCEDV TV AleBvodv AoyIGTIKOV
[Tpotimwv, to ZvuPodio e&édwoe, v 12.12.2017, un enetyovoeg aALd amopaitnteg
TPOTOTOGELS GE EMUEPOVS TPATLTA.

H Etoipeia dev €xel epapprdcel TIC TPOTOTOGELS OVTES, OL OTOIES OEV AVOUEVETOL VO,
£Youv onuoavTikn emidpacn ent v Xpnuoatoowovoukov Kataotdoewv.

Atepunveio 23 «ABefardotto OYETIKA HE TOLG AOYIOTIKOVG YEPIGUOVS POPOL
elocoonpatocy. loydvel ya yproeig pe Evapén arnd 1.1.2019.

Tnv 7.6.2017 to ZvuPoviio tov Awbvov Aoyiotikdv Ilpotimmv eE€dwoe
Atepunveia 23. H Awpunveio omocaenvilet tnv €Qoppoyn ToV OToITNCE®V
avayvopiong kat arotipnong tov AAIL 12 dtav vrapyet afefardmmra avaeopikd pe
TO AOYIGTIKO XEPIGUO TOL POpoL glcodnpatoc. H Aepunveio sdikdtepa dtevkpivilet
T €ENG:

- Mio owovopkn ovtoétra Ba kabopicer av Bo egetdoet T1g afePordnreg
Jdwkptd M o€ ocvvovooud pe GAAeg afefordtnrteg avdioyo pe TO TOlo
mpocEyylon TpoPAcnel kahvtepa TV enilvon g afePaidtnTog.

- Ot ekTiunoglg mov yivovtolr avaQopikd HE TOV €AEYYO TMV AOYIOTIK®V
YEWPWOUOV amd TIG eOporoyikéS apyés Oa mpémer va Paciloviar oto 6Tl 01
POPOAOYIKES apyéS Ba eEeTdloovV Ta TOGE OV £Y0VV dKOIMUA VO EEETAGOVV
Kol o10 0Tt B €govv TWANPY YVAOON NG OYETIKNG TANPOQOPNONG OTOV
dlevePYOLV TOV EAEYYO.
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- T tov Tpoodopiopd Tov POpPoAOYNTEOL KEPSOLS (PoporoYIKTG (npiag), Tmv
(POPOAOYIK®DV BAGE®MVY, TV U1 YPNOLUOTOMNOEVTOV POPOAOYIKOV (NIOV, TV
U1 APNOCIULOTOMOEVIOV TGTOTIKMOV POPOV KO TOV POPOLOYIKMDV GUVIEAEGTAOV
N owovopkn ovtotnta Ba mpémel vo AdPelt voyn ™ v mhoavotnto ot
(POPOLOYIKES apYES VO amodeyBohV TNV affefardtTnTa GTO YEPIGUO TOL POPOL

- Ot eKTNGELG TNG OWKOVOUIKNG ovTOTNTOG B0 TPEMEL VO ETOVOEIOAOYOVVTOL
otav Aapupavouv yopa aAlayég ota YEYovoTa Kol oTIG cuvOnKeg KaBDS Kot
otav véo TANpoeopnon Kabictatol dtabéotun.

H Eroipeia dev €yl epappoocet ) depunveio avt, 1 omoio OV avopEVETOL Vo EYEL
onuoavtikn enidopaoct eni tov Xpnuoatoowovopkov Kotaotdcewy.

Eniong, to Zvppovio tov Atebvov Aoyiotikev [potinwv £xetl ekdDOEL TA KATOTEPM
TPOTLTOL KOl TPOTOTOW|OELS TPOTOHTWV TOL OTOioL OPMG dev Exovv vIoBeTnBel akoun
and v Evporaiky Evoon kot dev £xovv epaproctel mpowpa amd v eToupeia.

Tpomomoinon Tov Aebvoig [lpotdimov Xpnuatootkovouikng Avagpopac 10
«Evomompéveg Owkovoukés Kataotaoeioy kot tov AteBvoig Aoyiotikov [Ipotdmov
28 «Emevovoelc oe cuyyeveig kot kotvompa&ieo»: ZuvaAlayn TOANCTG 1] EI0QOPAS
HETOED TOL EMEVOLTI KO TNG GLYYEVOVG eToupeiag 1 kKoworpadiog. Huepounvia
VIOYPEMTIKNG EPAPUOYNG: Agv €xel KoM KOOOPLIOTEL.

Tnv 11.9.2014, to ZvpuPoviio tov AteBvov Aoyiotikdv Ipotinwv e£édmwaoe
tpomomomoelg ota AJJLX.A. 10 ko AAIT 28 pe oxond vo amocaenvicel 10 Aoy1oTIKO
YEPIOUO piog GUVAALOYNG TOANGNG N EIGPOPAS GTOLYEIDV TOL EVEPYNTIKOD TNG
UNTPIKNG ETOPEiRG o€ cuyyeVN 1 Kowvortpasio TG Kot to avtiotpo@o. Edikdtepa, 10
AILX.A. 10 tportortomOnke €161 dote vo Kabictatol cagég 0T, 6€ TEPITTOGT TOL
®G AMOTEAEGHA P0G CUVOALOYNG HE pia GVYYeEV 1] kKowvompatia, pia etonpeio ydoet
Tov éAeYY0 emi Buyatpikng g, | omoia dev cuvioTd «emyeipnon» Pdoet Tov
ATILX.A. 3, B0 avayvopicel 6to amoteAéoHaTd TG LOVO EKEIVO TO HEPOG TOV
KképOoLG N TG {npiag mov oyetiletal pe T0 TOCOGTO GLUUETOYNG TOV TPIT®V OTN
ovyyevi N oty kowvonpoéio. To vrdlouro pHEPOg TOV KEPAOLG TG GLVOALAYNG Oa
amoAeipeTal (L TO AOYIGTIKO VTOAOUTO TNG GLULETOYNG OTN CLYYEVI N GTNV
kowonpaia. Emnpocheta, edv 0 emevduig dtatnpel T0GOGTO GUUUETOYNG OTNV
npoNV BuyaTpikn, €Tl doTe avT vo Bewpeitanr TAEoV Guyyevic 1 Kowvompatio, To
K€POOG M M {nuia amrd TNV €K VEOL ATOTIUNGN TNG CLUUETOYNG avaryvopileTol oTa
aroteAécpato LOvo 6To Babid Tov aPopd TO TOGOGTO GUUUETOYNS TOV GAL®DY
enevoutaV. To VTOAOUTO TOGO TOL KEPOOVS AMAAEIPETAL LE TO AOYIOTIKO VTOAOITO

NG GLUUETOYNG OTNV TPAONV BuyaTpIKr).

Avrtiotoya, oto AAII 28 éytvav mpooHnkeg yia va amoca@nvicTel OTL 1 LEPIKT
avayvopion KEpoovus 1 (nuiog ot amoteAésaTo TOV £nevoLTY| B AapPdvel yopo
puévo edv to twAnfévia otoryeia 6T GvyyeEV 1 6TV Kowompasio 6ev TANpovV Tov
opopd g «emyeipnongy. Le avtibetn nepintwon Bo avayvopiletol T0 GLVOAIKO
Kk€POog 1 {nuio oTo OTOTEAEGUOTO TOV ETEVOLTY).

Tnv 17.12.2015 to ZupPfovio tov AleBvov Aoyiotikov Ipotdinwv katmpynoe v
NUEPOUNVIO VTTOYPEWMTIKTG EPAPLOYNG TNG OVOTEP® TPOTOTOINGNG TOV ELYE APYIKA
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npoodopicel. H véa nuepounvia vroypemtikig epapuoyns 0o tpocdloplotel o€
petayevéotepT nuepounvia amd to ZupPovito tov Alebvav Aoyiotikov [pothnwv
a@oV AAPEL VTTOYT TOV TO ATOTEAEGUATO TOV £PYOVL TTOV EKTOVEL Y10l TN AOYIGTIKY TNG
pefooov g Kabapng BEonc.

H Etoupeia dev €xel epappdcel TIC TPOTOTO|GELS AVTEC, OL OTOIEC OEV OVOUEVETOL VO
£Youv onuavTikn emidpacn ent v Xpnuoatoowovoukov Katootdoewv.

Aebvég Tlpdtumo Xpnuotootkovokng Avagopag 14: «Avaaiidpevol Aoyaplacpol
V1o Kabeotdg pHOongy. Ioyvet yuu yproeig pe Evapén and 1.1.2016.

Tnv 30.1.2014, to ZvpPoviio tov AteBvov Aoyiotikdv Ilpotinmv e£€dmae 10
AILX.A. 14. To véo TpOTLTO, TOV EXEL TPOGMPLVO YOPUKTIPO, TPOYLATEDETOL TO
AOY1OTIKO YEPIOUO KO TIG YVOGTOTOMGELS TOL OITALTOVVTOL Y10 TOVG OVOLBAAAOEVOLG
Aoyaplosovs VO KaBesTOS pHOLIGNC, 1| THPNON KoL OVAYVAPLoT| TOV OTO1MV
nmpoPAémeTon amd TIg TomKkEG vopobeaieg 6tav pia etapeia mapéyel Tpoiovia M
VINpPEGieg TV omoiwv 1 Ty puOpileTat amd Kamoov KavovieTikd eopéa. To
TPOTLTO EXEL EPAPUOYT KOTA TNV TPMTN VI0BETNON TV AlEBvdY AoyioTik®V
[TpotHnwv Kot HOVO Y1 TIG OVTOTNTES TOV JLEVEPYOVV OPAGTNPLOTNTES TOV
pvOuilovtal amd KATO10 POoPEN KO TOV GUUPMVA LLE TO TPONYOVUEVO AOYIGTIKE,
TPOTLTOL AVAYVAOPLLOY TOVG £V AOY® AOYOPLUCHOVS GTIG OIKOVOULKES TOVG
kataotdoels. To ATLX.A. 14 mopéyet, kat’ e£aipeot, 0TI OVTOTNTEG OQVTEG TN
duVaTOHTNTO VoL KEPOANLOTOLOVV avTi V. ££000TO10VV T GYETIKA KOVOVALA.

Inupeioveroan Tog 1 Evponaiky Evoon anmopdoioe vo unv mpoympnoet oty
v1BETON TOV €V AOY® TPOTOTTOV AVAUEVOVTOGS TV £KOOGT TOV OPIGTIKOV TPOTVTOV.

H Etoapeia dev €xel epappdcel v tpomonoinon avty], 1 omoio 0EV OVOUEVETOL VoL
&xel onuavtikn enidopaon eni tov Xpnpoatootkovopik®v Katactdoewy.

Aebvég Tlpdtomo Xpnuotoowovoukng Avagopds 17 «Aceaiiotipia Zopfoioioy.
Loybel yio yprioeis pe évapén amd 1.1.2021.

Tnv 18.5.2017 10 ZvpPovriio tov AebBvov Aoyiotikedv Ipotdnwv eEédwoe To
AILX.A. 17 to omoio avtikabiotd to AILX.A. 4 «Acpolotiplo Zopforoioy. Xe
avtifeon pe 10 AJLX.A. 4, 10 véo mpdtumo €cdyst pio cvvenn pebBodoroyia
amotignong Tov aceaiotnpiov cvpporaimv. O kupidtepes apyés tov AILX.A. 7
etvar o1 axoOAoLOEC:

Mia eToupeia:

- mpocdlopilel g acpaiiotiplo cupPorata Tig cLUPAoELS exelveg e TIG omoieg
1 OIKOVOUIKT OVTIOTNTO OTOOEYETOL CNUOVTIKO ACPOALGTIKO Kivouvo omd GALO
puépog  (tov  aviioLUPOAAOUEVO)  CLUEOVOVTOS VO ATOl{NUIOCEL  TOV
avTIoVUPOAAOUEVO bV éva cuykekpluévo aféfato  peAloviikd  cupfav
emnpedlel apyntikd Tov aviicvuParidpevo,

- Oy mpilel CLYKEKPUEVO, EVOOUATOUEVE TOPAY®OYO, OLKPITE ETEVOLTIKA
oToyyElol KOl JLPOPETIKEG VIOYPEDMGES OMOO0CNG Omd TO OACPOAGTNPLO
cupPoiaia,

- duwyompilel g cvpPacelc oe opdodeg mov Ba avayvmpicet kat o amoTiunoEL,

- avayvopilel kot omoTind TIC opddes TV ac@aiotTnpiov cvuPoioinv pe
Béon:

30



MARSH E.N.E. MEZITEZ AZDAANIZEQN
Emoteg Xpnuotootkovopukés kataotdoelg g 3 Ing Aekepppiov 2018 ocvppova pe ta ATLX.A.

1. L OVOTTPOGOPUOCUEVT] G TTPOS TOV Kivouvo Ttapovsa alia TV HEAAOVTIK®V

TOUELOK®DV POV (TOUEIOKEG POEG EKTANPMOONG) MOV EVOMOUATMOVEL OAEG TIC

OLBEGIEG TANPOPOPIES GYETIKA LE TIG TOUEIOKEG POEG EKTANPWOONG UE TPOTO

IOV GLVAOEL UE TIC TOPATNPNOIUEG TANPOPOPIES TNS Ayopds, TAEoV (€4v avT M

a&ia givar o vroypéwon) N pelov (av n a&la ooty eivor Teplovolakd otoryeio)

il. évo T0GH TOL AVTUTPOCMOTEVEL TO U1 SEGOVAEVUEVO KEPOOG GTNV OUAd TMV

ovuPdoemv (to cuUPaTIKO TEPIBMPLO TAPOYNS VINPECLDV),

- avayvopilel To KEPOOG amd o OpAde ac@AAGTNPiov cvuPoAiainv Katd T
OlpKEL TG TEPLOOOV TOL 1 OIKOVOUIKY] OVTOTNTO TAPEYEL OGPOMOTIKN
KALYM Kot KaBMG 1 OIKOVOLIKT] OVTIOTNTO OTOOEGUEVETAL OO TOV Kivouvo.
Edv po opdda ocvpPoraiov elvar 1 xabictator {nuoyoévoc, mn ovtotnta
avayvopilet apéong t Cnuia,

- mopovctdlel Eexymplotd To £6000. OO ACQPOUACTIKEG £pyaociec, To £5000
OCQOAICTIKOV VINPECIOV Kot To €600 1 €E0da YpMUaTodOTNoNG NG
ACGOAAONG Kot

- YVOOTOTOEl TANPOPOPIEC OV EMTPEMOVY GTOVG YPNOTEG TWV OIKOVOUIK®OV
KOTOOTACEDV VO EKTIUNCOVY TNV EMOPACT TOL £YOLV Ol GULUPACELS OV
eumintovv oto medio epappoyns tov AJILX.A. 17 otnv owkovopukn 0€om, ot
YPNLOTOOIKOVOLUIKT] 0TOO0GT] KO GTIG TOUELOKEG POEG TNG.

To wpdTumo dev £xet epapuoyn otnv Etoupeia.
2.3 Eveopoarta [eprovorokd Xrovyeio

Ta evoopato mepovolokd otoyeia meprhapfavovy Pertidocelc oe picHouéva
axivnto tpitev, HeTapoptkd péca, Emmio kol Aoud eEonMopd (meptiapfdvovtaol Kot
Ol MAEKTPOVIKOL VTOAOYIOTEG) KOl amoTumvtal otnv oflo Ktong peiov Tig
OOPEVUEVEC ATOGPRECELS Kot AmOUEIDMSES. To KOGTOG KTHoNg meptAapPdvel OAeC TIg
dpeco emppItéeg SAMAVEG TOV AMALTOVVTAL Y10, TNV OTOKTNGT TV CTOLXEI®V Kal TN
0¢om Tovg o€ Aettovpyia.

Emumiéov dambveg avEdvouv v AoyioTikn a&io ToV EVeOUAT®V 0KIVITOTOMGE®Y 1)
KOTOYOPoUvVIoL ¢ Eexwplotd maylo uoévo edv  eivar mhavov To pEAAOVTIKA
OKOVOUIKE OQEAN va €16pehoovy oty etatpeios Kol T0 KOGTOG TOLG UTOPEl va
empetpnOel a&omota. To KOGTOG EMOKELAOV KOl CUVINPNOEDV KATUYOPEITOL GTNV
KOTAOTOGT GUVOAKOD ELGOONUATOG KOTA TO £TOG TOV TPOLYLOTOTOLEITAL.

Koatd v mOANon evoOUOTOV TEPIOLCLOK®OV OTOEI®V, M dSPopd HETAED TOV
TIWAHOTOS TOV AUPAVETOL Kot TNG AOYLOTIKNG TOoVg a&iag Kotaympeitar g kEPSOS N
{nud otV KaTAoTACT) GLVOAMKOV EIGONLOTOG,.

Ta evoodpata meplovotlakd otoryeio amocBévovtal pe ™ pHéBodo Tov otabepoh OGO
Kata TN odpkeld g oeEAMung {ong toug. Ot Bedtidoelg oe ochopéva axivnto
Tpitov arocPévoviar pe ™ otabepn péBodo ko pe Paon ta étn ¢ picbwong ota
akivnta tov Tpitov. H oeéhun {on yioo Toug NAEKTPOVIKOUS VTOAOYIGTEG EKTULATOL
ota 5 €, evd 1N oeéun Con Yo To HETOQOPIKA HEGO KOl TO £MUTAC Kol AOUTO
eEomMond ekttt ot 10 €.

2.4 Avio Ilgprovoroka otoyeia

Ymv kammyopia avt) 1 Etopeio €yer eviager ta €€oda  avadlopydvmong
(meptiapfavovv TN CLVINPNON TOV TPOYPOUUAT®V AOYIGUIKOV), TO Omoid
mopakoAovBovVTOL 6TO KOGTOG KITNGEMG UEIOV TIC COPEVUEVES AMOGPECELS TOVG.
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Ta éZodo mov GEOPOLV TNV GUVINPNOYN TOV  TPOYPOUUATOV  AOYICUIKOV
avayvopilovtor TNV  KaTdoTAoY] GLVOMKOD EIGO0NUOTOS 1TNG YPNOEWMS MOV
TPOLYLOTOTOLOVVTOLL.

Ot amooBéoelg TV GLA®V TEPLOVCIOKMOV oTolYEIV VToAoyilovTon pe T pEBodo Tov
otafepo TOcoH KATA TN Jdpkeln ™S OEEAMUNG (Mg Tovg. Avagépetot OTL 1
oeéun Lon dev vrepPaivet ta 5 €.

2.5 Anopsgioon Aiag Xroryyeimv Evepyntikov

Y& KaBe nuepounvio. GOVIOENG TOV YPNUOTOOTKOVOUK®OV KOTACTAGE®Y, 1 Aloiknon
m¢ etopeiog egetdler v aflo TV TEPLOVCLOKMOV CTOXEIMV TPOKEUEVOL VL
Mo TOGEL £V VPioTaT TEPITT®ON amoueimong g a&iog Tovg. Epdcov cuvipéyet
tétolo Tepintwon 1 Awoiknon devepyel avaAvoT TPOKEEVOL VO, OOTIGTAOGEL EAV 1
AOY1oTIKY| 0&l0 TV GUYKEKPIUEVOV TEPLOVCLUKMY GTOLYEIWV Umopel vor avakTnOet.

H avaxtioyn o&ia etvar 1o peyoldtepo mosod petald g kabopng Ty TdAnong Kot
™m¢ a&lag Aoy ypnons. Otav n aéia Tov meplovclok®dV oTotyEimV vIepPaivel v
avaktiowun a&loe tovg, T0Te dlevepyeitar avaioyn mpOPAeyn Yo OmMOUEI®ON TOL
KOTOYMPEITAL TNV KATAGTACT) GLVOMKOV EIGOONLOTOG.

2.6 Ilerhdtec KoL Aowtéc ATTOLTIOELS

Ot [Tehdteg ko Aoumég ATOTHGELS KATOYMPOLVTOL OPYIKE otV €DA0YT a&ia TOVG Kol
LETAYEVECTEPO  OMOTIUMOVTOL OTO  OVATOOPESTO  KOGTOG,  OPOIPOVUEVIG  TNG
avapevopevng (nudg motoTikod Kvovvov. O vVToAOYIGHOS TS avapevopevng Cnuiog
TICTOTIKOV KIVOUVOL Y10l TIG OTOLTHOELS OVTEG TPOYLLATOTOLELTAL Yo OAN TN SLdpKELL
™m¢ (oMg toug (yopig va yivetal katdtaln oe otadla) PAcEl TN ATAOTOMUEVIG
npocéyyions mov mpoPArénet o AILX.A. 9. To mocd g TpoPAeync koTaympeitor g
¢€ooo oty Kartdotaon ZvvoAikov Eicodompartog, evd toxdv amelevBépwon g
npoPreyng og é60do otnv Katdotaon Zvvoikod Eicodnuatoc.

To ovvolo tov Ilehatdv wor Aowmadv Amatioewv Oswpeitor mog  elval

BpaumpoBesing Ancng.
2.7 Topewwkd Avodéopo kot leodvvapa

Ta tapewokd Swbéoa kot 16odvvapa mepthapupdvouyv to tapeio, TG KOToOEGELS
oyemg oe Evpd ko tig kotabéoelg oyemg oe Eévo Nopopa ekppacuéveg o€ Evpm
Bacel g ocvvodiaypoatikng tootipiog mov €xel ekdomoel n Evpomaikny Kevipum
Tpanela kotd v nuepounvio kKAewsipatog tov 1okoyiouod (31" Askepppiov), 1
KOTd TNV TpONyouEV pydoiun, o TepintTwon mov n 31" AekeuPpiov Tuyydvel un
ePYACIUN NUEPD, OTTOTE OV £KOIOOVTOAL EMIGNUA OEATIOL IGOTIULADV.

2.8 Etapwko Kepararo

To etoupikd kepdiono mpoodopiletal cOUPOVO HE TNV OVOUOOTIKN oo Tov
ETAPIKOV pepdimv mov &yovv ekoobel. Ta etapucd pepidwa Ta&vopovvior ota o0
KEQAAQLOL.

Ye mepintmon avENong €TOPIKOV KEPOAOIOV, OMOLOONTOTE KOGTOC GLVAALNYNG
oxetillOpevo pe TV €kd0oTn TV HEPIOV KAODS KOl OTO0ONTOTE GYETIKO OPEAOG
(POPOV EIGOONUATOS TPOKVLYEL OPALPOVLVTOL OO TNV AHENCN ETAPIKOD KEPAAAIOL.
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2.9 Mgpiopata

Ta pepiopato mOL SAVEHOVTOL GTOVS £TAIPOVS OMEWKOVICOVTOL GOV LITOYPEMOT TV
YPOVIKN OTIYUn Katd v omoio eykpivovion omd tn ['evikn Zvvérevon Etaipov.

2.10 Avayvopion 6000V

Ta éc0da g Etoupeiog avayvmpilovion 6tav kabictovtal 0E00VAEVUEVA.
AVOALTIKOTEPQ, 1] AVOYVOPLOT) €500MV YiveTal oG €ENG:

Ta é0000 amd TapoyN VINPECIOV HEGITEING AGPAAMONG Kol avTac@diiong Aoyilovtot
HE TNV TOPOYN TNG VANPECING OGPAACTIKNG SOUEGOAAPNONG Kot TNV SOHVOYT TOL
OYETIKOV ao@aAloTNPpiov cvuPoiaiov, omdte KabicToTAl KO Aoty 1 Tpoufeta
¢ Etoupeiogc.

Ta é6060 amd mapoy| GLUPOVAEVTIK®VY LINPESLOV Kot To, Aowd £50da Aoyilovtat TV
YPNOT TOL TOPEXOVTAL Ol GYETIKES VINPEGIEC.

Ta £€c0d0 amd ToéKoLg Katabécemv avayvopilovior oe  dedovAevuévn Pdon
YPNOLOTOIDVTAG TNV LEHOSO TOL TPAUYUATIKOD EMTOKIOV.

2.11 Mapoyés oto Ipocmmko
o) Mpoépreyn Yo amrolnpioon TpocOTIKOD

H npéPreyn vy amolnpioon TpooomKOL apopd TPOYPAUHoTe KoBoplopévemv
TOPOYDV.

Q¢ mpdypappo kabopiopévav moapoydv opiletoar €va TPOYPOpIO TOAPOYDV GCE
epyalopévoug petd v €£0do amd Vv vanpecio, 6to omoio ot mapoyEg kabopilovral
pe PAon owOVOUIKEG KOt ONUOYPAPIKES TapadoyES. Ot Mo GNUAVTIKEG TOPUdOYES,
HeTaEy AAL®V, elvar 1 nAkia, ta £t Tpodmnpeciag, o ebog, ol deikTeg TPOGOOKIUNG
Comng, to emtoOKo TPOoeEHPANONG, 0 PLOUOG AVENCTG ATOSOYMY. LT TPOYPAULOTO
kaBopiopévav Tapoymv, n agio g vroxpémaong eival ion pe v mopovoa asio TV
KaBoplopéveoy  TANPOTEOV  TOPOY®V KAt TNV nuepounvio  odviaEng TV
YPNLUATOOIKOVOUTIKADV KATAGTACEWDV.

H vroypéwon xabopiopévov mapoydv kot to oxetikd €000 EKTIHATAL ETNCIOS Ao
ave€ApTNTOLG AVOAOYIOTES LE TN (PpNoN ™S HeBOOoL TG mpoPePANUEVNG TIGTOTIKNG
povadag. H mapovoa aia g vmoypémong mpocodlopiletar TPoeEOPADVTAS TIC
EKTILDOUEVES UEAAOVTIKES TOUEINKEG EKPOEG LE TO EMTOKIO VYNANG TOLOTNTOG
OHOAOY®V GTO 1010 VOLUGHO e EKEIVO TNG VTTOYPEMONC KOl LE OLAPKELD OVOAOYN TNG
VIOYPEMONG, N LE TO EMTOKIO TOL AopPdvel vTOYN TOV Kivouvo Kot TN SLIPKELL TNG
vroypéwons, o6mov to Pabog ayopds vy tétowa oporoyo kpiveton ovemapkés. To
K6GT0G VINpesioc, Ta kEPON N ot {npieg mov TPOKHITOLY AMO SLOKAVOVIGLOVS KOt TO
KaBapd ypNUOTOOKOVOUIKO KOGTOG NG Kabapng vroypémond/(amaitnong) Ttomv
KaBoplopévav Tapoy®v avayvopiloviol 6TV KATAGTIGT GUVOAMKOD EIGOONLOTOS Kol
katnyoplomotovvion ot Apoéc ko ‘E€oda IMpoocwmikov. H kabapr| vroypémon
Kabopiopévov moapoy®v  avayvopiletor oty Kotdotacr XpnUOTOOIKOVOUIKNG
O¢omngc, pe T LETAPOAES TOL TPOKVITOVV OTO TNV EXAVAUETPNOT (TEPIAAUPAVOUEV®Y
TOV OVOAOYIOTIK®OV KePOMV kol Cnuidv), va avayvopilovtor dueco oto Aoutd
YvvolMka ‘Ecoda, ywpic vo emTPEMETONL HETAYEVESTEPO 1 HETOPOPE TNG OTNV
KOTOOTOGT OTOTELECUATMV.
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B) Acpamotika [Ipoypappato

To chvoro Tov Tpocwmukol g Etaipeiag sivar acpaiicpévo yuo tnv kbpla covtaln
otov Eviaio ®opéa Kowvovikng Acediione (EDKA) kot yioo Erucovpikn Zovtaén oto
Tapeio Emayyeipatikng Acediiong - Emwodpnong Acgpoiotdv kat Ilpocwmikov
AcopaMotikdv  Emyeipnoeowv. Ov  oyetkés €10popég  mov  KatofdAiovrol
cvunepthappdvovtal ota 5000 Y10 EIGPOPEG KOWVMVIKNG OCPAAONG,.

H Ertapeio mAnpodvel ac@dAotpo yioo aco@oMoTnplo. GUUBOANLN VYELOVOUIKNG
KdAVYMG Tov TPocOTIKOD NG KA’ OAN TNV S1dpKEL GLVEPYAGING TOVS, TO OOl
nmepiapPdvovtol ot ££000 Y10 AGPAAOTPO TPOCOTIKOV.

2.12 ®opog Ercodnpatog (Tpéymv ko avafariopevoq)

H emPdpovon mg xpnong pe @Opo €1000MUATOC OMOTEAEITOL OO TOVG TPEYOVTES
(OPOLG KO TOLG OVUPAALOUEVOVG POPOVG.

a) Tpéyovoa ®opoioyia

O 1tpéyev @OpPog €160ONMUATOG VTOAOYILETOl COUEOVE HE TOVG (POPOAOYIKOVG
ouvteAeoTéG TG Ypnons. O @Opog E€1000NUATOC KOTAXWOPEITOL OTNV KATAGTOOM
GLVOAKOD E1GOINUATOG TNG YPNONGS.

B) Avafariropevny ®opolroyia

O vmoAoylopdg Tov avaforAdpevov eOpov yivetal pe tn péBodo Tov 1IGOAOYIGHOD Kot
TPOGO0PILeETOL Y10L OAEC TIC TPOSMPIVESG SLOPOPES, OL OTTOIEG TPOKVTTOLY HETAED TNG
Aoylotikng  aflog TV TEPOVOOK®OV  OTOWEI®V KOl  VTOYPEDCEWV  TOV
TEPIAOUPEAVOVTOL OTIG XPNUOTOOIKOVOUKEG KOTOOTAGELS KOl TNG QOPOAOYIKNG a&iog
TOV OOJIOETOL GE QL TA COUPMVA LE TIG EKAGTOTE POPOAOYIKEG SIUTAEELS.

Ot onuovTIKOTEPEG TPOCWPIVES  OPOPES  TPOKLATOVYV  amd  TPOPAEYELS Vi
aro{nuimon mPoc®MKOD, KAODS Kot AGY® QOPOLOYIKNG avOUOpP®ons 500wV
EMOHEVIG YPNIONG.

Ot ovaPoAlOUEVES QOPOAOYIKEG OTOLTIOELS KOl LTOYPENDCELS Tpocdtopilovtarl pe
Baon tovg PoporoylkoHS CLVTEAESTEG, Ol Omoiol avouéveror 0Tt Ba 1oybovy TNV
nepiodo katd v omoio Ba pevotomombBel tO WEPLOLOWKO oTowEio 1| Oa
dwkavovichel n vroyxpéwon. O TPocdloploUdS TOV UEALOVTIKOV (QOPOAOYIK®V
ovvtedeot®v Pociletor o vopovg mov €yovv ymoelotel Katd TV Muepounvia
oVVTOENG TOV YPNHOTOOTKOVOUIK®MV KOTOUGTAGEWV.

Ot avaBordopeveg POpoAOYIKEG amanthoels avayvopilovtal otov PBabud mov eivor
mOavo 0Tt Bo avTIoTAOUIGTOVV EvavTl TG LEAAOVTIKNG (POPOAOYING EICGOOTLATOC.

Ot avoPardopeves QOPOAOYIKEG VROYPEMGES ovayvopilovior Yoo OAeg  TIG
(POPOAOYNTEEG TPOCOPIVES OLOPOPEC.

H oavafoiidpevn o@opoloywkn amaitnon emovetetdleton oe «dbe muepounvio
avaQOpEs Kot HEIOVETOL KATA TNV £KTOOT oL Ogv &lval TAEov mBavd OTL emOPKES
eoporoyntéo kéPdog Ba elvar dSabéopo vy va emtpéyel v aflomoinon g
OEELEIOG LEPOVE T TOV GLVOAOV ATNG TNG AVAPUALOUEVIC POPOLOYIKNG ATOLTNONG,.
Otv petoPorég oTlg OvOPOAAOUEVEG QPOPOAOYIKEG OMOUTNOELS 1) VTOYPEDCELS
avayvopilovtor cov €000 (@EOPOL  EIGOONUOTOS OTNV  KATAGTAOT GLVOMKOV
eloodnuatoc. Moévo petaforéc otig avaPoAAOUEVEG (QOPOLOYIKES OTOLTNOELS 1|
VROYPEDTEIS OV oyeTiCovtan pe petafoin oty aéio ¢ amoitnong 1 VIOYPEMONG
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7oV YpedVETOL amevbeiog ota 1010 KEPAAULO YPEDVOVTUL 1) TIGTOVOVTOL ATELOEING GTaL
1010 KEQAA 1AL

Ot avoPaAlopeves @OPOLOYIKES ATALTIGELS KO DITOYPEDCELS cvuyneilovtol vad v
TPoUTOOEST OTL OL POPOLOYIKEG aPYES TOPEXOVYV TO OIKOIMUN CLUYNPIOUOD TV
OTOLTIGEMV KOl VTOYPEDCEDV KOl €POCOV Ol ONALTNGES KOl VTOYPEDGCELS OO
avaaAlOUEVOLG QOPOVS apopolV otV 101 POporOYIKY apyn Kor M Atoiknon
npotifetan va dtokavovicel To kabapd Tocd TOV TPOKLATEL LETE TO GUUYNPIOUO.

2.13 Katnyopromoinon €£60 v

Ta ¢€0da avayvopilovial oto amoteléouato TG TEPLOSOL TNV OTOin OPOPOVY KoL
Katnyoplomolovvion otnv Kotdotaon Xvvolkod Eltcodnuatog avéd Asttovpyia, Kabmg
£TO1 TOPEYETOL TEPIGGOTEPO GYETIKN Kol ASIOMGTN TANPOPOPNOT Y10 TOVG YPTOTES
TOV  YPNUOTOOIKOVOUIK®OV  koTtootdoewv. [l ovykekpiéva, to  €€oda
Katnyoplomowovvtal oty Katdotaon Zvvolkod Eicodnquotog oe  Kodotog
[Moocewv, 'EEoda Alowntikng Asttovpyiag, 'EEoda Asgttovpyiog AudBeong o
Xpnuatootkovouikd 'E&oda, evd ta £60da mov dev oyetilovtal amdivTa pe KOmolo
and ovTéC TIC Aetovpyieg Kol OEV  UTOPOVV VO, EMUEPIOTOVV OE  OVTEG
KOTIYOPLOTO100uVTal ¢ GAA ££000 EKUETAALELONC.

2.14 Lovorrayéc pe Xovoeogpéva Mépn

Q¢ GLVOEdEUEVOL LEPT] VOOUVTOL 1] UNTPIKT ETOPELN KOOMDG KO Ol AOUTEG EMLYELPTOELS
ol omoieg eAéyyovtal, AQueco 1M EUPECH, Oomd OVTNV, Ol CLYYEVEIC eToupeieg Kol
ovvoedepéveg etapeieg Tov Opidov Marsh & McLennan Companies, koO®g Kot
eToupeleg otTic omoleg aoKeiTl OLGIOONG EMPPON, OTN ANYN  EMYEPNUATIKOV
ATOPACEWV.

Emiong, og cvvdedepuéva pnépn voovvton tor LEAN TS 0101KNoNG, OTEVA GLYYEVIKA TOLG
npocwna KoBmg eniong kot etaipeieg ol omoieg eEAEyyovion 1 EAEYYOVTAL ad KOWVOU
HE TO TOPATAVE TPOGOTO 1 OTIS OMOIEG TO TEAELTAIN £XOVV OLGLOON ETPPON GTN
dtoyelp1omn Kol OIKOVOULKT] TTOALTIKT) TOVG.

2.15 HpoPréyerc, Evogyopeves Yroypemoeig ko Evogyopeveg Arortioeig

[TpoPréyelg avayvopilovior OTOV VTAPYXEL TOPOLGOH VOUIKN 1 TEKUALPOUEV
VIOYPEWOTN, TOL £l TPOKANOEL ad yeyovoTa wov £yovv oM cvpPet kot givorn BEParo
6t N taxtomoinon g Ba dnuovpynoel pio €kpor, T0 VYOS NG omoing Umopel va
extiunfet agomota

H Etapeio emaveéetaler v avaykn oynuoticpuod mpoPréyemv oto TéA0og kébe
YPNOEWMS KOl TIG OvVOTPOGOPUOLEL £TGL MOTE VO ATEIKOVILOVV TIG KAAVTEPES OLVOTEG
EKTIUNGELS KOL OTNV TEPITTOGT TOV KpiveTan avaykaio, tpoegopAovvtat e Pdorn Eva
TPO-POPOL TPOEEOPANTIKO emiTOKl0. OTav ypnoiponoteitol n tpoedpinon, n avénon
oV TPOPAEYN TOL OVIOVOKAL TNV TAPOSO TOL YPOVOL KOTOYMPEITOL MG domdvn
TOKOL. XN ¥pNomn mov EAnée v 31.12.2018 d¢ cuvérpete mepintwon mpoeEOPANOTG.
Ot evdgydpeveg  vmoypewoelg  dgv  avayvopilovior oty KOTOGTOOT
XPNUATOOIKOVOUIKNG OEMG, OALL YVOGTOTO0VVTAL GTIG CUEIDGELS, EKTOG KOL OV M
mBavotnto ekpong topwv Bewpeitar edylotn.

Ov  evogyopeveg  amoutnoelg  ogv  avayvopilovtor otV KOTAGTOON
XPNUOTOOIKOVOUIKNG ®EGNS Kol YVMGTOTOL0VVTOL GTIG CTUEUDGELS HLOVO GV 1 E1GPON
TOV OIKOVOUK®OV OQEAELOV Elvan mhov].
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2.16 Zévo Nopopa

a) AELTOVPYIKO VOGN0 KOl VORIGRO TTOPOVGLAGTG
O ypnuatootkovopkés Kataotdoelg mopovoialovral oe Evpd, 10 omoio eivar kot to
Aertovpykd vouopo g Etopeiog.

B) Xvvarrayéc ko vrorowta o€ EEvo vopopa

Ot ovvarhayéc o EEvo vOpopo KoToympodvtol pe Bdon Tig TG GUVAALLYHOTOC
OV 1GYVOLV KATA TNV MUEPOUNVia TG cLVOALAYNGS. Ot GUVOAAAYUATIKEG SLOPOPES
(k€pOM/CNUIEG) TOV TPOKLATOVY KATA TO OOKOVOVIGUO T®V GUVOALAY®DV o€ EEvo
VOGO, KOTOY®POVVTOL GTO, ATOTEAEGILATOL.

Ta vopopotikd ototyeio Tov EvEPYNTIKOD Kol TMV LIOYPEDCEOY OV €ivar og E€vo
VOLIGHO LETOTPETOVTOL GTO AELTOVPYIKO VOUIGUO HE BACT TNV TIUA GUVOAAAYUATOC
OV 1GYVEL KOTE TNV MUEPOUN VIO, GVVTOENG TMV YPNUOTOOIKOVOUKOV KOTAOTAGEMV
KOl 01 GUVOAALYLOTIKEG O10LPOPES avaryvepilovTon 6To AmTOTEAECUATO.

2.17 MoOoosirg

H Etatpeio coppetéyel povo oe Aettovpyikés pobncelc og proedwmtc.

Agrrovpyikéc pobmaoelg eivar ol eOBMGELG OOV OVGIMOMS O KivOLVOL Kol To OPEAN
1010KTNG10g TOV amoppPEOVY OO TOL EKUICOMUEVE TEPIOVGLOKA GTOLXELD TOPAUEVOVY
otov ekucbot). IIAnpopés mov aeopovv Asttovpyikés pobmoelg (petd v
aQoipeon KIVNTp®V Tov glompaydnkav amd tov ekpcbwt), avayvopilovial otnv
KOTAOTOGT GUVOAKOD ELGOONILOTOG OVOAOYIKE KaTA TN dtdpkeLd TG picBwong.

2.18 IMavon angikoviong

‘Eva. ypnuatootkovopukd — mepovowakd  otoyeio (1 av  woyvEl,  HEPOG
YPNLUATOOIKOVOUIKOV TEPLOVGLOKOD GTOLXEIOV 1] OPLAOO TOPOUOIDV TETOIWV GTOLXEIWV)
navel vo amewoviletonr Otov  eKTVELGOLV TO. GLUPOTIKG dwoidpaTo €ml TV
TOUELKAOV PODY TOL YPNUATOOIKOVOUIKOD TEPIOVGLUKOD GTOLYEIOL.

Mia ¥pMUOTOOKOVOUIKT) VDTTOYPEMOT) TOVEL VO ovoyvopileTor OTOV OKLPAOVETOL,
exmvéel 1 dgv voiotatot TAEov. Otav o VPIGTAREVT XPMIOTOOTKOVOULKT] VITOYPEMO
avtikadiotator amd po GAAN omd tov 1010 SUVEISTN HE CNUAVTIKE O1pOPETIKOVS
Opovg, 1 01 POt TNG VPIGTAUEVNG LITOYPEMONG TPOTOTOLOVVTIOL GNUOVTIKE, OVTN 1M
aAlayn M tpomomoinon Bewpeitar MG TOVON AVAYVOPIGNS TNG OPYIKNG VIOXPEWCNG
KOl ovoyvoplon Hog vEag Kol 1 dwpopd oto avtioTolyo AOYoTIKA VTOAouTo
avayvopiletol oto amoTeAECUATO.

2.19 Zvpyneropdg

H amewcdvion otTic ypnUOTOOKOVOUIKEG KOTAGTAGES TOL KabBapod mocoh mTov
TPOKVTITEL OO CLUYNPICUO  YPNUATOOIKOVOUIKAOV TEPLOVCIOKADV GTOYEIOV Kot
VIOYPEDCEMV  EMTPEMETAL, HOVO €pOGOV  veioTaTol GLUPOTIKO  OtKaimpo Tov
EMTPEMEL TO GLUYNPIGUO TOV TOCHV TOL £Y0LV KotaywpnBel Kot TapdAinio vapyet
npobeomn eite Yoo TOLTOXPOVO SLOKAVOVIGUO TOV GULVOAKOD TOGOV, TOGO TOV
YPNHUATOOIKOVOULIKOD TEPIOVGLOKOD GTOLXEIOV OGO Kol TNG LIOYPEMONG OVTIGTOUYO,
elte yuo StoKovoviod Tov KaBopov Toco0 IOV TPOKVTTEL LETA TO CLUYNOIGUO.
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3. Xnpoavtikéc Aoyotikéc Extipnosig ko Kpioeig tng Aroiknong

H obvtaén tov  ypnupatootkovopik®v katactdoemv ooppovoe pe ta AJLX.A.
TPoVTOOETEL TN OlEVEPYELD EKTIUNOCEDV Kol TOPAdOY®dV, Ol Omoieg eVOEYETOL VO
EMNPEACOVY TOGO TA AOYIOTIKG VTOAOITO TOV TEPLOVGLOKMOV OCTOWXEI®MV Kot
VIOYPEDGEMV, OGO KOl TIG ATOUTOVUEVES YVOOGTOTOMGELS Y10, EVOEXOUEVES ATOLTGELG
KOl VIOYPEDCEL KOTA TNV muepounvia obvvtadng tov  XpnUoTtootKOVOUIK®V
Koataotdoewv, Omwg emiong kot 1o VYog TV €60d0mvV kot €£60V  mOL
avayvopicOnkoy Kotd v o1dpKelo TS TEPLOSOV OVAPOPES.

Ot ovotépm eXTIUNGCELS Kol TapadoyEs otnpilovial Ge 16TOPIKA GTOLXEID KOl GE
EKTIUNCES Yot UEAAOVTIKA YEYOVOTA TOV KPIvOvTol AOYIKEG KOTA TNV TpEYOLGQ
KOTAOTOOT).

O1 Bacucég LoytoTikég EKTIUNOELS Kot KPIoELS TG ALoiknong Ot 0Ooie avapEPOVTUL GE
dedopéva 1 e&EMEN towv omoiwv Ba pmopovoe va emmpedost To. KOVOOAL T®V
Xpnuatookovouik®v Kataotdoemv toug endpevoug 12 pnveg, £xovv epopprocdei pe
GUVETELD Y10, OAEG TIG TEPLOOOVE TTOL TOPOVGIALOVTOL KO £X0VV MG KATMOL:

3.1 ®épog Ewcoonqpartog

H npdoPreym yio eopo eicodnpatog pe Pdon to AAIT 12 vroroyileton pe ektipnon
Tov @opwv mov o katafAnbodv oTIc PopoAoyKES apyéc Kot mEpPAaUPAveEL TOV
TPEXOVTA POPO E€1GOONUATOS Yo KABe ypron kot mpdPAeyn Yoo TOLG TPOGHETOVS
@OpovS IOV THAVOV VO TPOKVYOVV GE POPOLOYIKoVS eAEYyove. H tedikn| exkabdpion
TOV POP®V E1GO0ONUATOG TOOVOV VO OTOKAIVEL A0 TOL GYETIKA TOGEH TO. OOl £XOVV
Kataympn et otic Xpnuotootkovoukés Kotaotaoelc.

EmnpocOeta, n Etapeio avoayvopilet v avafarlidpevn ¢oporoyiky| amaitnorn oto
Babud mov eivor mBavo 6t Bo vapEovy emapkn EoporoyNTEN KEPON EVOVTL TV
omoimv vo pmwopovv va ypnolpwormombodv. o tov mpocdopicpd Ttov TOGOL T®V
AVABOAAOUEVOV POPOLOYIKMY ATOTHGEMV TTOL B avayveoplotodv amaiteitol kpion 1
omoia PBaciletal oty ektipnomn Tov mhavold YpOHVOL Kol EMUTEIOVL TPAYUATOTOINGNG
TOV  (POPOAOYNTEDV KEPODV GE GLVOVOGUO HE TO HEAAOVTIKO  POPOAOYIKO
TPOYPOLUUOTICUO.

H Awiknon g Etapelag Beswpel 6Tt M mpaypatomoinon tov vroAoimov Tov
AVOYVOPISUEVOV aVABOALOLEV®V QOoporoyik®V amoarthoewv TV 31 Agkepfpiov 2018
etvan meprocoTEPO MoV mapd OxL, Pacilopevn o€ ekTNOES 0Tl 6T0 PEAAOV B
vdpEovv @oporoyntéa kEPOM TOL eivar dvvatdv va cvopymelreovv pe Kabe
katnyopic {nuaov eni tov omoiwv oynuatiletor avaPoiAOpevn  QOPOAOYIKY
amaitnon.

3.2 Anopsgimon Adiag [ehatdv

Ot mpoPAéyelg emo@aA®V TEAATOV ivar 1 O10popa LETOED TNG AOYIOTIKNG a&iog TG
anraitnong Kot ¢ a&ilog TOV EKTILOUEVOV LEAALOVTIKAOV EICTPAEEDY MG UTOTEAEGLLOL
a&0AOYNONG TOV AVEICTPOKTOV 0GPAMSTPOV Kot TV Thavedv (nuidv Tov dvvavtal
va mpokvyovv. H afoddynon tov oamoitnoewv odlevepysitor pe 1t xpnom
OLYKEKPILEVN G neBodoAoYiag Kot odnyudv.

H peBodoroyion avtn amoteieiton omd dVO Pacikd GLGTATIKA UEPN: TNV OTOLKN
a&loAoynon kot v a&loAdynon o€ GLALOYIKO EmimEDO.
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e oTopKO emimedo, N a&ia wov 1 Atoiknomn ekTid 0Tt Bol OVOKTAGEL OTd TOV VITOYPEOD
nmpocolopiletor  agod  AneBoblV  vVWOYN Ol OKOVOWKEG  OLVATOTNTEG — TOL
aVTIGVUPOAAOUEVOD, 1 SLVOTOTNTO CUUYNPICHOV HE VIOXpemoels TS Etoipeiog
TPEYOVOEG 1] MEAAOVTIKEG Kol TO €DPOG TNG OLVEPYOSING Kol TO 10TOPIKO
CLUTEPLPOPAS OTIC cuVaALaYEG e TV Etaipeio.

Mo mv extipmon mg a&lag mov 0’ avaxtnbel e cvAAOYIKO emimedo, n Atloiknon
Baciletar ommv gumelpio TV TEAELTAIOV ETOV, TIS SLOPOVOUEVES GUVONKES TNG
ayopdc Kot TiC eVOeigelg yioo TNV HEAAOVTIKY] GLUTEPLPOPA TOL YOPTOPLANKIOV
OTTOLTI|GEDV.

O vrmoAoyiopdg TG avapevopevng Cnuiog motoTikod KvoOvVoL Yo TIG OTOITNOELS
aUTEG TMpaypotomoteital Yoo OAn TN dudpkew g (NG Tovg (Ywpig va yiveton
katataln o€ otddw) Pdcel TN amAOTOMUEVIC TPOCEYYIoNG oL TPOPAEmEL TO
AILX.A.9

3.3 Yroypenoeig 0o mopoyts 6T0 TPOCOTIKO

O1 vtoypemoelg omd TOPOYEG GTO TPOGMMIKO APOPOVV VITOYPEMGELS OmO TPOPAEYT
anolnuioong Tpocwmikod Ady® ££050V omd TNV LANPEGIaL.

Ot vroypemoels and mpoPreyn amolnuimonsg mpocommkod Ady®m &£OG60L amd TV
VANPEGIO EKTIHMVTOL UE OVOAOYIOTIKEG HEBOOOVE HE TNV XPNON TOPASOYDV Y10 TO
emtokio mpoeEdeAnong, Tov mANBwpopo, TV ovénom  amodoy®dv Kol TNV
OVOUEVOLLEVT EVOTTOUEVOVCA EPYACIOKT] (oM.

H Etapeia kabopiler 10 katdAinAo emtdkio mpoeEdPAnong mov Bo mpémer va
ypnoporombet Yoo vao vroroyiotel 1 Tapovoa a&io TOV EKTIUOUEVOV VTOYPEDCENDY
and TopoYEG OTO TMPOCOMIKO oT0 TEAOG kéBe ypovov. Ia tov kabopiopud tov
KaTaAANAov  mpoeopAnTtikov emitokiov, 1M Etaipsia  ypnopomolel  emtdxio
Evponaik®v etaipik®v opoldymv VYNNG mToTOTIKNG S1ofdOUong mov amoTiumvTol
ot10 vopcpo mov o kotapfAnbovv ov mapoyxés kor m AREN tovg mpooeyyilel
SLAPKELN TNG OYETIKNG VITOYPEDONG GLVTAEI00OTNONC.

H avénon tov amodoydv S1apopadveTol ouslooTikd BAcel TG £To0G MGOOAOYIKNG
moMtikng ¢ Etonpeiag.

O vréAoumeg Tapadoyés Pacilovial ev HEPEL OTIG EKAGTOTE GLVONKESG TNG OYOPLG.

4. Awayeipion Xpnpotoowkovouitk@v Kivovvov

H Ertotpeio extifetan o€ ¢pnUot001KovopKons KIvoUVoLs, OTMG OVOAVETAL KOTOTEP®.
H dwayeipion tov kivdovev yivetar and v Aoiknon g Etapeioc, pacilopevn oe
odnyieg kot cupPoviég Tov Opidov Marsh & McLennan Companies, 0 0moiog mapEyet
oonyieg kot KatevBHvoelg Yoo TNV YeVIKN dlaxeipion TV Kivovev, Kabmg Kot E101KEG
odMyiec avd TEPIMTOOT Yo TNV SLoYEIPIOT) CLYKEKPIUEVOV KIVIVVOV.

H pebodoroyia mov epapudletar yio v dwyeipion Kwvovveov eoTidleTon otnyv
AVOYVOPLON, EMUETPNON Kol SLEPION OA®V TV YPNUOTOOIKOVOUK®OV KIVOOV®V
o1ovg omotovg extiBeton n Etanpeio 1 evoéyetan va extebet.

- IIvotOTIKOG Kivovvog

Ytov mopaKato mivaka topovotdleTor n péytotn kbeon g Etaipeiog oe motoTikd
Kivduvo avd mePlovolaKd otolyelo Omwg ovtd epeavilovtal otV KATACTOOM
YPNLOTOOIKOVOLUKNG BEoG:
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31/12/2018 31/12/2017
[Teddrteg kKot Aoutéc Amontioelg 9.386.421 7.485.005
Tapelokd o00écLo Kot 1600 VoL 1.314.467 1.020.684
X9volro 10.700.888 8.505.689

O mototikdg xivovvog yio v Etapeio mpoxdntel and v mbovomnrta kdmolog
avTIGVUPOAAOUEVOG Vo TTpokaAécel otkovopkn nuio Ad0y® aB€TNong olKovVoK®V
vroypedoemv. H Etoupeia dayerpileton Tig empépoug ekBéoelg o€ moTmTikO Kivouvo,
OM®G EMONG KL TIG GVYKEVIPMOOELS TIOTOTIKOV Kivdvvov. Ze 6Tt apopd ta Tapeiokd
Awbéopa ko Ioodvvapa, n Etapeio emiéyer v tomoBEéton tovg o€ mpoidvta
YOUNA0D KIvduvou Onwg Aoyaplacpovg katabéoewv oyews. [Ipoondbeio yivetan yio
TN GLYKEVIPWON TV KeQoaAainv og mpoidvta g tpdmeloc HSBC mov €xet vymid
Babud a&oddynong miotonmrikng kavotntag. IlapdAinia mpoypappoatiletor n
apeomn KotaPoir] VTOYPEDGE®V GE ACPAMGTPA, LE KOTAPBOAEG GTOVG dKAOVYOVG CE
efdopadiaio Bdon N kot wo cHvtopa avd mepintwon epdcov kpbet amapaitnto, Kot
AOUTEG VTLOYPEDGEIS MOTE VO ELUYICTOTOIEITOL O YPOVOS TAPOALOVIG TMV YPNUOTIKAOV
dwbeoipwv oty kupdmtd ¢ Etapeiog kot kat’ eméktaon n €ékBeon g oe
MOTOTIKO Kivouvo. Ze 0tt apopd tovg Tleddteg kot Aowmég amaitnoels, KatafdAieTon
KéOe mpoomdbewn elompalng TOV OTAUTNTOV OACEOMOTPOV Kol CE TEPIMTOON
aduvapiog EVNUEPDOVETOL QUEGO 1) ACPOAICTIKN €Toupio. MOTE Vo, TPAEEL TA OEOVTA
TPOG aKVPMOT TV €V A0y aceorotnpiov cvpforaiov. [Tapdiinia n éxbBeon g
Etapeiog oe [Iototikd Kivdvvo emovektyudtar oe pnviaio Baon péco omd v
napaKoAovOnon Tov VYoug TV ANEmPOOESU®V OPEIMDY TOV TEAATAOV TNG KOl TNV
nAia g ke amaitnonc.

Ot amortnoelg amd TEAATES 0POPOVV AGPAMOTPO TELUTAOV TO. OO0 ATOdId0OVTOL OTIG
acpoiotikés etapeies. H Etopeio Oempel 011 dev vdpyel mototikdg Kivovuvog amd
avtd ywti og mepintoon advvapiog eE0QEANONS TOV OPEINOUEVOV TOGMV Ond TOV
TEAAT] OKLPAOVOVTOL TO ACGEOUAGTAP. GUUPOAO KOl TO GYETIKO TOGA OV
amodidovtal 6T acPaAloTIKES etapeies. [IpoPAdyelc avayvopilovrot yio {npieg mov
&yovv mpaypatoromBel katd v nuepounvia e Katdotaong Xpnuatootkovopkng
®éonc. To obvoro towv amortioewv and [leddteg ko Aowmég Amortroelg etvat non
rated.

Ymdpyel onUovTIKh CLYKEVIPOOT) TGTOTIKOD KIVOHVOL MG TPOG TO TAUELKA SLoBECLOL
kol wwodvvapa g Etopeiog, xabbg m mhetoyneia avtov (mocootd 74%) €xet
katatebel oe Aoyaplacpovg plag Tpanelag, tng HSBC Bank. Q61600 dev avapévetat
va. wpokvyovv (nuég yia v Etopeia, Ady®m ™G KOVOTOMTIKNG MIGTOANTTIKNG
wavotrag g ev Adyo Tpamelag, n omola cOpeove pe tov oiko a&loldynong
Standard and Poors (S&P) £xet a&loAdynon AA-.

Ytov akOAovBo mivako mwOpPoLCIALETOL  AVOALOT  TOV  UN  OTOUEI®UEVOV
YPNLOTOOIKOVOLK®MV TEPIOVGIOKAOV GTOLXEIMV oL dgv elvan 6€ KaBLOTEPNON, TOV
YPNUATOOIKOVOUIKADV GTOXEIMV o€ KaBuotépnon mov 0ev mANpovV TIS Tpoimobécelg
Slypaerg Kot TOV  YPNUOTOOIKOVOUIKAOV TEPLOVGLOKMV GTOEiwV Tov  EQovv
HUELOVOUEVA YOPOKTNPIOTEL MG OMOUELDUEVOL.
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31/12/2018  31/12/2017
XPNUOTOOIKOVOULKA GTOLYELD EVEPYNTIKOD TOL OV EIval GE 10.700.888 8.505.689
KkaBvotépnon Kot 6gv TANPOHV TIG TPOVTOOEGELS d1arYPOPNG

XPNUATOOIKOVOUIKE GTotyEla evepynTiKoD o€ KaBvotépnon 271.093 262.830
aALG TOV OV TANPOVV TIG TPOUTOOEGEIS dLarypagng

ITpoPAéyelg (271.093) (262.830)
2OVOA0 YPNUATOOLKOVOULKDV GTOLYEIMV EVEPYNTIKOD 10.700.888 8.505.689

- Kivouvog pevototnrog

O «ivovvog pevototnTag oYeTICETON PE TNV SVVOTOTNTO TNG ETAPEING VO EKTANPOCEL
TIG (PN ULATOOIKOVOULKES TNG VITOYPEDGELS, OTOV OVTES YIVOVUV OONTNTES.

H mapaxorlovOnon tov kivohvov pevstoOTNTOG EMIKEVIPMVETOL GTNV OlaXEIPLon TOv
YPOVIKOD GUGYETIGUOV TMV TOUEWK®OV PpodV, KABDS Kot otnv e£0cQAAIoN ETOPKOV
TOUELNKOV Slo0EGTH®V.

H odwdwacio dwyeipiong g pevotomtoag g Etapeiog ovviotator oty
TOPAKOAOVONGN TNG YPOVIKNG OVTIGTOLYI0G TOV TAUELNK®V EIGPODY KOl EKPODV, OTMG
emiong kot o1 SCPAAICT EMOPKAOV TOUENKOV dtobecipwv Yoo v KdAvyn
Aertovpyikadv avaykov. o tov okond avtd 1 Etapeio exktipnd ko ovoyetilel T1g
OVOLEVOLEVES  XPNUOTIKEG POEC TOL  TPOKVZITOVV omd Oho TO. oTOLEiD TOV
Evepyntikov kot tov IHabntikoo.

Ytov mopokdte wivako  oVOADETOL T OPIHLOVOTN TV YPNLOTOOIKOVOUIK®V
vroypedcemv (un mpoeopAnuéveg ypnuatopoés) g Etoipeiag. Ov ypnuoatopoéc
aLTEG £Y0VV PacIoTeEl 6TV AVAUEVOUEVT GUUPBOTIKT TANPOUY TOV VITOYPEDCEDV.

31 Aekepppiov 2018 Méypr 1 étog 1£émgS étn Ilavo amd 5 ét Yvvolo
. . , 1.402.631 1.402.631
[pounBevtéc ka1 Aoméc Yoype®oelg i i
YToYpe®oeS 0 OCQOAICTIKEG ETALPEIEG
KoL S1Ka0vy0VG TpounHeldv 8.036.343 - - 8.036.343
do6pog Ersoonpatog - - - -
Ymoypedoelg and moupoyEG 6TO TPOCOMTIKO - - 243,153 243.153
XOvolo 9.438.974 - 243.153 9.682.127
31 Aekepppiov 2017 Méypr1étoc 1émgS étm Ilave amo 5 £t Yvvolro
[pounBevtéc ka1 Aomtéc Yoypedoelg 1.049.158 - - 1.049.158
YTOYpe®OEIS GE OGPOAIGTIKEG ETALPEIES
Kot S1Kaovyovg Tpounfetmv 6.547.017 - - 6.547.017
®do6pog Ersoonpatog - - - -
Yroypedoels and mopoyég 6T0 TPOCOTIKO - - 272.678 272.678
X0volro 7.596.175 - 272.678 7.868.853
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2T0V TOPOKATO TIVOKO OVOADETOL 1 YPOVIKY] KOTOVOU TOV YPTNHUOUTOOIKOVOUIK®Y
TEPLOVCIOKADV GTOLYEIMV KOl AOUTMV OTOIT|GEMV.

Anortioelg

31 Aekepppiov 2018 Méypr 1 étog 1éwg5¢étm Iave amo 5 ¢t
[Tehdteg kKo Aowmég Amoutnoetg 9.386.421 - -
Amnoitioeig and Popo Ercoduotog 106.545 - -
Toapeio & Tapetokd Icodvvapa 1.314.467 - -
Aowmég MakponpdBecpeg Amoithoelg - - 19.710
Xvvolro 10.807.433 - 19.710
31 Aekepppiov 2017 Méypr 1 étog 1émwgSétn Ildve amd S £t
[eldteg ko Aoutég Amontnoelg 7.485.005 - -
Amontoeig and Oopo Ercodnpatog - - 96.118
Tapeio & Tapelaxd Iooddvapa 1.020.684 - -
Aowmég Makponpofecuec ATottoels - - 115.812
Yvvolro 8.505.689 - 211.930

Xovoiro
9.386.421
106.545
1.314.467
19.710
10.827.143

X0volo
7.485.005
96.118
1.020.684
115.812
8.717.619

- Emrokiokog kivovvog

O emrokiokdg kivovvog oev emnpedletl Ta ypnuatootkovopukd ototyeia g Etaipeiog
AOY® TG UM VTOPENG GYETIKMV YPTLUTOOIKOVOLIK®V HECHV 1) E£MTEPIKOV dAVEIGHOD.

- ZOVOALOYROTIKOG KivOUvog

O «Vplog GYKOG TG EUTOPIKNG dpactnplotntag g Etanpeiag mpaypoatonoteiton og
evpw. 261000, GTOV KAAAO VOLTUCPUAIGEDV VILAPYEL KOl EUTOPIKT OPOCTNPLOTNTO CE
doldplo H.ILA. amd tv omoia mpokvmtel 1060 omaitnorn oto Evepyntikd 6co ko
vroypéwon oto [adntucd. [Mapdriinia, n Etoapeio dwatnpel ypnpatikd dwbéoipo o
Eévo Nopopa yo v e&umnpétnon g o¢ Gve dpactnplotTrag.

H Awiknon mapakorovbet dapkdg v €kbeon e Etapeiog oe cuvarlioypotikong
KIVOUVOUG.

Kabe odvvamn mpoomdbelo katofdArietor ®oTE 1 AmOO00N  TOV  AVOTEP®
AVAPEPOLEVOV OCPUMOTPMOV VO TPOYLOTOTOLEITOL OGO TO OSLVATOV O GUVTOUO UETA
™V elompaén ToVg OoTE va TEPLOPILETOL O GLVOAANYUOTIKOS KIVOLVOC.

Eniong, oe mepintwon mov kpifel omapaitmto, n Etopeio pmopel va €pbel oe
OLVEVVONON HE TNV UNTPIKY TNG €Tonpeia Yoo chvaym cOUPOONS AVTOALOYNG EVP® UE
doAdpa.

5. 'Ecoda ané IIpopunq0eieg ko Aowég epyacisg

Ta £é00da and Tapoy VINPESLOY avaAvovVTaL MG EENG:
"Ecoda ané [popnBereg ko Aovrég

gpyacisg 31/12/2018 31/12/2017
[Mpounbeteg Mapaywyng Acearictpwv 4.445.530 3.491.028
Apoiféc cupfovAenTik@dv Ynpeciov 756.291 560.290
[Ipotvmoroyiouéva €6oda Tpoundeidv

apoBaov 205.193 455.256
Xovoro 5.407.014 4.506.574
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Ta tpobmoroyiopéva £6000 TpounBeldV apopoHy HE00VAELUEVO €600 Y10 VI PEGIES
peotteiog mov £yovv mapacyedel péca oty ypnomn Kot yuo Tig omoieg £xel cvvapoei
OYETIKO 0aoPOMOTNPO SLUPOAO0 pETAEDL TNG OLVEPYULOUEVNG OOQOAICTIKNG
etapeiog Kot Tov TEAAT, T0 0moio WoTdG0 dev €xel mapaAnebel and v Etapeia
HEYPL TO TEROG TNG XPTONG.

6. Képon/(Znméc) Amoperdoemg

AmotelovV emi TNG ovciog TPOPAEYELS EMGPAALDY ATATHCEOV MG AKOAOVOMG:
31/12/2018  31/12/2017
[TpoPréyerg Emopoldv Amoitioemy 8.263 0

2 VVOALO 8.263 0

7. Adra.'Ecoda/E£oda Expetairievong

H avéivon tov kovovAiiov €xet og akorovOwc:

A)ha 'Ecoda / (E€oda) Expetdrievong 31/12/2018 31/12/2017
"Ecoda [Mapemopevav Acyoidv 130.772 418.440
SUVOALOYLOTIKESG O1POPES 100.873 805
Ao 'Ecoda / "E&oda Expetddievong (4.000) (18.815)
Ydvoro 227.645 400.430

Ta éc0d0 mapendpevov acyoldv agopovdv £coda ¢ Etaipeiog and davelopod tov
TPocOTIKOV TG o€ dAleg Etanpeieg tov Opirov. T 1o 2017 agopd emumAéov mocd
e€0dmVv ¢ etarpiog mov emavatiporoyndnke oe cuvoedeuévn oto Hvopévo Baciieo
Kol agopd t deEaywyn pog [oavevpomaikig Zuvavinong TovV avoOTaTOV CTEAEXDV
™G eToupioc.
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8. Kootog [loiocemv

H avéAivon tov kovovAiov €xel og akorovOmc:

Koéotog Iloinoemv 31.12.2018 31.12.2017
ApoBég Ipoocwmikov kot ££00a 1.857.458  1.782.226
Apoféc kat £€00a ehevbepwv

EMOLYYEALATIOV 134.129 178.784
Evoikia 93.539 86.087
AmocBéoelg 26.813 18.717
"‘E€oda petapopdv kot Ta&eidimv 30.517 44.656
dopot tén 3.459 2.970
'E€oda [TpopunOeidv 850.978 694.913
ApoBég kat mapoyég Tpitv 635.282 448.921
TnAemkowmvieg 26.826 30.180
Emokevég kol cuvinpnoelg 31.603 25.454
Aldpopa "EEoda 158.546 195.804
[TpoPAeyelg yia emo@aleic amaitioelg - 24.972
XOvoro 3.849.150 3.533.684

Ov apoBéc ko mapoyéc tpitwv meprthapPfavouy katd KOpPO AdYO LANPECieg
SLOIKNTIKNG Kol UNYOVOYPAPIKNG vrrootNpiEng Tig omoieg éAafe m Etaupeio amd
Marsh LTD UK, kob®d¢ kot vinpeoieg AOyloTikng vroot)piéng amd v UnTpikn
etapeio péow g Marsh LTD UK.

Ta opopa £E0da meptlopuPdvovv €va GOVOAO  KOTNYOPL®V OOmOVOV  OT®G
KOowoypnoteg Oamiveg apolPég €AeyKT®V, ouvepyelov kaBOPIGHOL,  TEYVIKOV
ac@areiag, 000 amofnKevong KA.

Ot apo1fég kot ££00a TPOSOTIKOV TEPIAAUPAVOLY AVOALTIKE TO TOPOKATM:

Aporpéc Ipoommkod ko €000
31.12.2018 31.12.2017

MicBodocia 1.260.271  1.169.353
Ewcpopéc Kowvmvikng Acediiong 298.176 313.876
"E€oda [Tpoypappdtov Kabopiopévav Iapoydv 161.395 29.114
[Ip6Preyn ekTaKTOV OLOPOV 91.388 219.088
Acpdamotpa [Ipocomikod - Opadwko TIpdypoppo

Yyetog 46.228 50.795
Xovoro 1.857.458  1.782.226

To 2018 n Etoupeioa omacyorel xatd péco o6po 48 epyalopevovg (2017: 45
epyaloOuevoug).
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9.’E€000. AlowknTIKNG AgtTovpyiog

To droumtikd k6ct0g TG Etanpeiog avardetor wg akoAovdmg:

"E€000. ALOWKNTIKNG

Agrrovpyiag 31.12.2018 31.12.2017
Apoféc Ipocmmukon Kot

é€oda 776.000 816.000
Evoikia 45.000 46.000
Awapopa 'EEoda 65.000 25.000
AmocPéoelg 16.000 16.000
Xovoro 902.000 903.000

Ta duweopa €Eoda mepthapPdvovy £€va GUVOAO KOTNYOPLOV domavAdV  OmMG
Kowoypnoteg domdves, auolPEc  eAeyktdv, ovvepyeiov KOOOPIGHOV, TEXVIKOV
aceoAreiog, ££0d0 amodnKevoNg KAT.

Ot apo1fég kot ££00a TPOCSOTIKOV TEPIAAUPAVOLY OVOALTIKE TO TOPOKATM:

Aporpéc Ipoommkod ko €000
31.12.2018 31.12.2017

MicBodoacia 504.000 537.000
Eiwopopéc Kowvaovikng Acpdiiong 95.000 103.000
[Ip6Preyn ekTaKTOV OLOPOV 168.000 168.000
Acpdamotpa [Ipocomikod - Opadwko TIpodypoppo

Yyeiog 9.000 8.000
XOvoro 776.000 816.000

To 2018 m Ertopeio omaoyorel xoatd péco oOpo 48 epyalduevovg (2017: 45
epyalouevoug).

10.’E&ooa Asrtovpyiog AvaBeong

[Mpdkertan eni g ovoiog Yo ££000 VITOSOYNG Kot PLAoEeviag.

"E€oda Agrtovpyiog AvdOeong 31.12.2018 31.12.2017
"E€0da Yrmodoyng kot Ordoeviog 14.322 126.334
XOvoro 14.322 126.334

11. Xpnpatoowkovopikd 'EEoda
31/12/2018  31/12/2017

"E€oda Tpamelikdv Zvvarioydv 8.241 9.752
Aowd Xpnuatowovoutkd EEoda 833 417
Xyvoro 9.074 10.169
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H Ertoipeio dev ypnuatodoteiton and e&mtepikd daveiopd. To kdplo pépog twv ev
AMoym €£00mv apopd oe €000 eKTEAEONC TPOUTECIKMY GUVOALAY®DV KOl Ol0THPNONG
EYYUNTIKAOV ETIGTOA®V KOANG EKTEAECTG GUUPOONC VITEP TPITOV, KLUPIWG TEAATMV TNG
Etaipeiog yia 11¢ ac@ariotikég vanpeciec mov mapéyel n Etopeio otovg merdteg g,

12. ®6pog Evcodnpatog

Me gpappoyn amd 10 poporoykd £€1oc 2015 Kot epeENG, 0 POPOAOYIKOG CUVTEAECTNG
TV etapeldv omv EALGSa avénbnke oe 29% amd 26% mov ioyve and 1.1.2014,
KOTOTLY TPOTOTOINGNG TOV GYETIK®V daTaEemv g mapaypdeov 1 tov dpbpov 58
tov N.4172/2013 and v mapdypago 4 tov dpBpov 1 tov 4334/2015. Me 115
dwtdEerg Tov apbpov 23 tov N.4579/2018«YTOYPEDCEIS OEPOUETAPOPEMY CYETIKA
ue ta apyeio emPatdv — Tpocsapproyn g vopobesiog oty Odnyia (EE) 2016/81 kot
dAAeg drotdEelgy, to omoio Tpomomotel To dpbpo 58 Tov KDE mpofAémeton otadiokn
pelmoN TOV POPOAOYIKOD GUVTEAEGTH GTO KEPOT OO EMYEIPNUOTIKY dPOCTNPLOTNTA
OV OMOKTOVV TO, VOUIKO TPOCMOTO. KO Ol VOUIKEG ovtotnTeS oo 29% mov 1oyvel o
10 2018, og 25% Y10 T0. EICOONUOTO TOV OTOKTAOVTIOL TO POPOAOYIKO €tog 2022 Kot
enopeva. O GUVIEAEOTNG UEIDVETOL KOTO U100 TOGOOTIOH0 HOVAde ova £T0C, apyNS
YEVOUEVIC OmO TO €GO0ONUOTA TOV (@Oporoyikoy étovg 2019, yia to omoio o
(POPOLOYIKOC GuVTELESTNG OopileTan og 28%.

H emPdpovon ¢ Katdotaong GUVOMKOV €600MV e POPO EICOONUATOS AVAAVETOL
OG EENG:

31/12/2018  31/12/2017

®opoc Ercoonpartog (276.510) (93.744)
AvaPariropevn Goporoyia 62.729 (12.843)
Ddopoc [Ipornyovpevng Xpnong - (6.670)
Xvolro (213.781) (113.257)
Epappoctéog ®oporoyikdc Xuvteleotng 29% 29%
[Mpaypotikoég Doporoyikdg ZuvTeEAESTNG 25% 32%

31/12/2018 31/12/2017
Képdn mpo ®opwv 851.851 333.817
Dopog e PAcT TOV EQPOPLOCTED POPOLOYIKO GUVTIEAEST (247.037) (96.807)
[Ipocappoyn eopoAroyikoh GUVIEAESTN
Y10 TOV VTOAOYIGHO TOV aVABOAAOUEVOL POPOL (6.946)
Mn ®oporoyikd Exmumtopevec Aamdveg (7.927) (9.780)
Aowmég Aapopég 48.128 -
Dopoc [Mponyovuevne Xpnong - (6.670)
Dopog pe Béon Tov TPAYRETIKO QOPOLOYIKO GUVTELEGTH (213.781) (113.257)

13. Evoopora Ileprovoroxd Xtoyyeio

H Etopeio dtobéter omnv mAnpn kuptdtnta TG HETOPOPIKA LEGH, EMUTAQ Kot GTOLyEl
Aoumo¥ eEomMopov. Ag o1abétel kuploOTTO Ml KTIPI®V Kol OKIVATOV TOV YPOPEI®DV
™, £yl mpoPet dpwg oe mpochnkes kot Pertidoelg oe picbBmpévo akivnta Tpitov pe
aVTIoTO(N TOY1OTOINoM TV €V AOY® ££00MV.
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A&io Ktong
Ynorouro 1/1/2017

[IpocOnikeg
[oMoelg & Aoypoapes
Ynohowro 31/12/2017

Yvoompevpéveg Arocféceg &
ATOpEIOGELS

Ynérowro 1/1/2017
oo / Awypoapés

AmocBéoeig Xpnong

Ynohrowwo 31/12/2017

Avarmoofestn olia 31/12/2017

A&ia Ktiong
Ynérowrwo 1/1/2018
[MpocOnkeg

[oioelg & Atoypoapes

Ynohrowwo 31/12/2018

Yvoompevpéveg Arocféiceg &
Amopgr0oelg

Ynrohrouro 1/1/2018
[MoAnceg / Awypoapés
AmocBéoeig Xpnong
Ynérovro 31/12/2018

Avarmoofeotn alia 31/12/2018

Kripa

180.812
169.792

180.812
169.792

180.811
180.811

-7.186

-7.186

162.606

169.792
0
0
169.792

-7.186
0
-16.979
-24.165

145.627
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27.782
0

0

27.782

-10.399

-2.779

-13.178

14.604

27.782

-1.962

25.820

-13.178
1.243
-2.696

-14.631

11.189

Metapopwd "Emumha kot
Méoa kat
Eéomhiiopog  E&omAopog

Aowdg

383.736
67.668

-56.877

394.527

-324.632

56.820
-21.517

-289.329

105.198

394.527
0
-15.498

379.029

-289.329
15.498
-21.590

-295.421

83.608

YOvoro

592.330
237.460

-237.689

592.101

-515.842

237.631
-31.482

-309.693

282.408

592.101
0
-17.460

574.641

-309.693
16.741
-41.265
-334.217

240.424
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Ot mopoamdve omocPEcElg YpNong MEPIAAUPAVOVTOL ETUEPICUEVES OTA KOVOLALN
‘E&oda Artotkntikng Aesttovpyiag kot Kéotog [Moincewv g Katdotaong Zvvoiikoh

Eiwcodnpatoc.

14. Avia Ieprovorokd Xroryeio

"E€oda
avadropydvoong
A&io Ktong
Ynohowro 1/1/2017 103.743
[TpocOnkeg 0
[MoAnocelg / Awypapés 0
Ynorovro 31/12/2017 103.743
YV66MPEVUEVES Amocféoerc &
ATTOPELOGELS
Ynohowro 1/1/2017 98.403
[MoAncelg / Awypapés 0
AmocBéoeig Xpnong 3.236
Ynorovro 31/12/2017 101.639
Avandofestn aéio 31/12/2017 2.104
A&io Ktong
Ynohowro 1/1/2018 103.743
[TpocOnkeg 0
[MoAncelg / Awypapés 0
Ynorovro 31/12/2018 103.743
YV66MPEVUEVES Amocféoerc &
ATTOPELOGELS
Ynohowro 1/1/2018 101.639
[MoAncelg / Awypapés 0
AmocBéoeig Xpnong 1.960
Ynorovro 31/12/2018 103.599
Avanocfestn aéio 31/12/2018 144

Ot mopomdve omocPEcel ypnong TEPIAAUPAVOVTOL ETUEPIGUEVES GTO KOVOUALL
"E€oda Arourknrikng Asrtovpyiog kot Kootog [oincemv g Katdotaong Xvuvoiikon
Ewsodnparoc.
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[Tpdkettar yioo SOGUEVEG €YYVNOELS KLPIWG EVOIKI®V YPOPEI®V KOl HETOPOPIKMOV

HEcV.

AOGUEVEG EYYUNGELG

16. Anortoeig amd Avapairopevny Poporoyia

Avoporiopeveg
Doporoyikég Arorticels /
Yrnoypeooeig

YuvTa&lod0TIKEG Kot GALEG
TOPOYES LETA TNV ££000 OO
Vv vnpecio

Aowég [poPréyelg
Anwtiosc and
Avofoiropevovg Popovg

Avafariopeveg
®oporoyikéc Arartioeis /
Yroypeooeig

2ovTaEL000TIKES Kol GAAEG
TOPOYEC LETE TNV €£000 OO
v vrnpecio

Aowrég [IpoPréyerc
Anatiogic ard
Avapairopevoug Popovg

Ynoérovwo

"Evaping

1/1/2018

3.296

32.550

35.846

Ynorovwo

"Evaping

1/1/2017

38.139

23.290

61.429

31/12/2018

19.710

Empapovon
oty Katdortaon
AmotehecNATOV

55.315

7.414

62.729

Empapuovon
otnv Katdortaon
AmoteleopdTov

(22.105)
9.261

(12.844)

31/12/2017

19.694

Empapuven Ynohouro
SN ANdng

N 31/12/2018
BOéon

2177 60.788

0 39.963

2.177 100.752

Empapoven Ynéiouro
N Aiéng

Kabapy 31/12/2017
Oéon

(12.739) 3.295

0 32.551

(12.739) 35.846

H Awiknon mc¢ Etapeiog ektipnd 6011 1 ovaaridpevn eoporoyikn omaitnon g 31
Agxepppiov 2018 eivor avaxtoyun, Pacilopevn oe ektunoelg 6t oto péAlov Ba
vdpEovv @oporloyntéa kEPOM TOL eivar dvvatoOv va cvopymelreovv pe Kabe
katnyopic {nuaov eni tov omoiwv oynuatiletor avaPoiAOpevn  QOPOAOYIKY

amaitnon.

H Etaupeio éxer oopynoeicetl Ti¢ omaitoelg Kot vroype®oels and ovoParlidopevoug
QOpOLG, OedOUEVOL OTL Ol TOMIKEG (QOPOAOYIKES OPYES TOPEYOLV TO  JIKOAMLLOL
CUUYNPIGHOV TOV OTULTHCEDV KOl DTOYPEMCEMY OO KOLPLO POPO EIGOONUOTOS Kol
€POGOV Ol OMOUTNOELS KOl VITOYPEMGELS OO AVABOAAOUEVOLS POPOVS APOPOLY TNV

1010 poporoyKn| apyn.
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17. Ilehdteg kon Aowwég ATontioerg
31/12/2018 31/12/2017

Xpehoteg AGQaAioTpV 8.959.030  7.277.381
[TpoPAéyelg Emopaidv Aroitnoemv (271.093)  (262.830)
Aowmég Anortnoelg 38.035 7.284
Aowréc [pokataforég 0 7.914
"Ecoda Xpnong Elonpaktéa 660.449 455.256
Xyvoro 9.386.421  7.485.005

Ot aroutnoelg and YPEMOTES ACPAMOTPOV, TANV AVTAOV Y10 TIG 0Toieg £xel AneOel
TpOPAeYN emo@dAielag, Oempohvtar EIGTPAEILLES.

Ta €c000 ¥pNoONG EOTPAKTEN QUPOPOVY OAMOLTNOELS OO OEOOVAELUEVO £5000 Yia
VINpPEcieg peotteiog mov Eyovv mapacyeel HEoa GtV XPNOT KO Yo TIG OTOleg £xel
ouvaplel  oxetikd aceoAomplo  cvpPoioto  petald g ocvvepyalopevng
OACQOALCTIKNG ETALPEING KOl TOV TTEAATT), TO 0010 WOTOGO dev £xel TapoAnPOel amod
Vv Etoupeia péypt 1o 1€A0g ™G XpNone.

31/12/2018 31/12/2017
Hpopreyn emo@ari®Ov amarTNoe®V £VvapPENG YPNOEMS (262.830)  (237.857)
AmerevBépwon - -

Awypapég Xpnoemg - -
[TpoPAréyeig Xpnoewg (8.263) (24.973)
[popreyn eMGQPUAOV 0TOLTOEMV TEALOVG YPCEMS (271.093)  (262.830)

18. Arawtoeg o6 Popo Ercodnpatog

31/12/2018 31/12/2017

Amoitoelg and mpokato oA pOPOV EIGOINUATOG 89.477 -
Aowrol mopaxpaToveVol Opot 17.068 11.068
ATOUTNGELS O TIOTMOTIKO POPO EIGOONUATOG - 85.050
XOvoho 106.545 96.118

19. Toperoxkd oro0éoipa Kot 16odvvapd

31/12/2018 31/12/2017

Tapeio Emyyeipnong 240.843 105
Koatabéoeig Oyemc oe Evpd 1.001.916 728.407
Kotaféoeic Owemg og Zévo Nopioua 71.707 292.172
XVvolro 1.314.467 1.020.684
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Ta Aoylotikd VOO TOV TOUEIOL KOl TOV TOUEINK®V 1600VVAL®Y Tpoceyyilovv
v €0Aoyn aia Toug Katd v 31.12.2018.

Onwg avagépetal Kol 6TV ONUEIMOT TOV TOTOTIKOD KIVOHVOV, LITAPYEL CGNLLOVTIKTY
OLYKEVTIPMOOT] MGTAOTIKOD KIvOUVOL ¢ Tpog Ta tapetokd dwbéoyo e Etopeiag,
kabog n mieoymeio avtodv (mocootd 74%) éxer katatebel oe Aoyaplacpods piog
Tpanelag, tTng HSBC Bank Plc. Qo160 dev avapéverot va mpokdyouv {nuég yio v
Etaipeio, Aoym g 1KavomomTikig TOTOANTTIKNG tKavotnTog TG v Adym Tpameloag,
n omoio oOuewva pe tov oiko aflohdynong Standard and Poors (S&P) éyet
a&loroynomn AA-.

20. Erupwxoé Kepaiaro

31/12/2018
Ap@pog Atia Xvvolkn Adia
Eraipog Meproiov Meproiov Kegaraiov
MMC REGIONAL EUROPE
HOLDINGS B.V. 620 €30 € 18.600
MMC 20 € 30 € 600
X0voro 640 €19.200
31/12/2017
AprOpog Atia Xuvolkn Adia
Etaipog Meprdiov Meprdiov Kegaraiov
MMC REGIONAL EUROPE
HOLDINGS B.V 620 €30 € 18.600
MMC 20 €30 € 600
X0volro 640 €19.200

To etopucd kepdrato ivar oAosyeP®S KATARANUEVO.
21. Aowtd AmoBgpoTikd

31/12/2018 31/12/2017
Toaxktikd AmoBepotico 6.400 6.400
An,oeauoctuca and £6000 poporoyndévta Katd 101K 73790 73790
TPOTO
AmoBepotiKd YToypedoemy amd TpoypaLOToL
KaBOPIGUEVOV TOPOY DV
2UVoLro 145.681 138.968

65.491 58.778

Taxktiké AmoBegpotiké: ZOppova pe to apbpo 24 tov N. 3190/1955, emoimg
apopeitoar 0 5% TOLAQYIOTOV TV KOOOPDOV KEPODV TPOG GYNUATIGUO TOKTIKOV
aroBepatikov. H apaipeon avtn tavet vo etvor vroypewtikny 6tov avtd etéoet to 1/3
TO TOKTIKO amofepatikd Tov eTonptkov kepaiaiov. Zmv Etapeio n vmoypémon avtn
&xel KaAveOel kol ¢ ek TOVLTOV OV SYMUOTICETOL EMTALOV TAKTIKO OTOOEUOTIKO.
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AmoOepaTikd amd £é6000 @oporoyn0ivra Katd £101K6 TPOTO: To TOGH CWTO aPopd
£€0000 TOK®V oL £xovv Poporoyndel otnv Tny" ToVG, pe mapakpdInon eopov 10%
TO £T0G GTO OMOI0 TPOEKLYALV.

Amofgpotikd Ymoypedoewv amd mpoypdppate kabopispéivov mapoyov: To
amoBepatikd avtd Exer dnuovpyndel coppova pe Tig datdéelg tov avabempnuévov
AAIT 19 ko epmepiéyel 10 AVOAOYIOTIKA KEPOM Kol (NUIEG TV TPOYPOUUATOV
KaBOPIGUEVAOV TOPOYDV.

22. Yoy pe®OELS 0o ToPOYES GTO TPOCOTIKO
31/12/2018  31/12/2017
Tpofreyn amoGnpioong xpocwmikol 243.153 272.678
AOY® €660V amd TV VINPEGIN

XVvoro 243.153 272.678

H Erowpsio  vmoroyiler mpdPreyn vy oamolnuioon  mpocwmikod  AdYy®
oLVTaE1000TNONG Y10 TOVG VITOAANAOLG TG, Ol omoiot £xovv dikaimpa otV elompadn
evog epdmal mocolh pe Pdaon tov aplpd TV ETOV LANPECING KOl TOL EMUTESOL
apopng Katd tnv nuepounvia g cvvtasloddTmons, £POcOV aVTol GuveXicouy va
TPoGPEPOVY TIC vanpecieg toug oty Etaipeio puéypt v mpoPiemodpevn nikia
ovvta&loddtong, odupove pe v gpyoatikn vopobesio oty  EAAGSa. Ot
vroypedoelg amolnuioong AMym cvvtatioddtnone cuvnbmg exBétovv v Etaipeia
0€ OVOAOYIOTIKOVG KIvOUVOLS, Ommg o kivouvog emitokiov Kot o kivouvog piehot. Qg
€K TOVTOL, pio peimon oto TPOEEOPANTIKO EMITOKIO OV YPNOLUOTOIEITAL Yo TOV
VIOAOYIOUO TG TAPOVGOS AEl0g TOV EKTILOUEVOV LEALOVTIKOV TAUELNKADV EKPODV 1)
po avénomn oe peAlovtikotg oot kabag kot otov tAnfmpiopd, o avéncovy Tig
VIoYPe®SELS amolnpinong Aoy cuvtatloddtnong tov Tpocmmikov ¢ Etaipeiog.

O1 voype®GEeLg TOL TPOEPYOVTOL OO TNV TPOPAEYT] amolNUimONS TPOCOTKOD AOY®
€EOG00V amO TNV VINPECIO ATOTYLMVTIOL LUE OVOAOYIOTIKEG HUEAETEG, TOL EKTOVOVVTAL
amo aveEaptnTovg avoroyiotéc. H tedevtaia avoloyioTikn HeAETN TPy LOTOTOW ONKE
t0 Agkéuppro tov 2018.

Ot vroypemoels and mpoPreyn amolnuimons mpocommkod Ady®m ££O660L amd TV
VANPEGIO EKTIHMOVTOL UE OVOAOYIOTIKEG HEBOOOVE HE TNV XPNON TOPASOYDV Y10 TO
emtokio mpoeEdeAnong, Tov mANBwpopo, TV ovénom amodoydv Kol TNV
avapevopevn evomopévovoa epyactokt Cmn. Ot facikéc vmobéaelg mov viobetOnkay
YL TNV eKTOVNON TG LEAETNG QVTNG TAPOLGLALOVTOL GTOV TOPOKATH TIVOKOL:

Avaroyrotikég Mapadoyés

2018 2017
[Mpog&opAnticd Emitokio 1,50% 1,50%
Melhovtikég Avénoeig MicBov 1,00% 1,00%
[TAnBwpiopdc 1,80% 1,80%
[TpotmoBécelg kat dpro nAkiog Avopeg ko ['vvaikeg:  Avdpeg ko 'uvaikeg:
ouvta&lo00tTong 67 etv 67 etddv
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H Etaipeia kabopiler 10 katdAinAio emtdkio mpoeEdPAnong mov Bo mpémer va
ypnoporomOei yioo va vroAoyiotel 1 TapoHoa a&io TOV EKTIUMOUEVOV VTOYPEDCEMY
and TopPoYEG OTO TMPOCOTIKO o6T0 TEAOG kéBe ypovov. Ia tov kabopiopud ToOL
KATAAANAOL  mpoeEopAintikoy emitokiov 1 Etopeioa  ypnowomotel  emtdxio
Evponaik®v eToapik®v opoAdY®V VYNANG TIOTOTIKNG S1ofAOUIoNG TOV ATOTYLMVTOL
010 vopopo mov Ba xoatafAnBovv ot mapoyxés kot M ANEN Tovg mpooeyyilel ™
SUIPKELL TNG CYETIKNG VITOYPEMOTG GLVTAELODOTNOMG.

H avénon tov amodoydv S1apopeOVETOL OVGLOGTIKA BAGEL TNG £THO0G GOOAOYIKTG
oAtk g ¢ Etoupeiog.

Orvmoroumeg Tapadoyéc Pacilovtol ev HEPEL OTIG EKAGTOTE GLVONKES TNG OYOPAS.

H mapovoca a&ia g vroypémong amd mpdPfreymn amolnmioons mpocowmikod AOY®
€€0dov amd Vv vanpecio KaBOG Kot ££000 TOV TPOKVTTOLV ATO AVTNV KOl EYOLV
EMNPEACEL TO, ATOTEAEGLLATO YPT|ONG AVOADOVTOL GTOVS TOPOKATO TIVOKES:

Eniopaon ota amoteréopota 31/12/2018 31/12/2017
Kootog tpéyovoag vimpeoiog 23.660 15.895
KoaBapdg toxog eni mapovoag atiog

VIOYPEDONG 4.090 4.966
Avayvopiomn KOGTOVG TPOVTNPEGLaG - -
Aoutd 133.645 8.253
Aamévn mov avayvopicOnke otn

xpnon 161.395 29.114
Xopeovia Tapovoag aéiog

VOYPEOONS

[Tapovoa A&ia Yrmoyxpemdoemv

evapENG xpPNoNS 272.678 331.034
Kootog tpéyovoag vimpeoiog 23.660 15.895
Toxkor - €€oda 4.090 4.966
Anmolnuoocelg katapindeiceg and v

Etapeia (186.384) (43.540)
AvENon Loym katayyeMav copPacemv

LLE GLVOVETIKEG SLodIKaGTES Ko Aot 133.645 8.253
(Képdn) / Znuid Adym arlaydv og

TAPOdOYES 0 0
(Képdn) / Znuid Adym eumelptkdv

TPOGUPLOYDV (4.536) (43.930)
Hapovoa Aia Xpnpatodotovpevev

Ynoypewosmv

KOTa TO TEAOG TEPLOOOV 243.153 272.678
Zop@@Via A0uToY GLVOMKOV

E1600NNOTOG

[Toc6 mov avayvopicOnke 6to GuVOAKO

e1o0oM e Kotd TV Evapén e xpnong 43.930 21.49%4
Képon/(Znuid) Aoyw adlhaydv og

TAPUdOYES 0 0
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Képom /(Znmud) Loyo epmelptkdv
TPOGOPLOYDV 4.536 43.930

XUVOMKO 066 (KEPOOS) OV

avayvopicdnke ota Loutd cvvorlKa

gLo00MNpaTe TGS YPNONS 4.536 43.930
IMoc6 mov avayvopicOnke oto

GUVOMKO £1600MNna KaTd T AMEN ™G

xpnong 48.466 65.424
Yopeovio Kadapig vToxpEmong 6Tov

16010yl 10

Ynoypémon katd v Evapén g xpNong 272.678 331.034
Anmolnuoocelg katapindeiceg and v

Etapeia (186.384) (43.540)
Aomdvn mov avayvopicOnke otn yprion 161.395 20.114
Metoafoin LoDV GLVOMKOV

€1000NUATOV YPNONG (4.536) (43.930)
Ynoypéwon oc Ioorhoyiopéd 243.153 272.678
Baowéc [Mapadoyéc

Emtoxio mpoeEdpAnong 1,50% 1,50%

O mopaxdto mivakoag mapovotdlel v avdivon gvouctncioc yoo kdbe onpovtikn
OVOAOYLIOTIKN TTOPAdOYN TOPAOETOVTAG TMG 1 VITOYPEMSN KaBOPIGUEVEDY Tapoy®dV Oa
emmpealotav amd TG HETAPOAES OTIC OYETIKEG OVOAOYIOTIKEG TOPAUdOYEG KOTA TNV
nuepounvia Tov 1GOAOYIGHOV.

. . Avalroyrotikn Yroypéowon
Avoiroyietikég Hapadoyég 31/12/2018
Amotipnon 6rmg To facikd cevaplo g

perETNg

Emutoxkio mpoe&dpinong : 1,50% 243.153
Avénon ebov : 1,00%

Méom HAwcio Zvvtoa&roddtnong : 67

Emtoxio mpoeEdpAnong :2,00%

Avénon pebov : 1,00% 223.361
Méon Hukio Xvvta&lodotnong : 67

Emutoxkio mpoe&dpinong : 1,00%

AvEnon picbov : 1,00% 265.161
Méom HAwcio Zvvtoa&roddtnong : 67

Emtoxio mpoeEdpAnong :1,50%

Avénon pebov : 1,00% 249.782
Méon Hukia Xvvta&lododtong : 65

Emutoxkio mpoe&dpinong : 1,50%

AvEnon picbov : 1,00% 235.759
Méom HAwcio Zvvta&roddtnong : 69

H emyeipnon, mépa and t cvpPatiky] vroypémon mov €xel PAGEL NG 1GYLOVGOG
vopoBeciag, 0ev €xel emionpua 1 AVETION O EVEPYOTOGEL KOVEVO EO1KO TPOYPOULLLOL
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TAPOYDV TPOG TOVS £PYALOUEVOLG TNG, OO TO OTOI0 TPOYPOLLLO VO OEGUEVETAL Y10l
TOPOYES GE TEPUTTOCELS OTOYWPNGEMV EPYULOUEVMV.

23. IlpopunBevtéic KoL Aowtéc Ymoypemoeig
31/12/2018 31/12/2017

Mepiopota [TAnpotéa 269.434 47.125
[IpopunBevtég Atdpopot 458.085 346.352
"E&oda Xpnong Agdovievpéva 377.832 345.781
Ymoype®oelg amd OPOvS Kot TEAT 195.142 186.110
Opelrég Tpog 0GPAMSTIKOVS OPYAVICHOVS 85.951 89.400
Aouég Ynoypemdoelg 16.186 34.390
DA NTIYN 1.402.631 1.049.158

Ta €€0da ypnong dedovVAELUEVO 0POPOLY KLPI®MG TO SEGOVAELUEVO UTOVOLS TTPOG
vroAAnlovg g Etoupeiog (31.12.2018: € 294.202, 95 31.12.2017: €250.122, 31),
kaBmg kol Aowmd dedovievuéva €000 ¥PNONG Yo €VOIKLK, AOYOPLUGHOVG KOWVYG
OQeAELNS KOl AUOPES OPKOTAV EAEYKTAOV AOYIGTMV.

O1 Lowmég VIOYPEDGELS AUPOPOVV KUPIMG ATOd0YEG TPOSMOTIKOV TANPOTEEG KOl £G000
EMOUEVOV YPTCEWDV.

24. Yoy peDOELS OE ACPUMOTIKEG ETULPEIEG KOL OLKALOVY0VG TPOuN 01DV

Ol VTOYPEDCEIS GE AGPAAOTIKEG ETOPELEG KOt OTKOOVYOLS TPOUNBEIDV avaADOVTaL
OG EENG:

31/12/2018 31/12/2017

Ymoypemdoelg o€ AGPUMOTIKEG ETOUPETLEG 7.811.788 6.200.694
Y oypedoelg oe d1kalovyovg Tpounfetmv

(ITpdxtopec - AcQarelopeciteg) 224.555 346.323
XVyvolo 8.036.343 6.547.017

Q¢ pecite aceaiicemv N etapeio vwoypeovTol o gBdopadtaio faon va amodidet
OTIS OGQPUMOTIKEG ETOIPEIES TAL ACPAAMOTPO TEAATAOV TNG TO. OmOoilo £XEL EIGTPAEEL.
Kopio vopuxkn vroypémon dev veictatal yuo v etaipeio 6e KatafoAn ac@aricTtpov
T omoia dgv €xel elompael amd toug meAdteg TG. To 1010 1oyveL Kot oty Tepintmon
Katafoing pepdiov g mpounbeldg g He TN popeY| vmo-mpoun e oe Tpito
ouvePYaTN.

25. Megpiopata

H Awyepiotpra g Etanpeiog mpoteivel ) davoun pepiocpatog, 10 mocd tov omoiov
Oa amopaciodel amd v Taxtikn I'evikr) Lvvédevon tov Etaipov.
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26. Apofég aveEaptnrov Opkmtod Eleykti Aoyioti)

H eleyktikn etapeio Deloitte Avovoun Etapia Opkotdv EAeyktov Aoyiotdv ftav
0 VOUHOG OVEEAPTNTOC OPKMTOC EAEYKTNG AOYIOTNG Yol TNV ¥pnon mov €anée v 31
Agxepppiov 2018. To ido ioyve kot yio T xprion mov €ane v 31 Aekepfpiov 2017.

Ytov mapokdto mivakoe ameikoviCoviol ot GuvoAkés Kabapés apoPés, yopic ©.ITLA.
Kol Ao €€000 dlevépyelag eAEYXOV, Yl TIG VANPECIEC OV mopacyEdnkayv otnv
Etaupeio:

2018 2017
Apolpég  mov  ypedOnkav  ywu  TOV
VIOYPEDTIKO éleyyo OLKOVO UKDV
KOTOOTAGEWDV 28.000 28.000
Apo1éc mov ypedbnkav yio T0 POPOAOYIKO
TGTOTOTIKO GUUUOPPMOGCNG 13.500 13.500
Xyvoro 41.500 41.500

27. Zovarhoyég pe Xovoedepéva Mépn

H pntpwn ™c¢ Etapeiog xatd v 31 AskepPpiov 2018 eivar 1 eroupeic MMC
EUROPE HOLDINGS BV n omofo xatéxer pepidoio 97% tov eropikov g
kepaiaiov. H Etapeia avikel otov Opiho Marsh & McLennan Companies.

H Etaipeia npaypatonolel cuvailoyég e ta cuvoedepnéva LN oto cuvinon miaicio
TOV EPYACIOV TNG Kt o€ kabapd epmopikn Pon.

O 6ykog cvuvarhaydv pe to cvvdedepéva pepn g Etoupeiog kot o vwoOrowma 6to

TEAOG TNG ¥PpN oG avarlvovtol og ENG:

ENIXEIPHEH ggg&&‘?&‘“ %}‘fﬁf@ AMATTHEERY
MARSH SA-FRANCE (1.580) - 300
MARSH LTD-UK OPERATIONS 375.894 - (332.818)
MARSH LTD (NORWICH) 11.969 - (34.223)
GUY CARPENTER & COMPANY LTD. 1.457 - -
MARSH HONG KONG (3.817) - (6.371)
11\341?;\818 HB)ROKERS LIMITED (CYPRUS 574,081 - (769.646)
CARPENTER TURNER SA 19.480 - (11.215)
MARSH S.P.A. 7.714 - -
MERCER LTD 114.263 - 1.557
MARSH BROKERS LTD 13.322 - 17.771
MARSH UTA 1.953 - -
MARSH USA (MEMPHIS) 3.822,51 N -
MARSH HONG KONG 3.817 - 2.980
MARSH AFRICA 17.132 - 1.325
MARSH USA CINCINNATI OFFICE 1.313 - -
MARSH GmbH 11.555 - 9.330
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EMIXEIPHER TRAAOITA | KAIAOILY | | ATAITHEETY
EXOAA EZE0AA
MARSH SA-FRANCE 23.495 - 2.250
MARSH NEW YORK 27.680 - 17.064
MARSH U K. 80.642 - 31.857
MARSH DENMARK 1.228 - -
MARSH CHICAGO 5.854 - 4.349
MARSH BRUSSELS 4.140 - -
MARSH PHILADELPHIA 10.694 - 7.376
MARSH (LOS ANGELES) 1.142 - 156
Marsh B.V. 1.240 - 1.240
MARSH (ATLANTA) 336.141 . -
MARSH MINNEAPOLIS 2.043 - 1.037
MARSH SAN FRANCISCO 8.744 - 2.201
MARSH PORTLAND 2.058 - -
MARSH KOREA 3.218 : -
MARSH INC. (PITTSBURGH) 1.908 - -
MARSH STUTTGART 825 - -
MARSH NEW JERSEY 1.436 . -
MARSH INC. (SYDNEY) 524 - -
MARSH INC.(MISSOURI) 1.350 - -
MARSH AUSTRIA 1.000 - 1.000
MARSH LTD ITALY - 12.431 (9.715)
MARSH GmbH - 3.976 -
MARSH SA Madrid - 6.436 (10.190)
MARSH SIGORTA VE REASURANS (Turkey) - 40 40
MARSH CHINA - 4.504 (23.301)
MARSH BROKERS LIMITED - 33.910 (41.731)
PI INDEMNITY CO LTD - 2.782 -
MARSH LTD UK - 332.865 (332.865)
MARSH S.P.A. 3.141 - 1.341
MARSH CLEVELAND -1.459 - -
MARSH NORWAY-OSLO 1.484 - -
MARSH FT.LAUDERDALE 2.341 - 1.173
MARSH ISRAEL 16.509 - -
MARSH SA BULGARIA - 5.400 (3.700)
MARSH SA ROMANIA - 9.249 (8.352)
MERCER DEUTSCHLAND GMBH - 3.560 -
MARSH AUSTRIA - 91.557 (91.557)
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H avtictoyn avédivon yia to 2017 €xel OT®MG 6TOV TOPAKAT® TIVOKOL:

EIXEIPHEH ggg&&‘;’&‘“ %%;& AAITHEEY
MARSH SA-FRANCE 6.002 - (26.220)
MARSH LTD-UK OPERATIONS 279.278 - 8.296
MARSH LTD (NORWICH) (10.346) - (83.217)
GUY CARPENTER & COMPANY LTD. 1.250 - -
MARSH HONG KONG 37.483 - (158.494)
MARSH BROKERS LIMITED (CYPRUS BRANCH) 39.863 - (68.711)
MARSH GmbH 259 - (2.107)
CARPENTER TURNER SA 17.885 - 3.283
MARSH S.P.A. 7.510 - -
MERCER (SWITZERLAND) S.A. 287.934 - 36.117
MERCER (US) INC. 8.351 - 8.351
MERCER LTD 2.500 - 3.557
MARSH BROKERS LTD 75.993 - -
MERCER (US) INC. 1.419 - -
MARSH UTA 1.911 - :
MARSH USA (MEMPHIS) 2.117 - -
MARSH HONG KONG 1.849 - 1.849
MARSH AFRICA 22.169 - -
MARSH USA CINCINNATI OFFICE 1.546 - 1.546
MARSH GmbH 61.690 - 9.909
MARSH SA-FRANCE 11.063 - 4271
MARSH NEW YORK 33.246 - 12.901
MARSH U .K. 55.275 - 16.662
MARSH U K. 130.506 - -
MARSH DENMARK 1.309 - -
MARSH CHICAGO 6.411 - 2.421
MARSH BRUSSELS 3.233 - 821
MARSH PHILADELPHIA 10.059 - 6.260
MARSH (LOS ANGELES) 1.587 - 1.162
Marsh B.V. 1.408 - 461
MARSH EOOD 13.255 - 1.500
MARSH (ATLANTA) 293.166 - -
MARSH MINNEAPOLIS 922 - -
MARSH SAN FRANCISCO 9.614 - 1.812
MARSH PORTLAND 1.969 - 1.969
MARSH KOREA 3.213 - -
MARSH INC. (PITTSBURGH) 2.517 - 1.735
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Kasoma | kaidoma | NESURER
MARSH STUTTGART 1.150 - -

MARSH INC. 2.150 - 2.150
MARSH NEW JERSEY 1.382 - -

MARSH INC.(GRAND RAPIDS) 3.776 - 2.532
MARSH INC. (SYDNEY) 565 - -

MARSH INC.(MISSOURI) 1.465 - -

MARSH USA (WASHINGTON) 2.528 - -

MARSH USA - CLEVELAND - - 1.459
MARSH SPOLKA z.0.0. - - 3.524
MARSH AUSTRIA 1.800 - -
MARSH LTD ITALY 8.580 (18.041)
MARSH GmbH 4.501 (9.763)
MARSH SA Madrid 4.039 (4.039)
MARSH SIGORTA VE REASURANS (Turkey) 40 40
MARSH CHINA 4.636 (18.797)
MARSH BROKERS LIMITED 37.396 (5.458)
PI INDEMNITY CO LTD 2.617 -

MARSH LTD UK 421.588 395.114

Ot apo1Pég Ko o1 gpyodoTIKES l6QOopEC ota LEAN NG dtoiknong g Etanpeiog yio v
nepiodo mov énée v 31 AskepPpiov 2018 avépyovrav ce € 331.676 (2017: €
288.861).

Tnv 31.12.2018, xaBag kot v 31.12.2017 dev vanpyav 0Gveln TPog CLVOESEUEVA
HepM.

H Ertaipeio dev €xet gite mapdoyet, eite AdPel eyyvnoeig 1 0eCUEVCELS OTOLOLONTOTE
€100VG TTOV VO APOPOVY GLVOEOEUEVA LEPT).

Koatd v 31 AekepuPpiov 2018, kabag kat katd v 31 Aekepppiov 2017, n Etapeio
dev oynmudtice TpOPAEYN Yo EMCEOAELS amoltoels n onolo vo oyetiletan pe mocd
OPEINOUEVO ATTO GLVOESEUEVA LLEPT AOY® LN VTTOPENS TETOLOV KIVOUVOU.

28. Evogyopeveg Yoypedoels Kol ATOLTGELS
o) Evogyopeves goporoyikéc vmoype®oelg

H Etaipeio dev €xer eheyybel @oporoyikd Yoo OpIGUEVES YPNOELS KOl EMOUEVAC, Ol
(POPOLOYIKES VIOYPEDGELG TNG Y10 TIG YPNOELS AVTES OEV EYOVV KOATACTEL OPLOTIKEC.
YVVENWDG, G OMOTEAEGHO TOV EAEYYOV OVT®V, givon mBavd va emifPAnBovv emmAéov
TPOCTILO KOL POPOL, TOL TOGA TV OTOi®V dgv €lvar duvatd Vo TPOGOHIOPIGTOLV LE
axkpipeta ent Tov TapoOVTOg. QoTOCO, eKTIdTOL OTL OV Bl £Y0VV CNUAVTIKY EMIMTMOON
oV ypnuatootkovokn Béon g Etapeiog. H Etoupeia €xel eheyybel poporoyikd
péxprt kot v ypnon 2009. Ov ypnoeig 2010, 2011 wor 2012 Bewpovvion
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TOPOYEYPOUUEVEG  ovpueove  pe  to.  mpoPAemdueva otV €YKOKA0
ITOA.1208/20.12.2017 g AveEaptnne Apyns Anuociov Ecodmv. O ypnoeig 2011,
2012, 2013, 2014, 2015, 2016 kot 2017 éxovv eheyyBel and Tov exheyuévo cOUEOVA
pe tov K.N. 2190/1920 toktikd eleyktn, “Deloitte Avovoun Etopio Opkotdv
Eleyktdv Aoylotdv” (epefng 0 «TokTikOg EAEYKTNG») SVUP®VA pE To GpBpo 82 tov
N. 2238/1994 xor t0 GapBpo 650 N.4174/13 xou tTO OYETIKG TIGTOTOUMTIKA
(QOPOLOYIKNG ovupdpemong ekdddnkav v 09.07.2012, 27.09.2013, 10.07.2014,
29.09.2015, 29.09.2016, 30.10.2017 xou 30.10.2018 avtictoryo kot dev mepieiyov
emeLAGEelg pe efaipeon t ypnon 2013, katd v omoio ekdoOnke €kbeorn pe
eMOPLAOEN KoODC dev eixe mpookootel amd v Etoupio ohokAnpopévog @drelog
tekunpioong Evéooptmkov Zuvarrayov. T'a m xpion 2018 o poporoyikds EAeyyog
mov otevepyeitan amd v etoupeia “Deloitte Avovoun Etoipeio Opkotov EAeyktov
Aoyiotov” dev €xel ohokAnpmBel axopa. Xopeova pe v II0A.1006/05.01.2016 dev
e€apovvTol amd TN OEVEPYELD TOKTIKOU (QOPOAOYIKOD EAEYYOVL Omd TIC apPHOdLES
(POPOLOYIKES OPYEG Ol EMLYELPNGELS Y10 TIG OTO1EG EKOIOETOL POPOAOYIKO TIGTOTOMTIKO
YOpig emELAGEES Yoo TOPAPAcES TNG POPOAOYIKNG vopobeoiag. Xvvemmg ot
(POPOLOYIKES apyES €lvat dSuvaTOV Vo ETAVELBOVV KOl VO SIEVEPYNCOVY TOV O1KO TOVG
QOopoAOYIKO EAeyyo Yo TiG ypnoels 2013, 2014, 2015, 2016 wor 2017 ywo Tig omoieg
&xel exd600el POPOLOYIKO TIGTOTOMTIKO OO TOV TOKTIKO EAEYKTY.

B) Evogyopneves VORIKES VTOYPEDOCELS
Agv gkkpepovoav aymyég kotd g Etapeiog obte Aoumég evoeyOUeves VITOYPEDCELS
kol oecpevoelg v 31 Aexepppiov 2018 otr omoleg evdéyetar va emnpedoovv

OMUOVTIKA TNV ypMHatootkovopkn 8éorn g Etapeiog.

7) Eyyofosig

H Etapela éxer ekddoer 8 tpoamelicéc eyyontikéc €mOTOAES KOANG EKTEAEOMS
ovpPaong vrép tpitwv, dyovug € 20.110 (2017: 7 tpamelikég eyyonTiKeég EMOTOAES
vyovug € 20.000) tehatadv g Etaipeiog yio T ac@alotikég vanpecieg mov mopeyet
n Etapeio otoug meddteg .
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MARSH E.N.E. MEZITEZ AZDAANIZEQN
Emoteg Xpnuotootkovopukés kataotdoelg g 3 Ing Aekepppiov 2018 ocvppova pe ta ATLX.A.

0) Melhovtika TAnpotéa picbopato

Ta eAdyyioto peAAoVTIKG TANPpOTEN oODIOTA AEITTOVPYIK®OV cBmoemy elvar:

31/12/2018

Kripw AvTtokivnta Yvvora.
Méypr 1 £€1og 96.176 20.380 116.556
Ao 1 €mg 5 étn 394.480 6.770 401.250
XVyvoio 490.656 27.150 517.806
31/12/2017

Kripw Avtokivnta XUvora
Méypr 1 £€t0g 96.080 39.628 135.708
Ao 1 £ém¢ 5 é 394.000 28.175 422.175
XVyvoro 490.080 67.803 557.883

€) Evogyopeves amartioeis

H Etopeia katd v 31 AskeuPpiov 2018 wor katd v 31 AexeuPpiov 2017
avTioToro OV €XEL EVOEYOUEVES OTULTY|GELS.

29. I'eyovoto petd v nuepopnvia Tov Iooroyiopov
Agv vrdpyovv petayevéotepa g 31ng Askepppiov 2018 yeyovota mov va apopovv

Vv Etoipeio kot to omoia vo ennpedlovy Tig ¥pMUOTOOTKOVOUIKES KOTAGTAGELS 1 VO
ATOLTOVV 1O10ATEPT] YVOGTOTOINGT).
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