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EKOEZH AIAXEIPIZHz

Mpog Tnv TakTikn Fevikn ZuvéAeuon TwV K.K. ETaipwv Tng ETaipeiag
Mepiopiopévng EuBUVNG He TnVv enwvupia MARSH ETAIPEIA
MEPIOPIZMENHZ EYOYNHZ - MEZITEZ AZ®DAAIEZQN &ni Tov
XpNHATOOIKOVOHIK®OV KaTtaoTaoemwv TNG Xprioemwg 2019

Kupiol ETaipol,

H AlaxeipioTpia TnG ETaipeiac oag unoBAaAiAel yia €ykpion, cUPNPWVA PE TO
VOMO kal To KartaoTraTtikd Tng, Tnv Katdotaon XpnuaToolKoVOMIKAG O&ong,
Tnv Katdoraon ZuvoAikoU Eigodrpartocg, Tnv Katdotaon MetaBoAwv Idiwv
Kepalaiov, Tnv Katdotaon Tapeiakwv Powv KabBwg Kal TIC ZNHEIWOEIG TWV
XpNUATOOIKOVOUIK®WYV KaTaoTdoswv TnG xpnoews 2019 kal oac napouaialel
TNV MEXPI ONHEPA nopeia TNG, Kabwc Kal TIC MPOONTIKEG TNG YIA TO HEAAOV.
H Etaipeia OpaoTnplonolisital oTtov Xwpo TnG Meaoiteiac AopaAicewv
NPOCQPEPOVTAG OE CUVEPYAOia ME TIC MEYAAUTEpEG EAANVIKEC kal AIEBVEIG
aoQaAIOTIKEC €TaIpEiec, £€va e€upU (PAOPA OCUYXPOVWV  ACPAAICTIKOV
npoypapudaTwy kar diaxeipiong KIvOUvVwvY MPE €EAIPETIKA aAVTAYWVIOTIKOUG
0pouC o€ IDIWTEG Kal eNIXEIpNOEIS TNG EAANVIKA G Ayopdc.

MakpooIKOVOUIKO NepIBAAAoV

To 2019 nATav Mia  Xpovia HE ONMAVTIKEG €EeAieic  oTO
XpnuaTtonioTwTikO  kAAdo. Kata Tn didpkela  TNG  Xpovidg
ouvexioTnkav ol dlanpaypatelosl TNG €AANVIKAG KUBEPVNONG HE
TOUG EUPWNAIOUC ETAIPOUC £XOVTAC WC OTOXO TNV OpIOTIKOMOoiNon TnG
OUMQ@WVIAG OXETIKA ME TIC XPNMATOOOTIKEC avaykeg Tng EAAadac.
Mapd To Yeyovog OTI N CUMQWVIa E€XEl €MITEUXOE, Ol OIKOVOMIKEG
OUVONKEC 0TN XWpPa pac napapevouv 101aiTepa aBePRalec. H epappoyn
TNG CUPPWVIAC w¢ NMpPog TIC dIapOpWTIKEC NETAppPUBUioeic apXilel PE
apyoug kal otabepolg pubuoUg va napdyel anoTeAéopata kal va
anokaBioTa gv PEPEI TNV ENEVOUTIKN gunioTooUvVn. EEakoAouBei Opwg
va €XEl apvnNTIKEC ENINTWOEIC OTNV KepdoPopia Kal Tn PeuoToTNTa
TWV OIKOVOMIKWV OVTOTATWV Kal cUMBAAel oTn diatnpnon Twv NN
NOAU UWNAWV NOCOOTWV AVEPYIAG TOGO OTO YEVIKO 000 KUPIWG OTOV
OIKOVOWMIKA evepYO NANBUOKO veapng nAikiac.

H eAAnvik ao@aAioTikh ayopd, onwg cival Aoyiko €E€akoAouBei va
ennpealetal and Tnv aBefaidoTnTa TOU OIKOVOUIKOU nePIBAAAOVTOC,
napa Ta OeTikad onuadia avakapywng TnG. ZUP@wva Je Ta dlabeoiua
otoixeia and Tnv ‘Evwon Aoc@paAioTikwv ETaipeiov EAAGSOG n
OUVOAIKN napaywyn acgaAiotpwv aviABe ortnv xpnon 2019 oe €
4,07 di16. (aUu&non 8,7% 0c OoXEON WE TNV MEPACHPEVN XPOVIA), €K TWV
onoiwv € 1,98 dic. apopouv ot acPaleiec (wnG (METABOAR €vavTi
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2018 +16,90%) kar Ta € 2,09 Oic. o aAaoPAaA&iec kata InUIWV
(ueTaBoAn &vavti 2018 +2,00%). MapdAAnAa OpwC, To aoTab&c kal
aBEBaio  MNOAITIKO KAl  OIKOVOMIKO  MNeEPIBAAAOV, N OUVEXNAC
anoflopnxavonoinon TnG oikovodiag, n Meiwon Tou diaBEaipou
€1000NUATOG NOAITWV KAl ENIXEIPACEWV EITE APEDA, €ITE EYPNEOA HECW
auoTNPOTEPWV (POPOAOYIKWV METPWYV, Ta XAPnAd e€miTdékKia Kal ol
OUVEXWG auEavONEVEC anaITACEIC TOU enonTikoU nAalgiou TnG ayopdc
0ev agnvouv nepibwpla epnouxacpou, aAAd anaiTouv dlapkn
gypnyopon and 6Aoucg Toug NapayovTeG TNG aoPpaAloTIKAG ayopdg Kal
TNG ayopdac acpaAioTiknG diagecgoAaBnonc.

EmnAgov oTic 11 MapTiou 2020, o Maykoopioc Opyaviouocg Yyeiag
knpu& TO &Eonaopa Tou 1ou COVID19 wg navdnuia AapBavovTtag
unowilv Tnv Taxeia €EAnNAWONG Tou Ot OAO TOoV KOGOMO. TOAAEG
KuBepvnoeic AapBavouv OAo Kkal nio auoTnpd METpA vyia vda
gunodioouv Tnv €E&AnAwon Tou 10U ONwWG METPA daAnNopovwong,
KOIVWVIKNG andoTaonc Kal Tov €AEyX0 N TO KAEiOIJO ouvopwyv. AuTa
Ta METPA exouv eniBpaduvel TIC OIKOVOMIEG O€ NayKOOMIO eninedo.

H Etaipeia dev €xeEl NpayPaTonoinoel NPOCAPHOYEG OTIG OIKOVOMIKEG
KATAOTACEIC WG AMOTEAECONA AUTOU TOU (PAIVOHUEVOU. Ta anoTEAEOUA
TOU €ival dyvwoTa kal o avTiktunog otnv Etaipeia dev pnopei va
npoodlopioTel  €UAoya Kata TNV nUepounvia ouvtaéng Twv
XPNHATOOIKOVOUIK®WV KATAGTACEWV.

OIKOVOMIKA OTOoIXEia

Ta Baoika PeyeON TNG €Taipeiag oTo TEAOG TNG 50NG €TaIpIKAG XPNong nou
ekAeloe TNV 31.12.2019 £xouv WG akoAoUBwG :

To oUvoAo TOU evepynTIkoU avAABe oe 14,8 ekaT. eupw To €T0G 2019
evavTtl 11,2 ekat. eupw nou nATav To €1o¢ 2018 napouaialovrac auénon
32,87 %.

To ouvoAo Twv Idiwv Kepalaiwv avnABe og 2,13 ekaT. eupw To €10¢ 2019
evavTl 1,21 ekaT. supw nou ATav To £1o¢ 2018 napouaialovrac au&énon
76,18 %.

O KUkAo¢ Epyaciov aviABe oe 5,9 ekar. seupw To €Tto¢ 2019 evavt 5,4
€KAT. EUPW Mou NTav 1o £€10¢ 2018 napouaoialovtag avénon 9 %.

Ta kEpdn npo Poépwv aviABav oe 1,58 ekaT. supw TO £€10C 2019 €vavTi
0,85 €kaT. EUpwW NMou NTav To £1o¢ 2018.

O1 Baoikoi XpnuaToolikovouikoi dgikTeg TNG ETaipeiag yia Tic xpnoeig 2019
kal 2018 €xouv avTioToIxa wg €ENG :

H AilaxeipioTpia TnG ETalpsiac npoteivel Tn dlavoun MEPIONATOG, TO MOCO
Tou onoiou BOa ano@acioBei and Tnv TakTikni [evikl ZUuveEAEUOn Twv
ETaipwv Tng ETaipeiac.

H ETtaipeia 10pUBnke 10 1970 wg MARSH & MC-LENNAN HELLAS ETaipeia
Mepiopiopyévne Eublvne. H etaipeia anaocxoAnos 10 2019 49 Aatopa

5
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npoowniko. H eTaipsia sp@avilel and Tnv idpuon TNG 0 OAEC TIC XPNOEIC
TNG kepdoopia. MNa 1o 2020 Baocikog OTOXOC €ival n diaThpnon Tou
UQIOTAMEVOU XapToQuAakiou, n kaAUTepn duvaTth €&unnpetTnon Twv
ao@AAIOTIKOV avaykowVv TwV NeEAATOV TNG Kal n augnon Tou KUKAoOU

EPYACIWV KATA 17% 0 oxéon Me TNV Xprnon nou éAn&e 31.12.2019.

2019 2018
JuUvoAo EEGOwV 4.595.876 = 74,46% 4.786.809
ZUvoAo Ecodwv 6.172.268 5.638.659
K&pdn npo gpOpwv 1.576.392 =  26,50% 851.850
Ecoda and npopnBeieg kal AoInNEG epyaaisg 5.948.463 5.407.014
Képdn npo gpopwv 1.576.392 =  73,87% 851.850
Z0voAo 10wV Kepaiainv 2.133.869 1.210.224
KukAo®opoUv EvepynTikd 14.200.167 =  95,44%  10.807.433
>UvoAo EvepynTikoU 14.879.121 11.168.463
Mn KukAopopoUv EvepynTikd 678.954 = 4,56% 361.031
>UvoAo EvepynTikoU 14.879.121 11.168.463
JUvoAo EvepynTikoU 14.879.121 = 697,28% 11.168.463
ZUvoAo Idiwv Kepaiainv 2.133.869 1.210.224
JUVOAO YNOXPEWTEWV 12.745.252 = 85,66% 9.958.239
ZUvoAo Idiwv Kepahaiwv Kal YNoxpewoewv 14.879.121 11.168.463
Suvolo Idiwv Kepaiainv 2.133.869 = 14,34% 1.210.224
ZUvoAo Idiwv Kepahaiwv Kal YNoxpewoewv 14.879.121 11.168.463

FeyovoTa HeETA TNV NUEpoUnvia Tou IcoAoyiopoU

Me Tnv npoocgarn kal Taxeia avantuén Tng vooou COVID-19 n
naykoouia olkovouia €lonABe o€ pia nepiodo UYEIOVOUIKAG Kpiong
nou &xel NOn NPOKAAECEl ONPAVTIKA NAykKoodid avaoTaTwon OTIC
ENIXEIPNUATIKEG OPACTNPIOTNTEC.

MOAAEC XWPEC UIOBETNOAV EKTAKTA KAl OIKOVOUIKA oduvnpda HETPA
nepiopiopgot. H EAANvikn KuBEpvnon anaitnoe anod OpPICHEVOUC
ETAIPIKOUG KAAGOOUG va Meplopioouv 1 akoPn kKai va avaoTeiAouv TIC
dpaoTnpIOTNTEG TouG. Eniong, eprpuooe auoTnpa PETPA NEPIOPICHOU
EOWTEPIKWV KAl EEWTEPIKWV HETAKIVOEWV.

Aev pnopei va ekTIgnOsi n OIKOVOMIKN €nidpacn TnG TPEXouoag
Kpiong OTnNV  OIKOVOMIa Kal  TIC OUVOAIKEG  EMNIXEIPNHUATIKEG
dpaoTnPIOTNTEC WE €UAoyn BePaidTnTa o€ autd TO 0TADIO, KUPIWG
AOYyw Tou puBuoU pe Tov onoio eEeAicoeTal To @AIVOUEVO TNG
emdnuiac.

84,89%

15,75%

70,39%

96,77%

3,23%

922,84%

89,16%

10,84%
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To oupBav Oev avTikatonTpileTar oTnv avayvwpion kal Tnv
EMIYETPNON

TWV TMEPIOUCIAKWY OTOIXEIWV KAl UMOXPEWOEWY OTIC OIKOVOMIKEG
kKaTaoTaoelg oTic 31 AekepBpiou 2019.

H Aloiknon €xel €€Tdoel TIC OUVONKEG KATAANyovTag oTo
oupnépaopa  OTI Jev  undpyxel onuavTikn enidpaon oTtn  O&on
kepdopopiag TnG ETaipeiac.

Aiaxegipion KIvOUvwv

To yevikd npoypapua diaxeipiong kivoUuvwyv TnG ETaipeiag emidiwkel va
ehaxioTonoinoel TNV  €vOeXOMEVN  APVNTIKN TOUG €nidpacn oTnv
XPNHATOOIKOVOMIKN €nidoan TnG ETaipeiac.

- MoTWTIKOG Kiviuvog

>Tov napakdTw nivaka napoucidletal n HeyioTn €kBeon Tng ETaipeiag os
NIOTWTIKO KivOUVO avd MepIoOUCIakO OTOIXEIO ONWC auTa sugavifovral oTnv
KaTaoTaon XpnHAaTooIKOVOMIKNAG BE0NG:

31/12/2019 31/12/2018

MeAaTeg kal Aoineg AnaiThoeIg 11.839.882 9.386.421
Tapeiaka d1abeoiya kal Icoduvapa 2.085.958 1.314.467
ZUvoAo 13.925.840 10.700.888

O moTwTIKOG Kivduvog vyia Tnv Etaipeia npokunter and Tnv
neavoTnTa KAanolog avTiIOUPNBAAAOPEVOC va NMPOKAAECEl OIKOVOMIKA
(nuia AOYw aBeTnONG OIKOVOUIKWV unoxpewoewv. H ETalpeia
dlaxelpifeTal TIC EMIPMEPOUC €KBECEIC OE MIOTWTIKO KivOouvo, Onwg
ENiONG Kal TIG OUYKEVTPWOEIC MIOTWTIKOU KIVOUVOU. Z€ OTI apopd Ta
Tapeiakd Alabeoipa  kar IoodUvapa, n Etaipeia eniAéyer Tnv
TONoBETNON TOUG O€ NpoidovTa XaunAou kKivoUuvou Onwg Aoyapliacuoug
KaTaBeoewv OWewd. MpoondbBeia yiveral yia Tn CUYKEVTPWON TwWV
KepaAaiwv oeg npoiovra TnG Tpanelac HSBC nou €xel uwnAd Badbuod
a&loAoynonc MOTOANNTIKAG IKavoTnTac. MapaAAnAa
npoypapuaTtifeTal n Aueon KATtaBoArn UMNOXPEWOEWV O aopaAioTpa,
ME kaTaBoAeg oToug dlkalouxoug oe €PBdopadiaia Baon n kar nio
ouvToua ava nepintTwon &@oOcov KpiBsi anapaitnTo, Kal AOINEG
UMOXPEWOEIC WOTE va €AAXIOTONOIEITAl 0 XPOVOC NAPAMOVAG TWV
XpnHaTikwyv dlabecipywv oTnv KuploTNTa TnG ETalpeiag kai kat’
ENEKTAON N €kBEON TNG O€ NIOTWTIKO Kivduvo.

>e OTI a®opad Toug MeAATeG kal AoINEG analTnoelg, kataBaAAeTal kabe
npoondbeia e€ionpa&énc TwvV aANAITNTOV AC@PAAIOTPWV KAl Of€
nepintwon aduvapiag evnUEPWVETAl APECA N aAoPaAloTIKh €Talpia
woTe va npa&l Ta JOfovria npoGg akupwon TwVv &V AOYW
aopaAioTnpiwv cupBoAdiwv. MapdAAnAa n €kBeon Tn¢ ETaipeiag os
MoTtwTikd KivOuvo enavekTigdtal o€ unviaia Bdon peEoca ano Tnv
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napakoAoubnon Tou UWoug Twv An&NpOBECPWV OQPEIAWV TWV
neEAATWV TNG Kal TNV nAikia Tng kabs anaitnong.

O1 anaitiosi¢ and neAdTec agopoUv aocpAaAioTpd NeAATWV TA onoia
anodidovTal oTIC aoPalIoTIKEG eTalpeiec. H ETaipeia Bewpei 0TI dev UNAPXEI
NIOTWTIKOG KivOuvog anod auTa yiaTti og nepinTwon aduvapiag €€E6pAnong
TWV OQPEIAOPEVWV MOOWV and Tov MEAATN aKupwvovTdl Ta acpaAioThpid
OUMBOAaQIa Kal Ta OXETIKA nood Oev anodidovtal OTIC ACPAAIOTIKEG
eTaipeiec. O1 npoBAEWelc nou oxnuaTidovral agopouv TNV AvaPeVOPEVN
MoTtwTIkA Znuia Baocel A.M.X.A. 9.

Ynapxel 101aiTepn OUYKEVTPWON NIOTWTIKOU KIVOUVOU WG NMPpoc Ta TAMEIaKa
d0laBeoiya kal 10o0dUvapa Tng ETaipeiag, kabwg n nAsiowngia autwv
(nocooTd 58%) éxel katateBei oe Aoyaplacpouc TnG Tpanelag HSBC.
QoTtdoo dev avapéveral va npokuywouv {nNUIEC yia Tnv ETaipeia, Aoyw TNG
IKavonoINTIKAG NIOTOANNTIKAG 1KavoTNTAg TNG v Adyw Tpdnelag, n onoia
ouh@wva Me TOov oiko a&oAdynong Standard and Poors (S&P) éxel
a&loAdynon A+.

- Kivduvog peuoToTnTag

O kivduvocg peuoTdTNTAG OXEeTiCeTal WE TNV duvaTtoTnTa Tng ETaipeiag va
EKNANPWOEI TIC XPNHUATOOIKOVOUIKEG TNG UMOXPEWOEIG, OTAV AUTEC Yivouv
anaiTnTeg.

H napakoAolBnon Tou KIVOUVOU PEUOTOTNTAG EMNIKEVTPWVETAl OTNV
dlaxeipion TOU XPOVIKOU OUCXETIONOU TWV TAMEIAKWV powv, KABwWC Kai
oTnVv €€ao0pAAion ENApK®V TANEIGK®WV OIABETiPwV.

H diadikaoia diaxeipiong TnG peucToTnNTAG TNG ETaipeiag ouvioTaTtalr ortnv
napakoAolBnon TNG XPOVIKNG avTIOTOIXiaC TWV TAUEIAKWV EI0POWV KAl
EKPOWYV, ONWC €NionNg Kal oTn d1ac@AAIon €NApKwV TAPEIGK®WYV d1aBeaipwyv
yid TNV KAAuwn A€IToupylkwv avaykwv. Fa Tov okond auto n Etaipeia
EKTIMA Kal OUOXETICEl TIC AVANEVOUEVEG XPNMATIKEG POEC NMOuU NPoKUMTOUV
and oAa Ta oToixeia Tou EvepynTikoU kal Tou MadnTikoU.

STOV Napakatw nivaka avaAueTal n wpigavon TwV XpNHATOOIKOVOUIK®OV
UNOXPEWOEWY (MUN nNpPoeEoPAnUEVEC XpnuaTopoec) Tng Etaipeiag. Ol
XPNHATOPOEC AUTEC EXOUV BaCIOTEl  OTNV  AVAMEVOMEVN OUMBATIKN
NANPWHN TWV UMNOXPEWTEWV:

Navw

31-Aek-19 Mexpir 1 €To¢ 1 €wG 5 €Tn ané 5 &émn Z0voAo
MpounBeuTEC Kal AOINEG YNOXPEWOEIG 1.532.617 - - 1.532.617
YNOXPEWOEIG OF CIO'(DCI)\IOTIIKEQ €TaIpEieg 10.273.772 ) ) 10.273.772
Kal d1kaiouxoug npounbeiwv

®dopoc Elcodrjpatog 399.975,24 - - 399.975
Ynoxpewo:aq and napoxéc  aTo ) ) 200.534 200.534
Npoownikod

YNOXPEWOEIG ano HICOWOEIC 96.672,72 241.681,80 338.355
ZUvolAo 12.303.037 241.682 200.534 12.745.252



31-Aek-18

MpounBeuTEC Kal AoINEC YNOXPEWOEIG

YNOXPEWOEIG 08 aOPAMIOTIKEC ETAIPEIEC
Kal dikaloUXoug NpounBEeIwyV

®opog EicodrjpaTog
YNOXPEWOEIG  ano
nPOCWNIKo

ZuvolAo

napoxéc  aTo

>Tov napakdTtw nivaka avaAueral
NEPIOUCIAKWV

XPNHATOOIKOVONIKWV

Méxpi 1 €To¢ 1 €wG 5 €Tn

1.402.631

8.036.343

9.438.974

MARSH E.N.E. MEZITEZ AZDANIZEQN
Emoteg Xpnpatootkovouikéc Kataotdoelg e 3 Ing Aekepfpiov 2019 soppwva pe ta ATLX.A.

N XPOVIKN KATAavoun TwV
OTOIXEIWV

anaiTnoswy:
AnaiTnoeIg
31-Aek-19 Méyxpi 1 €106
MeAdTeg kal Aoinég ANAlTnoeIg 11.839.882
AI'ICIITI"]GEIC ano ®opo 274.327
EicodnuaTog
Tapeio & Tapeliakd Iooduvaua 2.085.958
NoInéc MakponpoBeoueC )
AnaitTnosig
Zuvolo 14.200.167
31-Aek-18 MéEyxp1 1 £€T0G
MeAdTeg kal Aoinég ANAlTnoelg 9.386.421
AI'ICIITI"]GEIC ano ®opo 106.545
EicodnuaTog
Tapeio & Tapeiakd Iooduvaua 1.314.467
Noinéc MakponpoBeoueC )
AnaitTnoeig
Zuvolo 10.807.433

- EMITOKIaKOG Kiviuvog

1 £€wGg 5 €Tn

19.806
19.806

1 £wG 5 €Tn

. naym Z0voAo
ano 5 €Tn
- 1.402.631
- 8.036.343
243.153 243.153
243.153 9.682.127
Kdal Aoinwv
Mavw un9 5 SOvolo
€Tn
- 11.839.882
- 274.327
- 2.085.958
- 19.806
0 14.219.973
Mave ano 5 Z0volo
£€Tn
- 9.386.421
- 106.545
- 1.314.467
19.710 19.710
19.710 10.827.143

O emiTokIlakog Kivouvog dev ennpeddlel Ta XPNUATOOIKOVOUIKA OTOIXEId TNG
ETaipeiac AOyw TNG PN UNAp&NG OXETIKWV XPNHATOOIKOVOUIKWV HECWV N

eEwTEPIKOU daveiopou.
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- ZuvaAAayHaTikog Kivduvog

O «kUplog OYKOC TNG €MNOpPIKNG dpaoTnplotntag Tng ETalpeiag
NPAYNATOMNOIEITAl 0€ €UpwW. Q0TOC0, OTOV KAAOO vAuTACPAAICEWV UNApPXEI
Kal eunopikn dpaoTtnpioTnTa o doAdpia H.M.A. and Tnv onoia nNpokUnTEl
TOO00 anaitnon orto EvepynTikd 600 Kal unoxpewon oto MNaénTiko.
MapdaAAnAa, n Etaipeia diatnpei XpnuaTika diabeoipa o Z€vo NopIopa yia
TNV €€unnpETNON TNEG WG avw dpaoTnpPIOTNTAG.

H Aioiknon napakoAouBei dlapkw¢ Tnv €kBeon Tn¢ Etaipeiac o
ouvaAAaypaTikoug KivoUvouc.

Kabe duvaTtn npoondabeia katdBAAAeTal woTe n anddoon TwV aAVWTEPW
ava@QepOPeEVWV ao@AAioTpwV va npayuartonoleital 600 To duvaTtov nio
oUVTONAd WETA TNV €ionpa&n Toug woTe va NeplopileTal 0 ouVAAAAyHaTIKOC
Kivouvoc.

Eniong, os nepinTwon nou kp1Bei anapaitnTo, n ETaipeia ynopesi va £pbel oc
OUVEVVONON HME TNV MNTPIKAN TNG €Taipeia yia ouvawn oUppaong
avTtaAAayng eupw pe doAapia.

- NMepiBaAAovTika ka1 Epyaociaka OEparta
AOY®w TNG QUONC TWV €pyaciwv Tng, Oev ugioTavtal NePIBAAAOVTIKA Kal

epyaoiaka Opara yia Tnv Etaipeia.

- EEEMIEN TnG ETalpEiag

Na T0 2020 Paoikdoc oTodXoC e€ivalr va diatnpndei To uQIoTauevo
XApTOPUAAKIO, n KAAUTEpn Ouvartn &€&unnpeTnon TwV ac@AAICTIKOV
avaykwv TwV NEAATWV TNG Kal n au&énon Tou KUKAOU gpyaciov kata 17%
0€ OXEON ME TNV Xpnon nou éAn&e 31.12.2019.

- 'Epguva kail AvanTtuén

Aev undpyxel dpacTnpIOTNTA TNG €TAIPEIAC oToV TONEA TNG ‘Epeuvacg kal Tng
AvanTuénc.

- AnokTnon Idiwv MeToxwv

H eTaipeia dev €xel anokTnoel OIKEC TNG METOXEC oUTE n idla OUTE ME
NPOCWNO NOU EVEPYEI 0TO OVONA TOU Yia Aoyapliacpo Tne.

- YnokaraoTnpara

H eTaipeia dev €xel unokaTaoTANATA.
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-AkivnTa

H eTaipeia dev diabéTel akivnra.

- Xpon XpNHATonIoTWTIK®OV HECWV

Me okond TNV €AaxioTonoinon Tou XPNMUATOOIKOVOMIKOU KIvOUVOoU, n
ETaipeia dev kavel xpAon XPNHATOMIOTWTIKWV MECWV, AAAA dlaTnpei Ta
Tapelaka TnG diabEéoiya o€ Aoyaplaopouc OWEWC Kal KATd nAsloyngia o€

XpNHaTonioTwTIKa 1I9pUpaTa NiIoTOANNTIKAG PEPEYYUOTNTAG ONWG N Tpdanela
HSBC kai Citibank.

ABnva, 30/10/ 2020

H AilaxeipioTpia

Osodwpa-Iwavva OikovogonouAou
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'EkBeon Avefdptntou Opkwtou EAeyktr Aoyloth

Mpog toug Etaipoug tng Etalpeioag «Marsh Etatpeia Neploplopévng EuBUVNG - Meoiteg Aodaiioswv».

'EkBeon eAEyxoU ETIL TWV XPNLOTOOLKOVOLIKWY KATAOTOCEWY

M'vwpn

'EXOUE EAEYEEL TIC CUVNUUEVEG XPNLATOOLKOVOULKEG KATOOTACELS TNG ETatpeiag «Marsh Etalpeia
Meploplopévng EuBuvng - Meaiteg Aobalioewv» (n Etalpeia), ol onoleg amotehovvtal amno tnv
KOTAOTOON XPNUATOOLKOVOULKNC B€0nG TN 31n¢ AskeuBpiou 2019, TIC KATAOTACELS CUVOALKOU
£1006NUaTOG, LETARBOAWY 6wV KePaAaiwy KAL TAUELAKWY POWV TNG XPNOEWC TTOU €ANEe TNV
nUepopnvia auth, KaBwe kat tepiAnPn TWV ONUAVTIKWY AOYLOTIKWVY apXWV Kat peBodwv Kal AoLmEG

enefnynUaTIkeG MANpodopiec.

Katd tn yvwun Hag, oL CUVNUUEVES XPNHATOOIKOVOULKEG KATAOTACELS TapouoLalouv eVAoya, amo Kabe
ovowdn anoyPin, Tnv okovouLkn Béon g Etatpelag «Marsh Etatpeia Meploplopévng EuBuvng -
Meoiteg AopaAioewv» katd tnv 31n AekepPBpiou 2019, TN XPNHATOOIKOVOULKA TNG ETS0O0N KAL TLG
TOUELAKEC TNG POEG, YL TN XPr 0N ou €Anée TV nuepopnvia avth, cuudwva pe ta Alebvn Mpotuna
Xpnuatoolkovoptkng Avadopag (AMXA), onwe autd €xouv uloBetnBel anod tnv Eupwmaikn Evwon.

Bd&on yvwpung

Alevepynoape Tov EAeyx0 pag cupdwva pe ta Alebvi Mpotumna EAEyxou (AMNE) 0nwg autad €xouv
evowpotwOel otnv EAANViIKN) NopoBeoia. Ot eubiveg pag, cuudwva pe Ta mpdTuma auTa
TeplypadovTaL TEPALTEPW OTNV EVOTNTA TNG €KOEONC HaG «EUBUVEG EAEYKTH YLO TOV EAEYXO TWV
XPNUOTOOKOVOLIKWY KOTAOTACEWV. E{paoTe aveéaptntol amno tnv Etatpeia kad’ 0An tn Stdpkela Tou
Sloplopol pag, oUpdwva pe tov Kwdika Asovtoloyiog yia EmayyeApatieg EAeyktéc Tou JupBouiiou
AteBvwv Mpotunwy Asovtoloyiag EAeykTtwy, OTw¢ auTtog €xel evowpatwBel otnv EAAnvikr NopoBeoia
Kal TI¢ analtioelg Seovtoloylag mou oxeTilovtal Pe ToV EAEYX0 TWV XPNUATOOLKOVOULKWY KATAOTACEWY
otnv EAAGSa Kal £Xou e EKTANPWOEL TIG SEOVTOAOYIKEC A UTIOXPEWOELG CUUDWVA UE TIG ATIOLTHOELG
TN¢ LoxVouoag vopobeaiag kat Tou poavadepopevou Kwdika Aeovtoloyiag. Motevoupe OTL Ta
EAEVKTIKA TEKUAPLO TIOU €XOULE ATIOKTAOEL (vl ETTAPKNA KOl KOTAANAQ va TTapéXouv BAaon yLa tn

YVWHN pag.
EuBUveg tng Sloiknang eml Twv XpnNUOTOOKOVOULKWY KATAOTATEWY

H Solknon €xeL tnv euBUvn yla TNV KATAPTLON Kal UAOYN ApouUsiacn TwV XPNUATOOLKOVOULKWY
KaTaotaoswyv cVudwva pe ta AMXA, dnwg autd €xouv uoBetnBel and tnv Eupwnaikr Evwaon, omwg
KOL YL EKEIVEC TIG 0WTEPLKEC SIKALSEC EAEyyoU ToU N Sloiknon kabopilel wg amapaitnTeg, WOTE va
kaBioTatal Suvath n KATAPTLON XPNHUOTOOKOVOLKWY KOTACTACEWY OTMAAAQYUEVWY ATIO OUCLWEEG
odaApa, ou odeiletal elte og andtn eite oe AaBoc.

Katd tnv KatapTion Twv XpnNHATOOKOVOULKWY KATAoTACEWY, N Sloiknon lvat umtevBuvn yla tv
a&lohdynon tng tkavotntag tng Etatpeiag va ouvexioel tn 6paotnpldTNTA TNE, YVWOTOMOWWVIAG OTIOU
OUVTPEXEL TETOLA TlEPIMTWON, Ta B€aTa TTOU OXETI{OVTAL UE TN CLUVEXLLOUEVN SpaoTNELOTNTA KAL TN
XPNON TN AOYLOTIKAG apXnG TNG ouvexl{opevng §paotnpLotnTag, eKTOC Kal eav n Slolknon eite
nipotiBetal va pevotomnoloel TNV ETatlpeia f va SlakoPel tn §paoctnpldtnTd Ing 1 Sev €xel AN
PEAALOTIKA EVOANQKTIKA €TILAOYNA aTtO TO va MPOoREel 0 'AUTEC TIG EVEPYELEC.

EuBUVEC EAEYKTI YLOL TOV EAEYXO TWV XPNHATOOLKOVOULKWY KATACTACEWY
Ol otdyol pag eival va amoktr)oou e eUAoyn SLachaAlon ylo To KOTA TG00 OL XPNUOTOOIKOVOLLKEG
KQTAOTAOELG 0TO OUVOAO TOUG elval amaAAayUEVeG amo ouolwdes obaApa, mou odpeiletal e(te o€

amnatn eite oe AdBog kat va ekbwoou e ékBeon eAeyktr, n onoia mephapBavel tn yvwpn pag. H
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gVAoyn Stachaiion cuviotda Staohaiion uhnAol emumedou, ar\d Sev eival eyyunon OTL 0 EAEYXOG TIOU
Slevepyeltal cUpdwva pe Ta AMNE, onwg autd €xouv evowpatwBel otnv EAANvikr NopoBeaoia, Ba
evronilel mavta éva ouolwdeg odaApa, OTav auto umdpxel. ZdaAipata Suvatal va rpokUouy amnod
arnatn f ano Aabog kat Bewpouvivtal ouclwdn otay, PEUOVWUEVA I aBpoloTikd, Ba propovoe eUAoya
VO QVOEVETAL OTL Ba emnpéalay TLG OLKOVOULKEG AMOPACELS TWV XPNOTWY, oL Aapavovtal pe faon
QUTEC TLG XPNUATOOLKOVOULKEC KATAOTAOELC.

Qg kaBrkov Tou gAéyxou, cuudwva Pe Ta ATE, 6w auTd £Xouv evowpatwBel otnv EAANVIKA
NopoBeoia, aokoUUE EMOYYEALATIKA KPLON Kol SLOTNPOUE EMAYYEAUATIKO OKETTIKIOMO KB’ OAn TN
Sldpkela Tou eAéyyou. Emtiong:

. Evtomnifoupe kat afloAoyou e Toug KvbUvoug oualwdoug OPAAUATOG OTIC XPNULATOOLKOVOULKES
KATAOTAOELSG, Tou odeidetal elte og andtn elte og AaBog, oxedialovtag kal SLevepywvTag
€AEVKTIKEC SLaSIKAOIEG TIOU QVTATIOKPIVOVTAL 0TOUC KWWOUVOUC aUTOUC KAl ATIOKTOUE EAEYKTIKA
TEKUAPLA TIOU €lval ETIOPKN Kal KATAAANAQ yLa va tapexouy Bacon yia tn yvwpn pag. O kivduvog
N evtormiopol ouclwdoug opalpatog mou odpeiletal o amatn ival uPnAdTEPOG amod auvTov
niou odeiletal oe AABoG, KABWGE N AmATn UNopEl va eUMEPLEXEL oUUTaLYVia, TAaoToypadla,
eokeppéveg mapadeielg, Peubdeic SlaPeBalwoelg N mapakapudn Twyv ecwTePKWY SIKAIb WY
eAEyyoU.

. KatavooUue TI¢ eowTepkeC SLkAIOEC eAEyxou Tou oxeTilovTal Pe Tov EAEYXO, UE OKOTIO TO
OXESLACUO EAEYKTIKWY SLASIKAOLWY KATAAANAWY VLA TIG TIEPLOTACELG, AAQ OXL UE GKOTIO TN
SlaTUMWON YVWUNG ML TNG ATOTEAECUATIKOTNTAC TWV ECWTEPLKWY SIKALO WV EAEYYOU TNG
Etapeiac.

. AfloAoyoU e TNV KATAAANAOTNTA TWV AOYLOTIKWY apXwV Kol LeBOSwWV Tou xpnaotpomnotitnkayv
KOl TO €UAOYO TWV AOYLOTIKWVY EKTIUACEWY KOL TWV OYXETIKWY YVWOTOTIOLCEWY TIOU EYLVaV Ao
™ Aloiknon.

. ATOGaLVOUAOTE Yo TNV KATOAANAOTNTA TNG XPRong amo tn Stoiknon, Tng AoyLoTIKAC apXNE TNG
ouveXLLOPEVNC 6paoTnPLOTNTAC Kal HE BAON Ta EAEYKTIKA TEKUNPLA TIOU QITOKTHBNKaAV yLa TO
€AV UTIAPXEL ouoLWONG aBeRALOTNTA OXETIKA UE YEYOVOTA 1) CUVONKEG TTIOU UTOPEL va
uTtoSNAwvouV ouclwdn afeBaldTnta WG MPOG TNV Kkavotnta tng Etalpeiag va ouveyioel
6paotnpLoTNTA TNG. EAV oupmepavoupe otL udiotatal ouolwdng afefatdtnta, elpacte
UTIOXPEWUEVOL OTNV EKBEON EAEYKTH VO ETILOTIOOUE TNV POCOYXI| OTLG OXETIKEG
YVWOTOTIOLNOELG TWV XPNUOTOOIKOVOLLKWY KOTAOTACEWY I €AV QUTEG OL YVWOTOTIOLNOELG Elval
QVETaPKE(G va 5LadopommoL|ooUE TN yVwHN Hag. Ta cupnepaopata pag Bacilovtal o
EAEVKTIKA TEKUAPLO TIOU QTTOKTWVIAL LEXPL TNV NUEPOUNVia TG €kBeong eAeykTr. QOTO0O,
LEAOVTIKA YeyovoTa fj cUVONKeG evEEXeTAL va €XOUV WG anotéAeopa n Etalpeia va mavoet va
Aettoupyel wg ouvexllouevn dpaoctnplotnTa.

. AfloAoyoU e TN CUVOALKN tapouciacn, TN SoUn KAl TO TIEPLEXOUEVO TWV XPNUATOOLKOVOULKWY
KOTAOTAOEWY, CUUTEPAAUBAVOUEVWY TWV YWWOTOMOLNOEWY, KABWCE KAl TO KOTA OG0 oL
XPNUOTOOKOVOUIKEC KATOOTACELG ATELKOVI{OUV TLG UTIOKEUEVEG GUVOANAYEC KOL TA YEYOVOTA UUE
TPOTIO TIOU ETUTUYXAVETOL N €UAOYN mapouaciach.

Metatl aAMwv Bepdtwy, kowornoloupe otn Sloiknon, To oxedlaldpevo eUPOC KaL TO XPovoSLay P
TOU €AEyX0U, KOBWGE KAl ONUAVTIKA EVPMUATA TOU EAEYXOU, CUUTEPAAUBAVOUEVWY OTIOLWY
onuavtikwy eANelewy oTig ecwTteplkeg SIKAIOEG eAéyxou evtomilou e KaTd tn SLAPKELX TOU EAEYXOU

pag.

‘EkBeon eni dAAwvV Noukwv Kat KavovioTKwy Alaltoswy

Aappavovtag unogn otL n dloiknon €xeL tnv euBUVN yla TNV Kataption tng'EkBeong tng
Awaxelpiotplag, kot edpapuoyn Twyv dlataéewy tng napaypddou 5 tou dpbpou 2 (Uépog B) tou N.
4336/2015, onUEWWVOUE OTL:
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a) Katd tn yvwun pag n'EkBeon tng Atoxelplotplag €xet kataptioBel cuUWVA E TIC LOXUOUOEG
VOULKEG amaltioelg Tou apBpou 150 tou N. 4548/2018 kal To MEPLEXOUEVO QUTHG AVTIOTOLXEL UE
TIG OUVNUUEVEG XPNATOOLKOVOULKEG KATAOTAOELG TNG XProNG Tou €Anée tnv 31n Askeufpiou
2019.

B) Me Bdaon tn yvwon Tou amokTACAUE KATA To EAeyX0 pag, yio tnv Etalpeia « Marsh Etatpeia
Meploplopévng EuBuvng - Meaoitegc Aopalioswv» kat To eptBAaiiov Tng, Sev €xoule evtormioet
ovowwdelg avakpifeleg otnv'EkBeon tng AlayelploTplag.

ABrva, 30 Oktwppiou 2020

H Opkwtoc EAeyKTAG AOYLOTAG

Agomolva Zevakn

A.M.20EA: 14161

Deloitte Avwvupn Etatpia Opkwtwy EAeykTwv AoyloTtwyv
OpaykokkAnoldg 3a & Mpavikovu, 151 25 Mapouaot
A.M.20EA: E 120
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KATAZTAZH ZYNOAIKOY EIZOAHMATOz

MNood o € Snueiwon 31/12/2019 31/12/2018
Ecoda and npopnBeieg kai AonEG epyacieg 5 5.948.463 5.407.014
KooTog MwAnoswv 8 (3.753.367) (3.849.150)
MikTd Képdog 2.195.096 1.557.864
‘AAa 'Ecoda / (EEoda) EKPeTAAAEUONG 7 117.959 227.645
'EE0da AloIknTIKAG Asmoupyiag 9 (748.990) (902.000)
'E€0da Acrmoupyiag AlaBeong 10 (19.526) (14.322)
KEpdn/ (ZnMIEG) anopEIDOEWG Kal NPOBAEWEIS Yia TNV KAAUWN Tou

MOTWTIKOU KIVOUVOU anod XpewoTeG aoPalioTpwv 6 39.840 (8.263)
K£pdn EkpeTaAAguong 1.584.378 860.925
XpnuaTtooikovouika ‘EEoda 11 (7.987) (9.074)
Képdn MNMpo ®épwv 1.576.392 851.851
®opog Eilgodrparog 12 (396.669) (213.781)
KEpdn / Znpigg Nepiodou 1.179.723 638.070
Aoind cuvoAika €003a PETA anod popouG:

STOIXEia TA OMoia PETAYEVEDSTEPA dEV HNopoUV va UETAPePBOUV

oTa anoTeAéopara :

EI"IGVEKTilJr]O'I] TWV UNOXPEWOEWV and NApoxXEG OTO NPOCWMIKO, LETA ANo (6.078) 6.713
POpOUG

Aoina ZuvoAika 'Ecoda HETA popwv (6.078) 6.713
ZUYKEVTPWTIKA ZuvoAika 'Ecoda XpAong 1.173.645 644.783

H AIAXEIPIZTPIA
OEOAQPA IQANNA O.
OIKONOMOIIOYAQY

A.A.T. Al 689998

H YINEYOYNH OIKONOMIKQN YMHPEXIQN

>TAFAKH ®QTEINH
A.A.T. AB 970667

AP. AAEIAZ: 40944 A’ TAZH
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KATAZTAZH XPHMATOOIKONOMIKHZ OEzZHZ

Nooca os € Znpeinon 31/12/2019 31/12/2018
ENEPIrHTIKO

Mn KUKAOQOPOUV EVEPYNTIKO

Evowpara Mepiouaiakd EToixeia 13 227.587 240.424
Akaiwpara xpnong nayiwv 13.a 338.355 -
‘Aula MNeplouciaka ZTolIxEia 14 0 144
Noinég MakponpdBeopeg ANamnoeig 15 19.806 19.710
Anamnoeig and avaBaAAopevn ®opoloyia 16 93.207 100.752
678.954 361.030

KukAo@popoUv evepynTikO
MeAaTeg kal AoINéG ANartmoeig 17 11.839.882 9.386.421
Anamioeig and ®opo Eicodnuarog 18 274.327 106.545
Tapelaka d1abEoiya kai icoduvapa 19 2.085.958 1.314.467
14.200.167 10.807.433
Z0voAo EvepynTikoU 14.879.121 11.168.464

I81a KepaAaia

Etaipikd Kepdahaio 20 19.200 19.200
Aoind AnoBepaTika 21 139.603 145.681
Képdn/(Znuieg) €ig véov 1.975.066 1.045.343
Z0volo Idimv KepaAdiwv 2.133.869 1.210.224

YnoxXpe®OEIg
MakponpoBeopEG YNOXPEWDOEIG

Ynoxpewaoeig and HIoBwoeIg 241.682 -
YNoxpeWOEIG anod Napoxeg oTo NPOTwWNIKO 22 200.534 243.153
442.215 243.153

Bpaxunpo0eoHEG YNOXPERDCEIG

MpounBeuUTEG Kal AOINEG YNOXPEWOTEIG 23 1.532.617 1.402.631

YRoXpEWDOEIG 0 a0PAAIOTIKEG ETAIPEIEG Kal BIKAIOUXOUG NPOUNBEIV 24 10.273.772 8.036.344

YNoxpeWOEIG anod HIoBwaEelg 13.a 96.673 -

®opog Eicodnuarog 12 399.975 276.111

12.303.037 9.715.086

2UvoAo YNOXpE®OEWV 12.745.252 9.958.239

2U0voAo Idiwv KepalAdiov kal YNIOXPEDOEWV 14.879.121 11.168.464

H AIAXEIPIZTPIA H YNMEYOYNH OIKONOMIKQN YMHPEZIQN
OEOAQPA IQANNA O.
OIKONOMOINOYAOQY 2TAFTAKH ®QTEINH
A.A.T. Al 689998 A.A.T. AB 970667
AP. AAEIAZ: 40944 A’ TA=H
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KATAZTAZH METABOAQN IAIQN KE®PAAAIQN

MNMood o€ €

YnoéAoina 01/01/2018

AnoTéAeopa Xpriong Mera ®opwv

AvaAoyioTIKO kKEPDOG/TNMIA OTNV UMOXPEWCN NAPOXWV
npog To NPOCWNIKO, NPIV and QOPoug

AvapalAopevn ®opoAoyia oTo AvaloyioTiko Képdog /

Znu1a oTnV UnoXpEwaon Napoxwy Npog To NPOCWNIKO

Aiavour Mepiopdtwv

YnoéAoina 31/12/2018

AnoTéAeopa Xprong Mera ®opwv

AvaAoyioTIKO kKEPDOG/TNMIA OTNV UMOXPEWCN NAPOXWV
NpoG TO MPOCWIKO, MPIV anod Gopoug

AvaBaAidpevn ®opoloyia oto AvaloyioTikd Képdog /

Znu1a oTnV UnoXpEwaon Napoxwv Npog To NPOCWMIKO

Aiavour Mepiopdtwv

YnoéAoina 31/12/2019

19.200

19.200

19.200

KATAZTAZH TAMEIAKQN POQN

TapelakéG poEG anod AEMOUPYIKEG SPACTNPIOTNTEG
K£pdn/(ZnpiEg) npo popwv

MAéov/(ugiov) NPOCApUOYEG yia un TAUEIGKA OToIXEia
ANOOBECEIG EVO®UATWV NEPIOUTIAKWY OTOIKEIWV Kal GQUAWV
NEPIOUCIAKAV OTOIXEIWY

Képdn / Znuieg and d1aBeon nayiwv

XpnoiponoiNUeveg NpoBAEWeIG eE6BwV NponyoUEVWV
XPNoEWV

MpoBALweig Anolnpiwong MpoownikoU AOYw Anoxwpnong
ano6 v Ynnpeaia

Noinég NpoBAEYeIg 560wV

MpoBAEWYN EKTAKTWV AMOIBOV

Noinég NpoBAEYeIg

MpoBAEWEeIG yia ENICPAAEiG anamnoeig

MpoBAEweig Mn Anpbeioag adeiag

Mn npaypatonoinévra £00da/€E0da and ouvaiAaydaTikeG
d1apopEg

ZUVOAO NPOCAPHOY DV

KaBapn peTaBoAn anarrioewyv / UnoXpe®oE®V
MeTaBoAn neAatwv Kai AoINwv anamioswyv

MeTaBoAn UNOXPEWCEWY OE AOPANIOTIKEG ETAIPEIEC Kal
S1Kalo UXo UG NpopnBeiV

MeTaBoAn NPopnBeUTOV Kal AOINWY UNOXPEMTEWV
®Opog €100dAUATOG NMou KATaBARBNKe

KaBapég TapeiakéG poEG and ASITOUPYIKEG
3pacTnpIOTNTEG

TapeIakEG POEG ano ENEVOUTIKEG SPACTNPIOTNTEG
AYO0PEG EVOMUATWV KAl AOCWHATWV MEPIOUTIAKWV OTOIXEIWV
MNpdoodol and NWANCEIG EVOOHATWV Kal GQUAWV
NEPIOUCIAKMV OTOIXEIW YV

KaBapég Tapeiakég poég and enevIUTIKEG SpacTNPIOTNTEG

TapelakéG PoEG anod XPNHATOSOTIKEG SpacTNPIOTNTEG
MepiopaTa nAnpwOevTa

AnonAnpwpn HMIoBwoEwY

KaBapég Tapeiakég poég and XpnHATodoTIKEG
3paocTnpIOTNTEG

Ka@apn avinon/ (Heimon) Tapeiou Kal TAHEIGK®OV
1003UVAP®V

Tapeio kal Tapeiakda 1I00dUvapa oTnv apyn TNG NEPIGdou
Tapeio kal Tapeiaka 1I00dUvapa TEAoug nePIodou

Znpeioon

13,14

19
19

17

ETaipiké Ke@aAaio Aoinda AnoBspartika

138.968

4.536

2.177

145.681

(4.798)

(1.280)

139.603

Képdn Eig Néo

914.838
638.070

(507.565)
1.045.343
1.179.723

(250.000)
1.975.066

31/12/2019
1.576.392
137.843
(6.544)

0

156.881
436.438

(39.840)
0

33.838
718.617
(2.570.647)
2.203.590
(512.031)
(276.111)

1.139.809

(21.742)

(21.742)
(250.000)
(96.577)
(346.577)
771.491

1.314.467
2.085.958

Z0volAo
1.073.006
638.070
4.536

2.177

(507.565)
1.210.224
1.179.723

(4.798)

(1.280)

(250.000)
2.133.869

31/12/2018

851.850

42.813

0

161.395
18.000
294.203

8.263
0

(100.873)
423.802
(1.942.548)
1.590.200
(342.435)
(4.210)

576.658

(282.875)

(282.875)

293.783
1.020.684
1.314.467
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1. MAnpoopiseg yia Tnv ETaipeia

>Tnv EAAGda, n Etaipeia dpaotnplonoleital and To 1970 kai €xel 59
unaAAfAouc.

ApaoTtnplonoleiTal ge TNV enwvudia Marsh ETaipeia Meplopiopevng
EuBlvng - Meoiteg Aopalicewv (epeEng «Marsh E.M.E. MeaoiTeg
Ao@aiicewv» n «Marsh» n Etaipeia») kal und Tnv 1010TNTA TOU
MECITN  ao@QaAicewv  napexel AOPAAIOTIKEG  UMNPECIEC  Kal
OUMBOUAEUTIKEC unnpeaiec diaxeipiong KIvOUVWY OTOUC NEAATEC TNC.

H Marsh evepyei wg evToA0dOX0C TWV NEAATWV TNG ANOKAEIOTIKA YId
AoOyaplacho TOUG Kdl YId TO CUM@EPOV TOUG, XWPIG va OeopeUETal
anod onoladnnoTe ao@aAIoTIKN enixeipnon.

H Marsh dev €ival PETOXOG O kAMola AoQaAIOTIKR E€MiXEipnon Kal
oudepia aoQaAIoTIKN ENIXEipnon €ival JEToxog oTn Marsh.

Etaipol TnG €ivai n «<MMC REGIONAL EUROPE HOLDINGS B.V.» pe
MEPIdIO 97% kal «Marsh & McLennan Companies Inc.» pe pepidio
3%.

H 'Edpa TNnG €Taipeiag, 6nou kal Ta ypa@eia TnG Kata Tnv nUeEpounvia
oUVTa&NC TWV XPNHUATOOIKOVONIKWY KATAOTACEWV, BPIOKETAlI OTN
dleubuvon:

>wpou 8-10 & Anuntoavag, T.K. 151 25 Mapoual

TnA. 210 8176000

Fax. 210 8176030

Email: marsh.greece@marsh.com

H Marsh e€ival kataxwpnueévn oTto EnayyeApaTtikdo EnigeAntnplo
ABnvwv pPe apiBud pntpwou A.M.EEA: 160605 kaBwc eniong kai ora
unTpwa Tou M.E.MH. pe apiBuo puntpwou 68536903000.

AlayeipioTpia Kal VOMIMN €KNPOOWNog TNnG €Taipeiag €ivar n K.
OIKONOMOINOYAQY OGEOAQPA — IQANNA.

OI napoUOEC OIKOVOMIKEG KaTtaoTdacel TnG Etaipeiag tng 31n6
AekepBpiou 2019 unokeivtal  oTnv €ykpion TnG ETnolag TakTikng
FeviknG ZuveAleuoncg Twv ETaipwv.
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2. NMepiAnywn ZnHavTik®V AoyIioTIKOV ApXwVv & MeBOdwV

2.1 Baon napouciaong Twv XpnHATOOIKOVOHIK®V
Kataotraoewv TnG ETaipeiag

Ol XpNHATOOIKOVOUIKEG KATAOTAOEIC TNG ETaipeiag, ouvtaxbnkav pe Baon
Ta Aiebvn MpdTuna XpnuaToolkovouikng Avagopadg (A.M.X.A.) énwg auta
€XOUV UloBeTnBei ano Tnv Eupwnaikn ‘Evwon.

O1 XpnuaToolikoVvouikeG KaTtaoTdoelig €xouv ouvTaxBei oUppwva PE TNV
apxfy Tou I0TopikoU KOOTOUG ONWwG auTh TPOMOMOoIEiTal HWE TNV
avanpooapuoyn CUYKEKPIMEVWY OTOIXEIWV €VEPYNTIKOU Kal nadnTikoU o€
Tpeéxouoeg afieg, Tnv apxn TnG ouvexiong Tng dpacTnploTnTdg "going
concern", TNV apxn TNC QUTOTEAEIAC TwWV XPNOEWV Kal €ival CUPNPWVEG HE
To MAgiolo  kaTapTiong TwV  XPNHATOOIKOVOUIKWY  KATAOTACEWV
(Framework) Tou IASB.

Ta MeyEBn nou napaTtibevral OTIC XPNHUATOOIKOVOMIKEG KATAOTACEIG
anesikovifovtal o€ Eupw, nou €ival To AEITOUPYIKO VOMIONA, aAAd kal To
vOMIoua napouciaong Tng ETaipeiac.

3TIC NEPINTWOEIC TWV OTOIXEiWV Tou EvepynTikoU kal Tou MabnTikoU o€
=evo NOpIopa, n METATPONN TOUG OE €UPW YIA OKOMOUG aneikovIonG €XEl
npaypartonoin®ei cUP@WvA Pe TNV 100TIYIA eupw doAapiou NMou €xel ekOOOEI
and Tnv Eupwnaikn Kevrtpiky Tpdanela OTO OXETIKO nNUEPNOIO JEeATIO
OUVAAAQYHATIKWV 100TIMIOV TNG NnUEpounviag avagopdg (31 AeskepBpiou
2019 kar 31 AekeyBpiou 2018 avTtioToixa), &vw Ot NEPINTWOEIG
ouvallaywv o€ Zevo NOpIopa, n HETATPOMMN TOUC OF €UPW YIA OKOMOUG
aneikoviong €xel npayuaTonolin®si cUPNPWvVa YE TNV I00TIYIa eupw doAapiou
nou exel €kdoBei and Tnv Tpanela Tng EAAAdOC oTO OXETIKO NUEPNOIO
OeATIO OUVAAAQYMATIKOV I0OTIMIOV  TNG nNUEPOMNVIAg TnG €KACTOTE
ouvaiAiayngc.

Tuxov OJlapopec o€ abpoiopyata o@eilovTal OC€ OTPOYYUAOMOINOEIG
0EKAdIKWV YnPiwv.

H ouvtaén Twv XpnuaTooiKOVOUIKWV KaTtaoTdoewv oUPpWVa MHE Td
A.TM.X.A., npoUnoBéTel Tn OIEVEPYEIQ EKTIMACEWY KAl Nnapadoxwyv, Ol Onoieg
€VOEXETAI va €nnpedoouv TOOO TA AOYIOTIKA UMOAOINA TWV NEPIOUCIAK®V
OTOIXEIWV KAl UNOXPEWOEWY, 000 KAl TIG ANAITOUHEVEG YVWOTOMOINTEIG Yid
EVOEXOMEVEC ANAITACEIC KAl UNOXPEWOEIC KATA TNV nUeEpounvia ouvTagng
TwV XpNUATOOIKOVOUIKWV KaTaoTaoswv, Onwg €niong kal To UWog Twv
€000wV Kal €€E60wV nou avayvwpiodnkav kata Tn OIApKeId TNG NePIOdoU
avagopdac. H xpnon Twv JIaBecipywy NANPogOpI®V KAl n aoknon
EKTIMACEWV Kal napadoXwv OTNV €Q@APHUOYN TwWV AOYIOTIK®OV apxwy,
anoteAoUv avanoonacTa OToIXEia yia Tn OIEVEPYEId EKTINNOEWV OTIC
KAMOIEC MEPIOXEC. TA MPpaAyuaTika PEAAOVTIKA anoTeAéopaTta evOEXETAl va
dlapEpouv anod Ta dNUOCIEUNEVA.

Ol NEPIOXEC MOU EUNEPIEXOUV UWPNAOTEPO BaBUO EKTINNCEWV Kal napadoxwv
N MOAUMAOKOTNTACG, N NEPIOXEC OMOU Ol UMOBECEIC KAl Ol EKTIUNOEIG EXOUV
oNMavTIKn €NiNTWOoN OTIC XPNHATOOIKOVONIKEG KATAOoTACEIG, napouaialovTal
oTn Znueiwon 3.
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2.2. Yi100érnon Tov A.M.X.A.

2.2.1. Néa A.MN.X.A., dIEpHNVEIEC KAl TPONOMNOINOCEIG NOU
TEONKAv o€ 1I0XU anod Tnv 1 Iavouapiou 2019

AieOvég MpoTuno XpnHATOOIKOVOHIKAG Avagopdag 16:
«MiocOwoeig» (Kavoviopog 2017/1986/31.10.2017). IoyxUel
yia Xpnoeig He Evapin ano 1.1.2019

Tnv 13.1.2016 10 ZupBoUAio Twv AligBvwv AoyioTikwv MpoTUunwv
e€€dwoe 1o npoTuno A.M.X.A. 16 «MIcOwoeIc» To onoio avTikabioTa:

- 10 AAN 17 «MicBwaosig»,

- TN Algpunveia 4 «[lMpocdioploydC TOU av Hia cup@wvia
EUNEPIEXEI HioBwoON>»,

- Tn Aigpunveia 15 «AsiToupyikég pIoBwoelg — KivnTpa» Kkal

- Tn Aigpunveia 27 «EkTignon TnNG oucdiag Twv GuvaAAaywv Mnou
EMMEPIEXOUV TO VOMIKO TUMO Hiag picbwong»

To vEo npoTuUno OIAPOPONOIEl ONUAVTIKA TN  AOYIOTIK TWV
MIOOWOEWV Yia TOuC HIOBWTEC evw OTNV oucdia diatnpei  TIC
UPIOTAPEVEC anaitnoeic Tou AAM 17 vyia TouC EKMUIOBWTEC.
EidikdTepa, PBdaosl TwV VEWV aANAITHOEWV, KATAPYEITAl YA TOUC
MICOWTEG N d1dkpIion TWV MICOBWOEWV OE  AEITOUPYIKEG  Kal
XpNHaTodoTikeEG. OI pIoBwTeG Ba npeEnel nAgov, yia kAbe oupPBaon
MIoOwoewc nou unepPaivel Toug 12 pnveg, va avayvwpiouv oTov
IcoAoyIopd Toug To OdIkaiwpa Xpnong Tou MICOWHEVOU OTOIXEIOU
KaBwc KAl TNV avTioToiXn unoXpewon KataBoAnc Twv PicbwudaTtwy. O
avWTEPW XEIPIONOC Oe&v anaiteital o0tav n afia Tou OTOIXEIOU
xapakTnpileTal wg NoAU XapnAn.

EninTowon ano tTnv epapyoyn Tou A.M.X.M. 16
H ETaipia eprippoce To npdTUNO O OAEC TIG evepyeg Tnv 1.1.2019

oupBdoslc picBwong avayvwpilovrac Tn CWPEUTIKN €NiNTwWon TG
apxXIknG e@apuoync ortnv kabapry 6éon Tng 1.1.2019 kai dev
avapopPwaoe Ta KovOUAId TNG CUYKPITIKAG NEPIOdOU cUNPWVA KE TIG
METaABaTIkES d1aTa&elg Tou npoTunou. KaTta cuvéneia, Ta kovOUAla TnG

OUYKPITIKNG NepI0dou Oev gival cuykpioipa.
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KavovTag xpnon Tng npakTikng dieukoAuvong (practical expedient)
nou napexeral ano Tto A.M.X.M. 16 n Etaipia, katd Tnv nUEpounvia
npwTNG papuoyncg, dsv enava&ioAoynoe €av pia oUhBaon anoTeAei
N EUNEPIEXEl Hia MIoBWON KAl OUVENWC £PNPUOCE TO NPOTUNO HOVO
OTIG OUMBACEIC MOU €iXav NMPonyouHEVWES avayvwpIoTEl WC HIOBWOEIC
oupewva pe 1o AAM. 17.

Eniong, n ETaipia enéAe€e kaTa Tn PeTABAON TIC AKOAOUOEC NMPAKTIKEC
OIEUKOAUVOEIC MOU napExovTal ano To NpoOTuUno:

- EPNPHOCE €vidio nNPoeEoPANTIKO €MITOKIO avaloya HE TN
O1apKeIa TNG MICOBwOoNG yia OAEG TIG KATNYOPIEC HICBWOEWY,

- gCaipege TO apylkO KOOTOG oUvayng oupfaocng ano Tnv
anoTipgnon Tou dIKAIWHATOG XPNOoNG,

- Xpnolgonoinoe TNV anoktnlsioa yvwon yia Tov Kabopioyo TnG
dlapkelac picbwong €av n ouuBaon nepiAapBaver  dikAiwPaATa
napdraong n katayyeAiag Tng pioBwong Kai

- yla Tov npoodlopiodd TnG afiag KTAOEWG TOU QOTOIXEioU
EVEPYNTIKOU HE dIkaiwpa Xpnong Bewpnoe Nwc auTn €ival ion PJE TNV
unoxpewon ano Tn Miocbwon, NPoocaAppOCPEVN KATA TO MOCO TUXOV
NPONANPWHEVWY 1 OOUAEUNEVWV PICOWPATWY NOU a@opouv TNV &V
AOYyw MioBwon kal Ta onoia €ixav avayvwpioTEi OToV I00AOYIOHO
AUEOWC NPIV anod TNV NUEPOMNVia TNG apxIKNG Epapuoyng.
EninpdoBeta, n Etaipia enéAe€e va kavel xpnon Tng €€aipeong kai
O0ev eQnpHOOE TIC VEEC OIATAEEIC OTIC MICOWOEIC TwWV OnNoiwv N
dlapkela dev unepPaivel Touc 12 unveg (short term) .Znueiwveral OTI
n Etaipia yia TI¢ PIoBwoel¢ nou Afyouv evtog Tou 2019 kai nou,
WOTO0O0, AVApeVETAl va avavewbouv, NPoEPRn O EKTINNCEIC yIA TNV
avavewaor) Toug.

H ETtaipia vyia va npoeEo@Ancsl Ta UNOAEINOPEVA HEAAOVTIKA
HIoBwpaTa Xpnoigonoinos PNdOevIKO ENITOKIO.

H epapuoyn Tou A.MX.M. 16 0e&v €enE@epe OUDENIA OCWPEUTIKN

enidpaon OTOo unoAoino &vapéng Twv KePOWV EIG VEOV KATA TNV
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nUeEpoMNvia TnNG apxikng epapuoyns. Tnv 1 Iavouapiou 2019, n
ETaipeia avayvwpioe Jdikaiwpa xpAong nooou € 435xIA. kal

unoxpewon and piobwaoelc nooou € 435xIA. (onueiwon 13.a).

Tpononoinon Tou AigBvoug MpoTunou XpPnNHATOOIKOVOHIKAG
Avagopdag 9 «XpnHAToolkovouika Méca>»: XapakTnpioTika
nPoeEOPAnonNG HE apvnTikn anolnHioon. Ioxuel yia XPROEIG
HE évap&in ano 1.1.2019

Tnv 12.10.2017 To ZupBoUAIo Twv AleBvwv AoyioTikwv MpoTunwv
e&edwoe Tpononoinon oto A.M.X.A. 9 Pe TNV onoia enITpEnsTal
Kanola nponAnpwTea XPNUATOOIKOVOMIKA OTOIXEId evepynTIKOU ME
XapakTnNPIoTIKa apvnTikAG anolnuiwong, nou Jla@opeTika Oa
anoTidwvTav OTnV €UAoyn afia HEOWw TwV anoTEAsopdATWV, va
anoTignBouv oTo avanooBeaTo KOOTOC N oTnV eUAoyn a&ia YeEow TwV
AOINMWV ANOTEAECUATWV MNOU KaTtaxwpouvTal ansubeiac ornv kabapn
Beon. H Tpononoinon Tou A.M.X.A. 9 anocagnvilel 0TI ol CUPBATIKOI
Oopol nou OIENOUV €va XPNHUATOOIKOVOUIKO OTOIXEIO evepynTIKOU €ival
AnoKAEIOTIKA TAMEIOKEG POEC KeEQPAAaiou Kkal TOKOU €Mi  Tou
anAnpwTou Ke@aAaiou, nou Oa npensl va kataBAnBouv ot
OUYKEKPIYEVEG nUeEpopnviec (Solely Payments of Principal and
Interest- SPPI) ave€dptnTa and TO YEYOVOC MOU MNPOKAAEl TNV
npowpn ANEN TOou OUpBOAdiou kal aveEaptnTa and TO MOIO
avTIoOUPJBAAAOPEVO  pEPOC kaTaBaAAel n  eionpartrel T dikain
anolnuiwon yia Tnv npoéwpn AREN Tou cupBoAaiou.

H epappoyn Tng Tpononoinong Oev €NEPEPE KAMIa OWPEUTIKN enidpacn oTa
anoTeAéopaTa TnG €raipiac.

Tpononoinon Tou AigBvoug AoyioTikoU [Mpotunou 19
«Mapoxég oe espyalopévouc» — Tpononoinon, NEpIkKonn n
diakavoviopog Tou [MMpoypapparoc Mapoxwv. Ioxuer vyia
XPNOEIG HE EvapEn ano 1.1.2019

Tnv 7.2.2018 T10 ZUpPBoUAI0O TwVv AligBvwv AoyioTikwv MpoTUunwv
e€edwoe Tpononoinon oto AAM 19 peow TnG onoiag dieukplvilel Tov
TPOMO HE TOV OMoio MpéEnel va npoodlopileTal To KOOTOG unnpeaiag
OTAv NPOKUMNTOUV aAAAQYyEC OTO NPOYPAUHA KABOPIOHEVWV NAPOXWV.
SUppwva pe 1o AAM 19 o0g nepinTwon Tpononoinoncg, NMeEPIKONNS N
dlakavoviouou, MpEnel va Yivel €navunoAoyiopog TnG kabapng
unoxpewaong n anaitnong. H Tpononoinon Tou AAM 19 npoBAEnel OTI
TO TpEXOV KOOTOGC UMNPECIiag kKal O TOKOGC €ni TNG kaBapng
unoxpewonc (anaitnong) yia 1o unodAoino Tng nepiodou avagopdc,
METG TNV aAAayrn oTo npoypaupa, 6a npenel va urnoAoyioToUV WE
Baon TIC napadoxec nou  Xpnoigonoinénkav  kata  Tov
enavunoAoyioho TNG Kabapng unoxpewong n anaitnong. Eniong, pe
TNV Tpononoinon Tou AAM 19 anoocagnviletal n enidpaon piag
Tpornonoinong, nepikonnGg n  OlakavoviouoUu  OTIC  AndiTACEIG
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avagopika HE TOV MEPIOPICUO OTNV avayvwpion TnG kabapng
anaitTnong (asset ceiling).

H epappoyn Tng Tpononoinong Oev €NEPEPE KAMIa OWPEUTIKN enidpacn oTa
anoTeAEOPATA TNG €TAIPIAC

Tpononoinon Tou AilgbvoUug AoyioTikou Mportunou 28
«EnevouoeIq o€ OUYYEVEIG Kdl koivonpa&ieg»:
Makponpo0eopeg enevOUOEIG O ZUYyYeVEiG kal Kolvonpa§ieg».
IoxUel yia Xpnoeig HE Evapin ano 1.1.2019.

Tnv 12.10.2017 10 ZUMNBOUAIO Twv AlEBvwv AoyioTikwv MpoTUunwv
e€edwoe Tpononoinon oto AAMN 28 vyia va anocagnvicel OTI 0
AOYIOTIKOG XEIPIONOC TWV HAKPOnpOBeopwv €neviUCEWV O Wia
ouyyevn f koivonpa&ia nou nepiAapBavovral otnv kadapn snevouon
oTnV &v AOYw OUYYevh 1N Kkoivonpa&ia - yia TIC oroieg Ogv
epappoleTal n HEBOdOC TNG kaBapng Be€ong -npenel va yiveral
oUh@wva pe To A.MX.A. 9, cupnepIAGUBAVOUEVOU TWV ANAITHOEWV
anopeimonc. Kata tnv epapuoyn Tou A.M.X.A. 9, dev 6a npenel va
AauBavovTal unoywn TUXOV MPOCAPHOYEC OTn AoyioTikn a&ia Twv
HOKpONPOBeoPwY €nevOUCEWY MOU €Xouv npokUwelr and Tnv
gpappoyn Tou AAI 28.

H epappoyn Tng Tpornonoinong O&v ENEPEPE KAMIa OWPEUTIKNA
enidpaon oTa anoTeAEopaTa TNG £Talpiac.

BeATiwoeig AleOvov AoyioTikov MpoTtunwv - kKUkKAOG 2015-
2017. IoxUel yia Xpnoeig He évapin ano 1.1.2019.

3TO0 nNAQioI0 TOU NPOYPAMMATOC TWV ETNCIOV BEATIWOEWV TWV
AleBvwv  NAoyioTikwv MpoTunwyv, TOo ZUPBOUAIO €EEdwog, TNV
12.12.2017, pn €nsiyoucsec aAAd anapaitTnTEC TPOMOMOINOEIC OfE
ENIJEPOUG NpoOTUNA.

H epappoyn Twv Tpononoinoswyv dev eNEPEPE KAWIa OCWPEUTIKN €nidpacn oTa
anoTeAéopaTa TnG €raipiac.

Aiepunveia 23 «ABeRAIOTNTA OXETIKA ME TOUG AoyIOTIKOUG
XEIPIOHOUG POpou £1003NQHaToG>». IoYXUEl yia XPROEIG HE
€vapén ano 1.1.2019.

Tnv 7.6.2017 T0 ZUpBoUAIO Twv AleBvwv AoylioTikwv [lMpoTunwv
e€edwoe Tn Aleppnveia 23. H Aigpunveia anocga@nvilel TNV epappoyn
TWV anaiTNoEWV avayvwpiong kal anoTignong Tou AAM 12 oTav
undapxel aBeBaidTnTa ava@opika Ye To AOYIOTIKO XEIPIOPO ToU pOPOU
gl000nuaToG. H Aiepunveia €101k0Tepa dicukpivilel Ta ENC:

- Mia oikovouikfy ovtoTnTa Oa kabopiosl av Ba eEeTdoel TIC
aBeBaloTnTeg dIakpITA N 0 oUVOUAOHNO PE AAAEC aBeBalOTNTEG
avaloya ME TO nola nNpooeyyion npoPAénel kaAuTepa Tnv
eniAuon Tng aBeBaidéTnTac.
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- Ol eKTIMACEIG Mou YivovTal ava@opika HE TOV EAEYXO TwV
AOYIOTIKWV XEIPIOHWV ano TIG POPOAOYIKEC APXEC Ba Npenel va
BaagilovTal aTo OTI Ol POPOAOYIKEC apXeC Oa eEsTdoouv Ta noad
nou €xouv dikaiwua va €EeTaocouv kal oTo OTI Ba €xouv NANpn
yVWOon TNG OXETIKNG NAnpogopnong oTav OJlevepyouv ToVv
EANEYXO.

- MNa Tov npoodiopiogd  TOU  QopoAoynTEOU  KEPDOUC
(popoAoyikng dnuiac), Twv @OopoAoYIKWV BACEWV, TWV HN
XpNolgonoinbevTwy (POPOAOYIKWV nuIwy, TWV MN
XPNOIHONOINBEVTWV MICTWTIKWV POPWV KAl TWV POPOAOYIKWV
OUVTEAECTWV N OIKOVOUIKA ovTOoTNTa Ba npénel va AaBel unoywn
TNG TNV mMBavoTnTa ol POPOAOYIKEC apXEC va anodsxbouv TNV
aBeBaldoTNTa OTO XEIPIOKO TOU (POPOU

- Ol EeKTIMAOEIGC TNG OIKOVOMIKAG ovToTnTac ©6a npener va
enava&loAoyouvTtal oOTtav AapBavouv xwpa aAiayeg oTa
YEYOVOTa Kdl OTIC ouvOnNKeg kKabwg kal 0Tav veéa nAnpopopnon
kaBioTaTal diaBEaiun.

H epappoyn Tng diepunveiag dev eNEPEPE KAWIa CWPEUTIKN enidpaon
OTa anoTEAEOUATA TNG ETAIPIAG.

2.2.2. Néa A.M.X.A., dIEpHNVEIEG KAl TPONONOINCEIG NOU
0a TeBoUV o€ 10XV peETA TO 2020

EKTOC Twv npoTUnwv nou avagpepbnkav avwTépw, n Eupwnaikn
'Evwon €xel UIOBETAOEI Ta KATWTEPW VEA NPOTUNA KAl TPOMOMOINCEIG
NPOoTUNWV TWV OMOIWV N EQAPPOYN €ival UNOXPEWTIKNA Yia XPNOEIG HE
evapén pera Tnv 1.1.2020.

Tpononoinon Tou AIg6voUg MpotUnou XpnNHATOOIKOVOHIKNAG
Avagopdac 10 «Evonoinpéveg OIKOVOHIKEG KaTtaoTaoeig» Kai
ToUu AIEBvoug AoyioTikoU [Mportunou 28 «EnevdUOEeI§ Ot
ouyyeveic ka1 koivonpa&iec»: ZuvaAAaynl nwAnong n
€10QOoPAac HETAEU TOU ENEVAUTH KAl TNG OUYYEVOUG ETAIpEiac N
koivonpa&iag. HHEpopnvia UNOXPEWTIKAG EQPAPHOYNG: AEgv
€XEI AKOHA KAOOPIOTEI.

Tnv 11.9.2014, 10 ZUpBoUAIO Twv AlgBvwv AoyioTikwv MpoTUunwv
e&edwoe Tpononoinoeic ora A.M.X.A. 10 kar AAM 28 pe okond va
anooca@nvicel To AOYIOTIKO XEIPIOPO Hiag ouvaAAayng nwAnong n
E1I0QOPAG OTOIXEIWV TOU EVEPYNTIKOU TNG MNTPIKNG E€Talpeiag o€
ouyyevn n koivonpa&ia TnG kar TOo avTioTpo@o. EIBIkOTEpa, TO
A.M.X.A. 10 Tpononoinbnke €Tol WOTE va kabioTaTtal oapeg OTI, O€
NEPINTWON NOU WG AMNOTEAEONA Miag ouvaAAaync PE pia ouyyevn i
Kolvonpa&ia, pia etaipeia xaoel Tov €Aeyxo €ni BuyaTtpikng TNG, N
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onoia d0ev ouvioTa «enixeipnon» Bdaoser Tou A.M.X.A. 3, 6a
avayvwpiosl oTa drnoTeEAECNATA TNC MOVO EKEIVO TO HEPOC TOU
KEPOOUC N TNG {nuiac nou OoXeTi(eTal JE TO NOCOOTO OUUMPETOXNC TWV
TPITWV OTn OUuyyevn f oTtnv koivonpa&ia. To unoAoino HEPOG TOU
KEPOOUG TNG ouvaAAayng 6a anaAsipeTal JeE TO AOYIOTIKO undAoino
TNG OUMMPETOXNG OTN OUYYEVN N oTnv Kolvonpaé&ia. EmnpooBera, eav
0 €nevOUTNC dIaTnpEi NOCOOTO CUMMPETOXNG OTNV Npwnv OuyaTtpikn,
ETOI WOTE AUTN va BewpeiTal NAéov ouyyevnc n kolvonpagia, To
KEPOOC N N (nuia and TNV €K VEOU anoTignon TNG OUMMETOXNG
avayvwpileTal oTa anoTeAéopyaTta Povo oTo Babuod mou agopd To
NOOOOTO OUMMETOXNC TWV AAAWV enevOuTwV. To unoOAoINoO Nogd Tou
KEPOOUG anaAc&ipeTal JE To AOYIOTIKO UNOAOINO TNG CUMMETOXNG OTNV
npwnv Buyartpikn.

AvTioToixa, oto AAI 28 €yivav nNpoobnKeC yia va anoca@nvicoTei OTI
n HEPIKN avayvwpion képdOouG n {nuiag oTa anoTeA&EopaTa Tou
enevouTrh 6a AauBavel xwpa PoOvo €av Ta nwAnBEvTa oToixeEia oTn
ouyyevrl | ortnv koivonpa&ia degv nAnpouv TOV OPIOPHO TNC
«enIxeipnonc». e avTibetn nepinTwon B6a avayvwpileTal TO
OUVOAIKO KEPDOC N {nuia oTa anoTeAECPATA ToU €nNevOUTN.

Tnv 17.12.2015 1o ZupBouUAio Twv AlieBvwv AoyioTikwv MpoTunwv
KATNPynoe TNV NUEPOMNVIA UNOXPEWTIKNG €PAPHOYNG TNG AVWTEPW
Tpornonoinong nou e&ixe apxika npoodiopioel. H véa nuepounvia
UMOXPEWTIKNG €PApPoync ©Oa npoodiopioTEl OE MPETAYEVEOTEPN
nUepounvia and 1o ZupBoUAlo Twv AleBvwv AoyioTikKwv MpoTunwv
a@ou AABel unoywn Tou Ta anOTEAECHATA TOU EPYOU MOU €KMOVEI yia
TN AoyIOoTIKR TNG HEBOBOU TNG kaBapng B<onc.

H ETaipeia dev £xel epapUOCEl TIC TPOMOMOINOEIC AQUTEC, Ol OMNOIEG OEV
avapeveTal va EXOUV onMavTikn enidpaon eni TWV
XpNHATOOIKOVOUIKWV KaTaoTAaoewy.

AigOvég MpoTtuno XpnHATOOIKOVOMIKAG Avagopdag 14:
«AvaBaAAopevol AoyapiacHoi uno kKaBeoTtwg pPUOHIONG>.
IoxUel yia Xpnoeig HE Evapén ano 1.1.2016.

Tnv 30.1.2014, 10 ZUupBoUAI0 Twv AlgBvwv AoyioTikwv MpoTUunwv
e€edwoe 10 A.M.X.A. 14. To véo npOTUMNO, MOU EXEI NPOCWPIVO
XapakTNpa, npayhaTteUsTal To  AOYIOTIKO  XEIpPIOWd  Kal  TIG
YVWOTOMOINCEIC MOouU  anairouvTtal yid TouGg avaBaAAOpevoug
Aoyaplacpouc uno kabeoTwc puBJIONG, N TAPNON Kal avayvwpeion
TwVv onoiwv npoBAEneTal and TIC TOMIKEG VvopoBeoiec oOTav pia
ETAIPEIQ NAPEXEI NPOIOVTA N UNNPECIEC TWV OMNoiwWV N TINN pubpileTal
and kAanoliov KavovioTIKO gopea. To npdTUNo €xel €papuoyn Kata
TNV NpWTN UloBETNON TWV AlEBvwv AoyloTikwv MpoTunwv Kalr povo
yla TIC ovTOTNTEG nou dlevepyouv dpacTnplOTNTEC nou pubuilovTal
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and kanolo Popea kdl Nou cUPPWVA PE Ta nponyoupeva AoyIioTIKA
npoTuna avayvwpilav Touc v AOyw AoyapiacpouUc OTIC OIKOVOUIKEG
Toug kataoTtdoelc. To A.M.X.A. 14 napéexel, kat’ e€Eaipeon, OTIG
OVTOTNTEG aUTEC Tn OuvaTtoTnTa va KegaAaionololv avTi va
e€odonolouv Ta OXETIKA KOVOUAIQ.

>nUeIwVETAl Nw¢ N Eupwnaikh ‘Evwon anogacios va unv
NPOXWPENOElI TNV UIOBETNON TOU €V AOYW NPOTUMNOU AvAuPEVOVTAG TNV
€kOO00N TOU OpIOTIKOU NMpoTUnou.

H Etaipeia dev €xel epapuO0el TNV Tpornonoinon auTn, n onoia dev
AVAPEVETAl va €XEl onuavTikn €nidpacn €ni Twv XpnUATOOIKOVOUIKWV
KaTtaoTaoswv.

AigOvég Mpotuno XpnHATOOIKOVOMIKAG Avagopag 17
«AocpaAioTipia ZupBoAaia». IoxUel yia XpROEIG HE &vapdn
ano 1.1.2021.

Tnv 18.5.2017 10 ZupBoUAio Twv AligBvwv AoyioTikwv MpoTUunwv
e€edwoe 1o A.M.X.A. 17 T0 onoio avtikaBiotd 10 A.M.X.A. 4
«AopaiioTnpla ZupBoAaia». Ze avTiBeon pe 10 A.M.X.A. 4, TO VEO
npoTuno €l0ayel Mia  ouvenn pebBodoloyia anmoTipnong  Twv
ac@aAioTnpiov oupBoAaiwv. O1 kKuploTEpPEG apxec Tou A.MX.A. 7
gival ol akOAouBec:

Mia eTalpeia:

- npoadiopilel w¢ acpalioTnpia cupBoAala TIC CUNBACEIC EKEIVEC
ME TIC OMOIEC N OIKOVOMIKN OVTOTNTA anodeEXETAl ONUAVTIKO
ao@aAioTIKO KivOuvo ano aAAo pEpog (Tov avTIOUPBAAAOPEVO)
OUMPWVOVTAC va anolnuiooel Tov avTiIoUPBAAAOPEVO €aV Eva
OUYKEKPIYEVO aBeBaio HEAAOVTIKO oupBav ennpealel apvnTiKA
TOV AVvTIOUUBAAAOUEVO,

- dlaxwpilel OUYKEKPIMEVA EVOWMATWHEVA napaywyda, OlakpiTa
ENEVOUTIKA OTOIXEId Kal JIaPOPETIKEG UNOXPEWOEIC anddoang
and Ta acPaAioTnpla cuuBoAaia,

- dlaxwpilel TIC cupBaocelg o oudadec nou Ba avayvwpiocel kal Ba
anoTIMAOoEl,

- avayvwpilel kal anoTiga TIG OMAdeC TwVv aoc@aAioTnpiwv
oupdBoAaiwv pe Baon:

i. MlIa avanpooapPooPEVn wG NPoG Tov KivOouvo napouoa a&ia Twv
HEAAOVTIKWV TAMEIOKWV pOowV (TAPEIOKEC POEC EKNANPWONG) Mou
EVOWMATWVElI OAEC TIG OIABECINEG NANPOPOPIEC OXETIKA HE TIG
TAMEIOKEG POEC EKNANPWONG ME TPOMO nou ouvadel MPE TIG
napaTnpPnoINeES NANPOPOpPIEC TNG ayopdc, NAéov (eav autn n a&ia
gival pia unoxpewaon) n peiov (av n a&ia autn eival neplouciakod
OTOIXEIO)
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ii. €va mood nou avTinpoowrnevel To HN OeDOUAEUMEVO KEPDOG
otnv ouada Twv cupBdcswv (To ocuupaTiko NepiBwpPIo NAPOXNG
UNNPECIWV),

- avayvwpilel TO0 KEPOOC and pia opada aoc@aAioTnpinv
oupdBoAaiwv katd Tn OIAPKEId TNG NEPIOOOU MOU N OIKOVOMIKN
OVTOTNTA NMAPEXEI AOPAAIOTIKN KAAUWN Kal KABwG N OIKOVOMIKN
ovTOTNTa anodeopeveTal and Tov kivouvo. Eav pia opdda
oupBoAaiwv eivar n  kalBiotatar {nuioydévog, n ovToTnTd
avayvwpilel aueowc Tn ¢nuia,

- napouoialel &exwploTd Ta €00da AnO ACOPAAIOTIKEC £PYAOTIEC,
Ta €E€0d0a aoQaAIOTIKWV UMNNPECIWV Kal Ta €coda n €&oda
XpNHaTodoTNONG TNG aoPAAiong Kal

- YVWOTOMOIEI NANPOPOPIEC NOU ENITPENOUV OTOUG XPNOTEC TWV
OIKOVOUIK®V KATAOTACEWV VA EKTIMACOUV TNV €nidpacn nou
E€XOUV Ol OUMBAOCEIC Nou suninTouv oTo nedio €@aApuoyng Tou
A.M.X.A. 17 oTnV OIKOVOMIKN B€0n, OTn XPNHATOOIKOVOMIKN
anodoon Kal OTIG TAUEIAKEG POEC TNG.

To npoTuno dev €xel epapuoyn otnv ETaipeia.
Tpononoinon Tou AilgbvoUg AoyioTikou Mpotiunou 1

«Mapouoiaon Oikovopikwyv KaTtaotdoswv» kal Tou AlgBvoug
NAoyioTIKOU TMpoTUnou 8 <«AOYIOTIKEG MOAITIKEC, METABOAEC TwV
AOYIOTIKWV  €KTIMACEWV Kal  Adbn»: Opiopydc onuavTikoTnTacg
(Kavovioupog 2019/2104/29.11.2019)

Ioxuel yia xpnoeic ue evapén anod 1.1.2020

Tnv 31.10.2018 710 ZupBoUAIo Twv AlieBvwv AoyioTikwv MpoTunwv
OTO nAdiolo  TNG NPWTOROUAIAC  YVWOTOMOINCEWV  £EEOWOE
Tpononoinoeig oto A.A.M. 1 kar A.A.Ml. 8 wWOTE va gvapuovioel Tov
OPIOPO TNG ONMAVTIKOTNTAC 0 OAA Ta NPOTUMNA KAl va anooagnvioel
OpIOPEVA ONUEIa TOU opIoHoU.

O VEOG opIoHOG NPOoBAENEl OTI Wia nAnpogopia €ival onuavTikn €av To
YEYOVOC TNG napdAsiyng, unokpuywng i avakpiBoug yvwoTonoinong
TNG €UAoya Ba avapevoTav va ennpedacel TIG ANoPAcelg nou ol Kupliol
XPNOTEG TWV OIKOVOMIKWV KATAOTACEwWV AapBavouv BACEl auTwV TWV
kataotaoswv. O1 Tpononoinosi¢ nepiAayfavouv  napadesiypaTa
neEPIOTACEWY MNou evOEXETal va odnynoouv oOTnv anokpuyn

onMavTiknG nAnpogopiac. Eniong, To ZupBoUAIO Tpomnomnoinoe Tov

27



MARSH E.N.E. MEZITEZ AZDANIZEQN
Emoteg Xpnpatootkovouikéc Kataotdoelg e 3 Ing Aekepfpiov 2019 soppwva pe ta ATLX.A.

OpPIONO TNG ONMavTikoTNTag oTto EvvoioAoyikd MAaioio (Conceptual
Framework) woTe va Tov evapuoOViOEl HE TO VEO OPIOHO CUMPWVA HE
Ta AN 1 kar A.ALTM.8.

H Etaipia €€etalel Tnv eninTwon nou 6a enipepel n UloBETNON TNG
avWTEPW TPOMONOINONG OTIC XPNHATOOIKOVOUIKEC TNG KATACOTATEIG.
Tpononoinon Tou Aigbvoug MpoTunou XpPnNHATOOIKOVOHIKNAG
MAnpoopnong 3 «ZuvevwoelG Enixeipnoewv>»: OpICHOG
eEMIXeipnong

Ioxuel yia xpnoeic ue evapén anod 1.1.2020

Tnv 22.10.2018 10 ZUMBOUAIO TwVv AlEBvwv AoyioTikwv MpoTUunwv
e&€dwaoe Tpornonoinon oto A.M.X.M. 3 Ye OTOXO VA AVTINETWMNIOTOUV
OUOKOAIEC mou npokunTouv OTaAv Mia ovtoTnTa npoadiopilel eav
anekTNoE Wia enixeipnon N pia opada oToixeiwv evepynTikoU. Mg TIQ
TPOMoOnoINCEIG:

- anoca@nvifovTtal ol npoUnoBEcelC nou npenel KAt eAdxioTov va
nAnpouvTal WOTE va €XEl anokTnBei enixeipnon,

- anAornolgital n a&ioAdynon TnNG AnoKTNONG €nixeipnong n opadac
oToIXEiwv, n onoia 6a BacileTal OTnV TPEXOUOA KATAOTACH TWV
anokTnOEVTWY OTOIXEIWV Kal OXI OTNV IKavoTnNTa TOU CUPMETEXOVTA
vVa EVOWPATWOEI T anokTnBevTa oToixeia oTig Oikeg Tou d1adiKkaagieg,
- TPOMOMOIEITAl 0 OpPIOKOC TOU NAPAYOPEVOU NPOIOVTOC WOTE NEPAV
Twv €000wv ano Kupleg OpacTnpiOTNTEG MNOU EPNINTOUV OTNV
epapuoyn Tou A.M.X.M. 15, va nepiAapyBavovTal kai aAAa €coda ano
KUPIEC OpaaTnPIOTNTEC ONWC TA £000a ANO EMEVOUTIKEC UMNNPETIEC,

- npooTiBevrtal odnyiec yia Tnv a&oAoynon Tou KATta nooco ol
napaywylikec 01adikaaoiec nou €xouv anokTnBEi eival ouciaoTIKEG TOGO
yla TIG NEPINTWOEIC MNOU KATA TNV NUEPOMNViIa anokTnong undapxel
napayodevo npoidv 000 Kal yia TIC MEPINTWOEIG Nou O&v UNAPXE!
napayouevo npoidv Kai

- €I0GYETAl Pia NpodalpeTIKn aoknon WeE Baon Tnv euloyn afia Twv
AMOKTWHEVWY OTOIXEIWV npokeigévou va aloAoynBei e€av  Exel

anokTnOsi pia enixeipnon N pia opada oToIXEIwV.
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H Etaipia €€etalel TIC eniNnTwOEIC nou 6a €xel n UloBeTnon TNG
avVWTEPW TPOMOMNOINONG OTIC XPNMATOOIKOVOMIKEG TNG KATACTATCEIG
Tpononoinon Tou AigbvoUg AoyioTikouU [MpotUunou 1
«Mapouciaon OikovoHikwv Karaortaoewv>»: Ta&ivopnon
UNOXPEMOEWV O BPaXunpOOETHEG KAl HAKPONPOOECHEG

Ioxuel yia xpnoeic ue evapén anod 1.1.2022

Tnv 23.1.2020 10 ZUPPBOUAIO Twv AleBvwv AoyioTikwv lMpoTunwv
e€edwoe Tpononoinon oto A.A.M. 1 avagopikd Pe TNV Ta&ivounon
TWV UMNOXPEWOEWV OE PpaxunpoBeoPec KAl HPAKPONPOOECUEC.
EidikOTEpa n Tpononoinon:

-Anoocanvioe OTI yia Tnv Ta&vopynon MIiac unoxpEwong o€
BpaxunpoBeoun n HakponpodBeopn Oa npenel va AauBavovTtal unoywn
0l OUVONRKEG Mou IoXUoUV KaTa TNV nUEPOMNVia Tou IGoAoyIoHoU.
-Anoca@nvioe 0TI o1 NpPoodokieg TNG Aloiknong yia Ta yeyovoTa nou
aVAhEVETAl va oUPBOUV PETA TNV NUEPOMNVia Tou 100AOYIOHOU Ogv
Ba npeEnel va AapBavovTal unown.

-AIEUKPIVIOE TIC MNEPINTWOEIG MOU OUVIOTOUV TAKTOMOINON TNG
uUnoxpEwWong.

H Etaipia €€etalel TIC eniNnTWOEIC nou Oa €xel n UloBeTnon TNnG

avWTEPW TPOMOMNOINONG OTIC XPNMATOOIKOVOMUIKEG TNG KATACOTATEIG.

2.3. Evowparta Meplouoiaka ZTolxEia

Ta evowpaTa NEPIOUCIAKA OToIXEia nepIAAUBAvoUV BEATIWOEIC OE
MIoBwHEVa akivnTa TpiTwv, METAQPOPIKA MECA, €mnAa kair Aoinod
e€onAioyo (nepiAapBavovTal Kal ol NAEKTPOVIKOI UMOAOYIOTEG) Kal
anoTidwvTal oTnVv a&ia KTAoNG MEIOV TIC CWPEUPEVEC ANOORECEIC Kal
anopeIwoelG. To KOOTOC KTNonG nepiAauBavel OAec TIC dApeoa
ENppINTEEG OdANAVEG Mou anaiToUvTal yid TNV andktnon Twv
OTOIXEIWV Kal Tn B€0n Toug o€ AsIToupyia.

EmnAéov dandveg au&avouv Tnv AoyloTikn a&ia Twv evowPaTwV
akIVNTOMOINOEWV N KataxwpouvTal w¢ EEXwPIoTO naylo Hovo eav
gival mOavov Ta PEAANOVTIKA OIKOVOUIKA OQPEAN va €I0pEUCOUV OTNV
ETAIPEIQ KAl TO KOOTOG TOUG MMopei va enigeTpnBei a&oniora. To
KOOTOG EMICKEUWYV KAl CUVTNPNOEWV KATAXWPEEITAl OoTnV Kataoraon
ouVvoAIkoU €1000NUATOC KATA TO £TOC NOU nMpayuaTonolsital.

Kata Tnv nwAnon evowuPaTwv MNEPIOUCIAKWY OTOIXEIWY, n dlapopd
METAEU TOU TINAMATOG Nou AapBaveral kal TnG AoyloTIKAG Toug a&iag
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KaTaxwpeitar w¢ kKePOOC N dnuid oTnv  KAtaotaon GOuvoAIkoU
€1000nHaToG.

Ta evowpaTa NEPIOUCIAKA oTolIXEia anooBevovTal Ye Tn HEBOdO TOUu
oTtabepoU nooou Kata Tn dldpkela TNG w@eAINNG {wng Toug. Ol
BeATIwOEIC 0 MICOBWHEVA akivnTa TpiTwv anooBévovTtal HE TN
otaBepr) pEBodO kal e Baon Ta €Tn TNG MioBwong oTa akivnTa Twv
TpiTwv. H w@eAiuyn Cwr yia TouG NAEKTPOVIKOUGC UMOAOYIOTEG
EKTIMATAI 0TA 5 €TN, evw N w@eAIYn {wn yia Ta JETAPOPIKA PETA Kal
Ta eninAa kai Aoind €€onAlono ekTigatal ota 10 €1n.

2.4. 'Aula Mepiouoiaka oTolIXeia

>Tnv katnyopia autn n Etaipeia é€xel evragel T1a €€oda
avadiopyavwong (nepiAayfavouv Tn CUVTAPNON TWV NPOYPAUNATWV
AoyIouIkoU), Ta onoia napakoAouBouvTdl 0To KOOTOG KTAOEWG HEIOV
TIC CWPEUPEVEC ANOCPBETEIC TOUG.

Ta €&oda nou a@opouv TNV OUVTAPNON TWV MPOYPAMHATWV
AoyiodikoU avayvwpilovTdl oTnv KAaTtaoTaon ouVOoAIKOU €1000nHaToG
TNG XPNOEWG NouU npaypatonoiouvTal.

O1 anooBECeIC TWV AUAWV NEPIOUCIAKWY OToIXEIwV unoAoyilovTal PE
TN MEBOOO Tou oTaBepol noooU kaTa Tn Ol1ApKeIa TG WPEAIKMNG CwNG
TouG. AvagépeTtal oTi N wPeAIUn (wn dev unepPaivel Ta 5 £Tn.

2.5 Anopeiwon Agiag ZToixeimv EvepynTtikoU

> KaBe nuepopnvia ouvTaénc Twv  XPNHATOOIKOVOUIKWV
KataoTtaoswv, n Aloiknon TnG e€taipeiag €&etalel Tnv a&ia TwV
NEPIOUCIAKWY OTOIXEIWV MPOKEIJEVOU va OlanioTwoel €av ugioTartal
nepinTwon anopegiwong TnG a&iag Toug. EQoOoov OuvTpExXel TETOIA
nepintwon n  Aloiknon Olevepyei avAAuon MNPOKEIJEVOU  va
dlanioTwaoel €av n AoyioTikn aia TwV OUYKEKPINEVWV MNEPIOUCIAKWV
OTOIXEIWV YNOpPEi va avakTnOei.

H avakthoiun a&ia €ivar To pgeyaAutepo nocd peta&u Tng kabapng
TIUAG nwAnong kal TG a&iag Aoyw xpnong. 'Otav n a&ia Twv
NEPIOUCIAKWYV OTOIXEIWV unepPaivel TNV avakTnoliyn a&ia Toug, TOTE
dlevepyeiTal avaloyn npOoBAswn yia AnOMEIWON Nou KaTtaxwpeital
OoTNV KaTaoTaon ouvoAlkoU €1003HaTo .

2.6 NeAartec ka1 Aoinég ANAITAOEIG

O1 MeAaTteg kar Aoinég AnaiThoel kataxwpouvTdl apxika oTnv
guAoyn afia Toug Kal YETAYEVEOTEPA AMNOTIHWVTAlI OTO AVANOOBECTO
KOOTOG, aQalpoUPevnNG TNG avadevopevng dnuIAg  nIOTWTIKOU
KIvOUvou. O unoAoyIiopgOoC TNG avapevopevng Inuiac mnioTwTIKoU
KIVOUVOU VYIa TIG anaIiThOEIC AQUTEG MNpAyhaTtonolsital yia OAn Tn
dlapkela TnG {wng Toug (Xwpic va yiveralr katata&én oe oradia) Bacel
TN anAonoinuevng npoogyyiong nou npoPAensr 1o A.M.X.A. 9. To
nood TNC nNPOBAswnc kataxwpeital w¢ €Eodo ornv Kartaoraon
SUVOAIKOU El00dnuaTog, evw TUuxXOV aneAeuBepwaon TnG npoBAewnc
wG £€0000 oTnVv Kataoraon ZuvoAikou EicodnuaToc.
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To ouvoAo Twv MeAaTwv kal Aoinwv AnaiTnoswy BewpeiTal Nwg gival
Bpaxunpobeoung Angng.

2.7 Tapeiaka Ala@goipga kai Icoduvapa

Ta Tapeiaka diabeoipya kal 1coduvapa nepIAaPBAvouv To TAWPEIO, TIG
KaTabeoelc owewc ot Eupw kal TIC KATABEOEIC OWEWC OE =Evo
NOuIoua ekppacueveg o Eupw Baoesl TNG ouvaAAayuaTikng I00TIMIAg
nou exel ekdwoel n Eupwnaikf Kevrpikn Tpanela kata Tnv
NUEPOMNVIA KAEICINATOC TOU I00AoyiopoU (31" AekeuBpiou), N karta
TNV nponyouuevn €pyaciyn, o€ nepintwon nou n 3171 AskeuBpiou
TUYXAVEl PN €pyaciyn nuepa, onote dev €kdidovTtal enionua OeATIa
ICOTIMIWV.

2.8 ETaipiko KegpaAaio

To €Taipikd kepaAaio npoadiopileTal cUPPWVA HPE TNV OVOUAOTIKA
a&ia Twv eTaipikwyv PepIdimwv nou exouv €kdoBei. Ta eTaipika pepidia
Ta&vououvTal oTa idia KePAAaia.

e nepinTwon au&nonc €taipikoU KepaAdiou, onolodnnoTe KOOTOC
ouvaAAaync oxeTI(OPEVO PE TNV €kdoon Twv MPePIdiwvV kabBwg kal
ornolodnNnoTe OXETIKO O@PEAOC (POPOU  €I00ONMATOC MPOKUYEI
agaipouvTal and Tnv au&non €TaipikoU Ke@aAaiou.

2.9 Mepiopara

Ta pepiopyaTta nou JdlaveEPovVTAl OTOUG €Taipouc anelkovifovTral oav
UMoOXPEWON TNV XPOVIKA OTIYUR KATA Tnv onoia €ykpivovTal ano Tn
Fevikn ZuveAeuon ETaipwv.

2.10 Avayvwpion 000wV

Ta ¢€0oda Tn¢ Etaipeiac avayvwpilovrar otav  kabioTavTal
0eO0UAEUNEVA.

AvaAuTIKOTEPQA, N avayvwplon 000wV YiveTal wg €ENG:

Ta €o00d0a and napoxn UNNPECIWV MEOITEIAC ao@AAionG Kai
avTaoc@aAiong AoyifovTal Je TNV NApoxn TNG unnpeciag ac@aAloTIKNG
dlapgecoAdBnong kar TV ouvayn Tou OXETIKOU aoc@aAioTnpiou
oupBoAaiou, ondTe kabioTatalr kal anaitnTh n nApopnbela NG
ETaipeiac.

Ta €0o0da and napoxn OUPBOUAEUTIKWV UMNPECI®OV KAl Ta Aoind
€ooda AoyifovTal TNV Xprnon Nou NapeXovTal ol OXETIKEG UNMNPETIEC.
Ta €00d0a ano TOkoug kaTtabeogewv avayvwpilovtal o OEDOUAEUHEVN
Baon xpnoipgonolwvTac TNV HEBodo Tou npayuaTikoU €MITOKIOU.
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2.11 Napoxég oro Npoowniko
a) NMNpoBAeywn yia anolnyinon Nnpoownikou

H npoBAswn vyia anolnuiwon npoownikou agopd npoypapuaTa
KaBOopIOHUEVWV NAPOXWV.

Qc npoypaupa kaboplopévwy napoxwv opileTal &va npoypapud
napoxwv oc €pyalOPeEvVoOUC WETA Tnv €000 anod TNV unnpecia, oTo
ornoio ol napoxéc kabopiovralr pe PAon OIKOVOUIKEC  Kal
onuoypapikec napadoxec. O1 mio onuavTikeEG napadoxeg, META&U
aAAwv, €ival n nAikia, Ta €rn npolnnpeciag, o MIOB0G, o1 OEIKTEG
NpoodOoKIUNG (wNG, TO EMITOKIO MPOeEOPANONG, 0 PuBPOC au&nong
anodoxwyv. 2Ta npoypauuarta kabopliohgévwyv napoxwv, n aia tTng
unoxpewong e€ival ion Me TNV napouca afia Twv kKaBopIoHEVWV
NANPWTEWV MNAPOXWV KATA TNV nMeEpopnvia ouUvtaéng Twv
XPNHATOOIKOVOUIKWV KATAOTACEWV.

H unoxpewon kabopIoPEVWV NAPOXWV Kal TO OXETIKO €E000 eKTINATAI
ETNOIWG ano ave€apTnNTOUC AVAAOYIOTEG ME TN XPnon Tng HeBOdou
TNG npoBeBANUEVNG nNIOTWTIKAG Movadac. H napouca a&ia Tng
unoxpewonc npoodiopileTal  NPoeEOPAWVTAC TIC  EKTIMWHPEVEC
MEAAOVTIKEC TAMEIOKEC EKPOEC ME TO EMTOKIO UWNAAC noidTnTacg
OMOAOYWV oTOo i0I0 VOMIONA ME €KEIVO TNG UMOXPEWONG Kal HE
dldpKela availoyn TNG UNOXPEWONG, N ME TO €MITOKIO NOou AdpBavel
unown Tov Kivouvo kal Tn OI1ApKEId TNG UNMoXpEwonG, onou 1o Badoc
ayopdc vyia TETOld OMOAOYad KpiveTal avenapkec. To KOOTOC
unnpeoiag, Ta kéEPON N ol {nuMieg nou npokunTouv anod
dlakavoviopuoug kdl To kabapd XPnNHATOOIKOVOUIKO KOOTOG TNG
kaBapnc unoxpéwond/(anaitnong) Twv KABOPIOUEVWYV MAPOXWV
avayvwpilovral oTnv KAaTtaoTraon OuvoAIkoU €1000NpaToc  Kai
KaTtnyoplonolouvTal oTiG ApoiBEC kal 'E€Eoda Mpoownikou. H kaBapn
unoxpeEwaon KabopiopEvwy Napoxwyv avayvwpileral oTnv kataoraon
XpPNUATOOIKOVOUIKNAG O€0NC, UE TIC METABOAEC MOU NMPOKUMNTOUV ano
TNV enavaperpnon (NepIAaUBAVOUEVWV TWV AVAAOYIOTIKOV KEPOWV
kKal nuiwv), va avayvwpifovtal ageca ora Aoind ZuvoAika 'Ecoda,
XWPIC va ENITPENETAl HETAYEVEOTEPA N MHETA@OPA TnG OTNV
KaTAoTaon anoTEAECHATWV.

B) AopaAioTika Mpoypappara

To oUvoAo Tou npoownikoU TnG ETaipeiag eival acpaAiopévo yia Tnv
KUpla ouvTaén otov Eviaio ®opea Koivwvikng Ao@aAiiong (EOKA) kal
via Enikoupikfy Z0vTtaén oto Tapeio EnayyeApaTtikng Aoc@aAliong -
Enikoupnong  Ac@aAioTwv  kal  MpoownikoU  AoQAAIOTIKWV
Enixeipnoswv. O  OXETIKEGC  €I0QOPEC nou  kataBdaAAlovral
oupnepiAaPBavovTal oTa €£00a yia EI0POPEC KOIVWVIKAG ao@PAAiong.

H Etailpeia nAnpwvel ac@dAioTpa yia acpaAioThpla cupBoAala
UYEIOVOMIKNG KAAUWNC TOU MPOoOownikoU TnG ka®’ oAn Ttnv didpkeia
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ouvepyaociag Toug, Ta onoia nepiIAapgBavovTtar ota €&oda vyia
aopAaAioTpa Npoownikou.

2.12 ®opoc EicodnHaTog (TPEXWV Kal avaBaAAOHEVOG)

H emiBdpuvon TnG xpnoncg MeE @Opo €100ONHUATOC AMNOTEAEITAI Ano
TOUG TPEXOVTEG POPOUC Kal TOUG avaBaAAOPEVOUC POPOUG.

a) Tpéxouoa dopoAoyia

O TpExwv @Opoc e€100dnNuaToG unoAoyiletal oUPPWVA HPE TOUC
(POPOAOYIKOUC OUVTEAEOTEC TNG Xpnonc. O @Opoc €1000ANATOC
KATaxwpEeiTal oTnv Kataoraon cuvoAikoU €1l00dnPaTog TNG Xpnong.
B) AvaBaAAopevn ®opoAoyia

O unoAoyIoNOG Tou avaBaAAOpevou PpOpou YiveTal Ye Tn HEBOdO Tou
IcoAoylopoU kal NnpoodlopileTal yia OAEG TIGC NPOCWPIVEG dIAPOpPEC, Ol
ornoieg npokUNTouV METAEU TNG AOYIOTIKAG a&iag Twv MNEPIOUCIAKWV
OTOIXEIWV KAl  UMOXPEWCEWV  NOU  nepIAapBavovrtar  oTIq
XPNHATOOIKOVOMIKEG KATAOTACEIC KAl TNG QOopoAoyiknG a&iac nou
anodideTal o€ auTa cUP@PWVA WE TIG EKAOTOTE POPOAOYIKEC DIATAEEIC.
OI  onNUAVTIKOTEPEC MPOCWPIVEG OlaPopeC  npokUunTouv  ano
npoBAewelc via anolnuimwon npoownikoU, kabwg kal Adyw
(POPOAOYIKNG avApopPpwaoncg 60wV eNOPEVNG XProNG.

O1  avaBaAAOPEVEC  (POPOAOYIKEGC dAMNAITACEIS KAl  UMNOXPEWOEICG
npoaodlopifovTal Ye BAon Toug POPOAOYIKOUG OUVTEAEOTEG, Ol OMoiol
avapeverar o1 6a 1oxUouv Tnv nepiodo kata Tnv onoia 6a
peuoTonoinBsi To nNepIOUCIAKO oToIxeio 1 Oa Odiakavoviodei n
unoxpewon. O npoadiopIoHOC TwV HEAAOVTIKWV (POPOAOYIKWOV
ouvTteAeoTwV PBacileTal o€ VOMOUG MOU €XOUV WN@IOTEI KATad TNV
NUEPOMNViIa oUVTAENG TWV XPNHATOOIKOVOUIKWY KATAOTACEWV.

O1 avaBaAAOPevec (OPOAOYIKEC anaiTnoesic avayvwpilovral oTov
BaBud nou c€ivar mBavo OTI Ba avTiotabpioToUv &vavTl TNG
MEAAOVTIKAG popoAoyiag €1000nNATOG.

O1 avaBaAAOPEVEG (POPOAOYIKEG UMOXPEWOEIG avayvwpilovTal yid
OAEC TIC POPOAOYNTEEC NPOCWPIVEC OIAPOPEC.

H avaBaAAopevn @opoAoyikn anaitnon enaveEetaletal o kKabe
NUEPOMNVia avagopdc Kal PJEIWVETAl KAaTa TNV €kTaon nou degv €ival
nA€ov niBavo OTI enapkec @opoAoynTeo kEpdog Ba eival diabeoiyo
yla va eniTpEWel Tnv a&ionoinon TnG WPEAEIAC JEPOUG I TOU OUVOAOU
auTnAG TNG avaBaiAopevng popoAoyIKNG anaitnong.

O1 petaBoAec oTIC avaBaAAOPEVEG @QOPOAOYIKEC anaiTnoeig n
UNOXPEWOEIG avayvwpilovral oav €£0d0 @QOpPoU €I000NNATOG OTNV
KAaTaoTaon OUVOAIKOU  €1000NMaToG. MOvo  HETABOAEC  OTIG
avaBaAAOUEVEC  (POPOAOYIKEC aMnaITAOEIC 1N UMNOXPEWOEIC MOU
oxeTifovTal ye peraBoAn otnv a&ia TnNS anaiTnong r UNOXPEwoNnG Nnou
XPEWVETAlI aneubeiac oTa idla ke@AAaia XpewvovTal [ NICTWVOVTAl
aneuBeiag oTa idia KepaAaia.
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O1  avaBaAAOPEVEC (POPOAOYIKEGC dAMNAITACEIS KAl  UMNOXPEWOEICG
ougwneifovral und TNV npolnobeon OTI Ol (POPOAOYIKEG APXEC
napexouv To OIKAIWPA OUUWPN@IOMOU TwV  AnaiTHOEWV  Kal
UMOXPEWOEWV Kal €QPOCOV Ol anadiTACEIC Kal UMOXPEWCEIC ano
avaBaAAopevoug opouc apopoUlyv oTnv idia popoAoyikn apxn Kal n
Aloiknon npoTiBeTal va diakavovioel To kKabapod Noco rMou NPOKUMTEI
META TO CUUYWNPIOKO.

2.13 Katnyopionoinon e§0dwv

Ta €€oda avayvwpifovTal oTa anoTeAEopaTa TnG nepiodou Tnv onoia
agopoUVv Kal katnyopionolouvtal otnv Kartaoraon ZuvoAikou
Eicodnpuatog ava Aeiroupyia, kKabwg €Tol MApPEXETAl MNEPICCOTEPO
OXETIKA Kal a&onmotn nAnpo@opnon Yid TOUuGC XPNOTEC TwV
XPNMATOOIKOVOUIKWY KaTaoTdoewv. Mo ouykekpipgéva, Ta €Eoda
KaTtnyoplonolouvTtal ortnv Kataortaon ZuvoAikoUu Eligodnuartog oe€
Kootog MwAnoewv, ‘EEoda AloiknTikAG AciToupyiag, 'E€oda
AeiToupyiag AidBeong kalr Xpnuatoolkovouika 'EEoda, evw Ta ££0da
nou dev oxeTiCovTal andAUTa HUE KAMoIa And AUTEG TIG AEITOUpPYiEG Kal
O0€vV MNOpPoUV va €NIPNEPIOTOUV OE QUTEG KATnyoplionolouvTal w¢ aAAa
€000 eKNETAAAEUONG.

2.14 ZuvaAAayég e Zuvdedepéva Mépn

Q¢ ouvdedepeva PEPN voouvTal N PNTPIKA €Taipeia kabwg kal ol
AOIMEC EMIXEIPNOEIC Ol OMOIEC €AE&yxovTal, AMECA N EPPEDA, ano
auTnV, Ol CUYYEVEIC €TAIPEIEC KAl oUVOEDEPEVEC eTAIpEieC Tou OpiAou
Marsh & MclLennan Companies, kKaBwc¢ Kal €TAIPEIEC OTIC OMOIEC
aokeital ouciwdng enippon aTn ANWn €NIXEIPNMATIKWV ano@AcEwV.
Eniong, wg ouvdedepeva pepn voouvTal Ta JEAN TNG d10ikNoNG, OTEVA
OUYYEVIKA TOuG npoéowna Kabwg eniong Kal €TAIPEIEG Ol OMNOIEQ
geAEyXOVTal N €AEyxovTal ano KolvoU WYE Ta napandavw npoéocwna n
OTIG OMNoieC Ta TeAeuTaia €xouv ouciwdn enippon ortn dlaxeipion Kai
OIKOVOWIKI AOAITIKN TOUG.

2.15 MNpoBAEWeig, EvOeXOHEVEG YNIOXPEWOEIG KAl EVOEXOHEVEG
AnaiTnoeig

MpoBAEweic avayvwpifovral oOTav undpxel napouod VOMIKA N
TEKMAIPOPEVN UMOXPEWON, MOU €XEl NPOKANBei and yeyovoTa Mou
gxouv ndn oupPei kal eivalr BERalo OTI n TAKTOMOInOn TNG Oa
OnMIoupynoel pia ekpon, To UYWOC TNG ornoiac YNopei va ekTIuNnOEi
a&ionioTa

H ETaipeia enave€eTalel TNV avaykn oxnUAaTiogoU npoBAEWewvV OTO
TEAOGC KAOE XpNOEwG Kal TIC avanpoodpuolel €710l WOTE Vvd
angikovifouv TIGC KAAUTEPEC dUVATEG EKTIMNOEIC KAl OTNV MNEPINTWON
nou KpiveTalr avaykaio, npogEo@AouvTal Pe BAon £va npo-gpopou
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NpoeEo@ANTIKO emiTOKIO. 'OTAV XPNOIYOMOIEITAI N NPoEEOPANCN, N
au&non otnv npOoBAswn nou avrtavakAd Tnv ndpodo Tou XpoOvou
KaTaxwpeital ¢ dandavn TOKou. XTn Xpnon nou €Ang Tnv
31.12.2019 b ouvETpEEE NePiNTWON NPOoEEOPANONG.

O1 evdexoOpeveg unoxpewoelc dev avayvwpilovTal oTnv Kataoraon
XpNUATOOIKOVOUIKNAG ©&onG, aAAd yvwaoTonoloUuvTdl OTIC ONUEIWTEIC,
EKTOC Kdl av n mlavoTnTa ekponc nopwv Bewpeital eAaxiorn.

O1 evdexopeveg anaiTnoelg dev avayvwpilovral oTnv kKaraoraon
XpNHATOOIKOVOUIKNG ©€0NG Kal yvwaoTonolouvTal OTIC ONMEIWOEIQ
HOVO €4V N €10p0N TWV OIKOVOUIKWV WPEAEIWV ival moéavn.

2.16 =évo NOMIOHa

a) AsIToupyikO VOHIOHA Kdl VOHIOHA napouciaong
OI XpNMUATOOIKOVOMIKEG KaTaoTAaoelc napoucialovtal o Eupw, TO
onoio €ival kal To AeIToupylko VOouiopa TnG ETaipeiac.

B) ZuvaAAayEg kal unoAoina o€ EEvo VOHIoHA

O1 ouvaAlayegc o€ &vo vOMIOMa KaTaxwpouvTal Je Baon TIG TIMEG
OUVaAAAQyHaTog Nou 1o0XUOUV KaTa TNV nUeEpounvia Tng cuvaAAayngc.
O1 ouvaAAayuaTikeg dla@opeg (kEpdn/INMIEG) Nou nNpokUNToUV KaTa
To O10KAVOVIOUO TwV ouvaAAaywv o€ EEvo VOMIONA, KaTaxwpouvTal
OTa AanoTeAEouaTa.

Ta vopIoPaTIKa OTOoIXEIa TOU evepyNTIKOU KAl TWV UNOXPEWCEWY MOU
gival oge &&vo vOPIONA METATPEMOVTAl OTO AEITOUPYIKO VOMIOMA HE
Baon TNV TIYR OUVAAAGypaToc nou Io0XUEl KaTtda Tnv nUeEpopnvia
ouUvTaénc Twv  XPNHUATOOIKOVOMIKWY  KATAOTACEWV KAl Ol
OUVaAAaQyHaTIKEG d1aPOPEC avayvwpilovTal oTa anoTeAEopaTa.

2.17 MioOwosiIg

MeTa TNV npwTn €pappoyn Tou AMXA 16 Tnv 1/1/2019 n ETtaipeia
avayvwpioe dIKalwPaTa XPnonc OTOoIXEIWV Tou evepynTikoU Kal
UMOXPEWOEIC MIOOWOEWYV YIid TIC MIOOWOEIC MOU MNPONYOUMNEVWC
Ta&lvogouvTav WG AEITOUPYIKEG, €EKTOC Twv €EaIpECEwWY TOU
MpoTUnou, ava@opika PJe Ta oUPPBOAdla picBwong PE evanopeEvouod
O1apKeIa HIKPOTEPN TWV dWOEKA UNVWV KATA TNV NUEPOUNVia apXIKAG
gpappoync Tou MpoTtunou. H ETaipeia spappoos TNV anAonoinuevn
MEBODO peTaBaong, BAcel TNG onoiag avayvwplos: d) UNOXPEWOEIC
MIOOwoewV, 01 onoieg eniPeTpnOnkav w¢ n napouca afia YEow TNG
NPoeEOPANONG TWV MEAAOVTIKWV HICBWHATWV HME TO dlAPOpPIKO
enITokio daveiopou (incremental borrowing rate), nou ioxue karta
TNV nNUEPOMNViIa apxikng e@apuoyns Tou [Mpotunou, kai PB)
dIkalwhaTa XpAong OToIXEiwv TOou  €vepynTikoU, Ta onoia
avayvwpioTnkav g€ Nogod Nou IooUTal JE TIGC aVTIOTOIXEC UNOXPEWTEIC
MioBwong. Ta TI¢ pIoBwoelg oTIC onoieg npoBAenovTal dikalwpaTa
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TnG ETaipeiag yia enéktaon TnG picbwong n Auong TnG MiocBwong,
npayparonoindnke ekTignon TNnN¢ Aloiknoncg yida TO av Uundapxel
BeBaidTnTa OTI Ta OikaiwpaTta Oa eEaoknBouv n OxI pE Bdaon TnVv
NPOYEVEDSTEPN EUMEIPIA KAl TO ENIXEIPNHUATIKO NAAVO.

2.18 MNavon aneikoviong

'Eva XpnMaToOIKOVOUIKO MEPIOUCIakO oTolxeio (N av I1oxUEl, MEPOG
XPNHATOOIKOVOUIKOU MEPIOUTIAKOU OTOIXEiou 1 opada napopoiwv
TETOIWV OTOIXEIWV) nauvuel va anesikovileTal OTAv €KNVEUOOUV Td
oupBaTikd  dikalwpata €Nl TWV  TAMEIKWV — pOWV  TOU
XPNHATOOIKOVOUIKOU NEPIOUTIaKoU OTOIXEIOU.

Mia XpnUATOOIKOVOMIKN UMOXPEWON nauel va avayvwpileTar oTav
AKUPWVETAI, €KNVeEel N Ogv ugioTatal nAgov. ‘OTav pia u@IoTAPEVN
XPNHATOOIKOVOUIKN UNOXPEwon avTikabioTaTtal ano pia aAAn ano Tov
idlo daveloTn ME onuavTika d1a@opETIKOUG OpoUG, [ Ol Opol TNG
UPIOTAPEVNC UNOXPEWONG TponornoloUVTAl onNUavTikd, autn n aAlayn
N Tpononoinon BewpsiTal w¢ nauon avayvwpiong TnG apxIKAG
UNOXPEWONG KAl avayvwpion Hiag veag kal n diagopd oTa avTioToixd
AOYI0TIKG unoAoina avayvwpileTal oTa anoTeAEopara.

2.19 ZupynQ@Iiopog

H aneikdvion OTIC XPNUATOOIKOVOUIKEG KATAOTACEIC TOU kaBapou
noooU nou npokKUNTEl and OUPYNQPIOHO XPNHATOOIKOVOUIKWV
NEPIOUCIAK®WV OTOIXEIWV KAl UNOXPEWOEWV EMITPEMNETAI, HOVO £POTOV
upioTaTtal oupBaTiko OIKAiwPa Mou EMITPENEl TO CUMWNQPIOWO TWV
NOCWV Mou €XOUV Kataxwpnbei kal napadAAnAa undapxel npdBeon eite
yla TauTtoxpovo Olakavovioud Tou ouvoAlkoU noooU, TOCO Tou
XPNHATOOIKOVOUIKOU  MeploudiakoUu  gToixeiou 600 KAl TNG
UNOXPEWONG avTioTolxd, €iTE yia dlakavoviouo Tou kaBapou nooou
NouU NPOKUMNTEI HETA TO CUPWNQIOHO.
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3. ZnHavTikEG AoyioTikEG EkTIpRoEIg kal Kpioeig TG
Aloiknong

H oUvTaén Twv XPNHATOOIKOVOUIKWV KATAOTACEWV OUMP®WVA HE Td
A.M.X.A. npoUnoBeTel TN OIEVEPYEIQ EKTIMACEWV KAl napadoxwyv, ol
onoieg evOEXETAl va €nnPedocouv TOOO TA AOYIOTIKA umnoAoina Twv
NEPIOUCIAKWY OTOIXEIWV KAl UMOXPEWCEWY, 000 Kal TIC ANAITOUMEVEG
YVWOTOMOINCEIC YIa €VOEXOUEVEC AMAITAOEIC KAl UMOXPEWOEIC KATA
TNV NUEpPoNnvia ouvTagng Twv XpnUaTooIiKOVOUIKWY KaTaoTaoswy,
onw¢ e€niong kai To UWo¢ Twv €00dwv Kal €gEOdwvV nou
avayvwpiocdnkav kata tnv didpkela Tng nepiodou ava@popdac.

OI avwTEPW EKTIUNOEIC Kal napadoxeG otnpifovral o 10TOPIKA
OTOIXEId KAl O€ EKTIMNOEIC Yia MEAANOVTIKA yeyovOoTa nou KpivovTal
AOYIKEG KATA TNV TPEXOUOA KATAOTAON.

O1 BacoIkEC AOYIOTIKEG EKTIMAOCEIG KAl KPIiOeIG TNG Aloiknong Ol Onoieg
avagepovTtal oc O0edopeva n €EEAIEN Twv onoiwv Ba pnopouce va
ennpedosl Ta KovOUAId TwV XpNUATOOIKOVOUIKWV KATaoTAoEWV TOUC
ENOPEVOUG 12 MPNAVEG, €XOUV £PAPMOOBEI ME OUVENEIA YIAa OAEC TIG
nepi6douc nou napoucialovTal Kal EXouvV wg KATwoi:

3.1 ®opog Eicodnuarog

H npoBAewn via @opo €icodnuaTtog e Baon 1o AAM 12 unoAoyileTal
ME €eKTiMNON TwVv @Opwv nou Ba kataBAnbouv oTIC POPOAOYIKEG
apXec kalr nepiAapBavel Tov TpEXoOvTa (POPO €1000NUATOC Yia KABE
xpnon kalr npoBAewn yia Toug NpocOeToUG POPOUC NMou nmeavov va
npokUWoUV Ot (POPOAOYIKOUC €AEYXOUGC. H TeAIkn ekkaBapion Twv
POpwV €l00dNKaTog niBavov va anokAivel and Ta OXETIKA nood Td
ornoia €xouv kataxwpnOei oTic XpnuUaTooIKOVOUIKEG KaTaoTaoelc.
EninpdoBeta, n Etaipeia avayvwpilel Tnv avaBaiAopevn gopoAoyikn
anaitTnon oTto PBabpo nou eivar mBavo OTI Ba undap&ouv enapkn
popoloyntea keEPON  EvavTl  TwWV  OMNOiWV va Jnopouv  va
xpnoigonoinbouv. Ta Tov npoadioployd TOU MoooUu  Twv
avaBaAAOPeEVWV QOPOAOYIKWV anaiTNoEwV nou 8’ avayvwpioTouv
anaiteitar kpion n onoia BacileTar oTnv &KTiynon Tou niBavou
XPOVOU Kal €ninedouU NPAypaTonoinong TwV (pOPOAOYNTEWV KEPOIWV
o€ ouvOUAoMO HE TO HEAAOVTIKO (POPOAOYIKO NPOYPANHATIONO.

H Aloiknon Tn¢ ETtaipeiac Oewpei OTI n npayparonoinon Tou
UMOAOINOU TwWV avayvwpIoHEVWY avadBaAAONeEVWY  (POPOAOYIKWV
anaiTnoswyv Tnv 31 AekeuBpiou 2018 €ival nepiocdTEPO MiBavn napd
Oxl, PBaocilopevn O€ EKTIMNOEIC OTI OTO MEAAov Ba unap&ouv
popoAoynTea kEPON MNou €ival duvaTtov va oupywn@lobouv pe KABe
katnyopia {nuiwv €ni Twv onoiwv oxnuaTti¢etal avaBaAAopevn
(pOPOAOYIKN anaitnon.
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3.2 Anopeiwon ASiag MeAaTtov

O1 npoBAeywelg enioc@aAwv neAATwv €ival n dlagopd HeTa&u TNG
AoyloTikng afiac Tng anaitnong kair TnG a&iag Twv EKTIHWHEVWYV
MEAAOVTIKWV  €lompa&ewv w¢ anoTeAeopa  a&lioAdynong Twv
aveionpakTwv ac@alioTpwyv kadl Twv nbavwv {nuiov nou duvavTal
va npokUwouv. H a&loAdynon Twv anaithnoswv OIEVEPYEITAlI PE TN
XPNonN OUYKEKPINEVNG HEBODOAOYIAC kAl odnyIwv.

H pebodoAoyia auth anoTteAeital and dUo PBacikd ouoTaTika HEPN:
TNV atopikn a&ioAdynon kai Tnv a&ioAdoynon o€ GUAAOYIKO €ninedo.
>e aTtopikd €ninedo, n a&ia nou n Aloiknon ekTiyd OTI B6a avakThoel
and Tov unoxpeo npocadiopileTal agou AngBouv unown ol
OIKOVOMIKEG OuVaTOTNTEC TOU avTioUupBaAAlopévou, n duvatoTnTd
ouPdYN@IoOPHoOU  HE  UMNOXPEWOEIC TNC ETaipeiac  Tpéxouoec N
MEAAOVTIKEC Kal TO €UPOC TNG Ouvepyaoiag kKal To I0TOPIKO
OUMNEPIPOPAC OTIC ouvaAAayec pe TNV ETalpeia.

MNa Tnv ekTignon TG a&iag nou 6’ avakTnBei oe GuAAoyIkO €ninedo, N
Aloiknon BacileTal oTNV  EUMNEIpia TwV TEAEUTAIWV ETWV, TIG
dlaPalvOUEVEC OUVONKEC TNC ayopdac kai TI¢ evOeieic yia Tnv
HMEAAOVTIKI OUHUNEPIPOPA TOU XAPTOPUAAKIOU anaiTnoEwy.

O unoAoyIouOG TNG avapevouevng ¢nuiag NiIoTwTIKoU KIVOUVOU yia TIG
anaiTnoEIC AUTEG NpaypdaTonoleiTal yia 0An Tn diapkeia TnG {wng Toug
(xwpic va yiveral karata&én oe oradia) PAacsl TN AnNAOMNOINHEVNC
npoosyyiong nou npoBAenel To A.M.X.A. 9

3.3 YNOXPEMOEIG and NApoxEC OTO NPOCWINIKO

Ol UNOXPEWOEIC and NAPOXEC OTO NPOCWINIKO APOPOoUV UMOXPEWOTEIG
and npoBAswn anolnuiwong npoownikoU Adyw €Eodou anod Tnv
unnpeoia.

O1 unoxpewoeic and npoBAsewn anolnuiwong npoownikoU AOYw
€€000U and TNV UNNpPecia EKTIHWVTAl JE AVAAOYIOTIKEC HEBODOUC HE
TV Xpnon napadoxwv yia To EMTOKIO NPoeEOPANONG, TOV
nAnGwpiopyo, Tnv auénon anodoXwv Kai TNV avApevOMEevNn
gvanopevouaa epyaaoiakn Cwn.

H ETaipeia kaBopilel To katadAAnAo €niTOKIO NpoeEOPANONG nou Ba
NpeEnel va xpnolgonoinBei yia va unoAoyloTei n napouca a&ia Twv
EKTIMWHEVWV UMNOXPEWOEWV aNd NAPOXEC OTO NMPOCWIMIKO OTO TEAOCG
KGBe xpovou. lMa Tov kaBopiopud ToUu KATAAANAOU npoeEoPAnTIKOU
gniTokiou, n ETaipeia xpnoigonolisi emTokia Eupwnaikwv €Taipikwv
OMOAOYWV UWNAAG MIOTWTIKAG d1aBaduiong nou anoTIJwvTdl OTo
voudioya nou 6a kartaBAnBouv ol napoxeg kali N Anén Toug
npooeyyilel TN OIAPKEIA TNG OXETIKNG UNOXPEWONCS ouvTa&iodoTnon .

H au&énon Twv anodoxwv OIauOpPWVETAI 0UCIAoTIKG BAcel TnG
€TNOIAG MIGBOAOYIKNG NOAITIKAG TNG ETaipeiag.

O1 unoAoineg napadoxec BaaifovTal €V HEPEI OTIC EKAOTOTE OUVONKEG
TNG ayopdc.
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4. Aiaxeipion XpnHaTooikovouik®wv Kiveiuvwyv

H ETaipeia €kTiBeTal 0 XpNUATOOIKOVOMIKOUG KIVOUVOUG, ONwG
avaAUETAl KATWTEPW.

H diaxeipion Twv kIvOUvwv YyiveTral and Tnv Aloiknon Tng ETaipeiag,
Baaoilopevn os odnyiec kal cupBouAec Tou Opidou Marsh & McLennan
Companies, 0 onoioG napexel odnyieg kal kKATeuBUVOEIC yia Tnv
YEVIKN dlaxeipion Twv KIvOUVWV, KaBwg kal €101KEG odnyieg ava
nepinTwon yia Tnv dIaxXEipIon CUYKEKPIHEVWV KIVOUVWV.

H pebodoAoyia nou e@appoletal yia Tnv dlaxeipion Kivouvwyv
eoTialeTal oTNV avayvwelion, €nINETpNONn kKai diaxeipion OAwv Twv
XPNHATOOIKOVOUIK®WV KIVOUVWV OTOUC onoioug ekTiBeTal n ETaipeia n
EVOEXETAI VA EKTEDEI.

- MOTWTIKOG Kiv3UuVvog

>ToV NapakdaTw nivaka napoucialerar n MeyioTn €kOBeon TNC
ETalpeiag o€ nioTwTIKO KivOUVO ava NEPIOUCIAKO OTOIXEIO ONWC AuTd
eygavifovtal oTnV KataoTaon XpnHAaToOIKOVOUIKNG B€onc:

31/12/2019 31/12/2018

MeAaTec kal Aoineg AnaiThoeig 11.839.882 9.386.421
Tapeiaka d1ab&oiya kal Icoduvapa 2.085.958 1.314.467
ZUvoAo 13.925.840 10.700.888

O nIoTWTIKOG kivouvog yia Tnv Etaipeia npokuntel and Tnv
neavoTnTa KAanolog avTIOUNBAAAOPEVOG va NMPOKAAECEl OIKOVOMIKNA
nuia Adyw aBETNONG OIKOVOMIKWV Unoxpewoewv. H ETtaipeia
dlaxelpifeTal TIC EMIPUEPOUC €KBEOCEIC OE MIOTWTIKO KivOuvo, Onwc
€NiONG Kal TIG CUYKEVTPWOEIG NIOCTWTIKOU KIVOUVOU. 2€ OTI agpopd Td
Tapeiaka Alabeoipya  kal Iocoduvaupa, n Etaipeia eniAéyel Tnv
TonoBETNON ToUuC 0 NpoidovTa XaunAou KivoUuvou Onwc Aoyapiacuoug
KaTaBeoswv OWewC. Mpoondbeia yiveral yia Tn CUYKEVTPWON TwWV
KepaAaiwv o€ npoiovta TnG Tpanelag HSBC nou €xel uwnAd Babuod
a&loAoynong MOTOANNTIKAG IKavoTNTac. MapdaAAnAa
npoypapuatifeTal n Aueon KATtaBoArn UMNOXPEWOEWYV O aopaAioTpa,
ME kaTaBoAEC oToug dikalouxouc oe €Bdopadiaia Baon n kar nio
ouvToua ava nepinTwon &@oOcov KpiBsi anapaitnTo, Kal AOINEG
UMOXPEWOEIG WOTE va €AAxIOTOMOIEITAl O XPOVOG MNAPANOVAG TWV
XpnHaTikwyv dlabecipywv oTnv KuploTnNTa TnG ETaipeiag kar kat’
ENEKTAON N €kOeon TNG Ot NMIOTWTIKO KivOuvo. g OTI a@opd TOuc
MeAdTeEG Kkal AoINEG aAnalTAOeIG, kaTaBAAAeTal kdabe npoondabeia
gionpa&nc Twv anaiTnTwv acPaAioTpwv Kal o€ nepinTwon aduvayiag
EVNUEPWVETAlI APECA n aAC@PAAIOTIKN E€Talpia woTe va npa&l Ta
dEoVTaA MPOC akUpwon TwV €V AOYw aoc@aAioTnpiwv CcUpBoAdiwv.
MapaAAnAa n €kBeon Tn¢ ETvaipeiac oe MioTtwTikdo Kivduvo
ENAVEKTIYATAl O€ unviadia Baon peoa and TNV napakoAouBnon Tou
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UWoug TwV AN&INpOBeouwV OPEIAWV TWV NEAATWV TNG KAl TNV NAIKia
TNG kABe anaiTnong.

O1 anaiTnosi¢ and NeAATEC a@opouv acPAAioTpa NMeAATWV TaA onoia
anodidovTal oTIG acPAAIOTIKEG eTalpeiec. H ETaipeia Bewpei 0TI dev
undapxel NIoTWTIKOG KivOuvog and auTa yiaTi o€ nepinTtwon aduvapiag
€EOQPANONC TWV OPEINOPYEVWV NOCWV Ano ToV NMeEAATN akupwvovTal Td
aopaAioTrpia oupBoAaia Kal Ta OXETIKG nood dev anodidovTal OTIC
aoQaAIoTIKEG eTalpeiec. MpoBAEWeIc avayvwpilovTal yia {nuieg nou
EXOUV npaypartonoin®ei katd TNV nueEpopnvia TnG Katdoraong
XpNHUAaTooIKOVOUIKNG ©€onc. To oUVoAo Twv anaiThoewv anod MeAdTeg
kal Aoinég AnaiTnoelg ival non rated.

YnAapxel onMAavTikn OUYKEVTPWON MIOTWTIKOU KIVOUVOU wC Npog Td
Tapelaka diabeoipa kal 1coduvapa Tng ETaipeiag, kabBwg n nAsiownoeia
auTtwVv (nocooTo 58%) £xel kaTaTebei o Aoyapiaououc piag Tpanedlac,

TnG HSBC Bank. QoTo00 dev avapeveTal va npokUwouv {NUIEC YIa TNV
Etaipeia, AOyw TNnG 1kavonoinTIKAG MIOCTOANATIKAG 1IKAvOTNTAG TNG &V

Aoyw Tpanelag, n onoia cUPPwva Pe Tov oiko a&loAoynong Standard
and Poors (S&P) €xel a&loAdynon A+.

>Tov akOAouBo nivaka napouoialeTrar  avaiuon TwV 4N

AMNOMUEIMPEVWV XPNHUATOOIKOVONIKWY NEPIOUCIAKWV OTOIXEIWV Nou Ogv

gival 0g kabBuoTEpnon, TwWV XPNHATOOIKOVOUIKWV OTOIXEIWV O

kaBuoTepnon nou dsv NAnpouv TIG Npolnobeasic diaypadPng Kal Twv

XPNHATOOIKOVOUIKWY  MEPIOUCIAKWY  OTOIXEIWV  MNOU  EXOUV

HEMOVWHEVA XAPAKTNPIOTEI WG ANOPEIWPEVA.

31/12/2019 31/12/2018
XPNHUATOOIKOVOUIKA OTOIXEIa EvEpYNTIKOU NOU 13.925.840 10.700.888

dev €ival og kabBuaTepnaon kai dev NANpouUV TIG
npoUnoBeasic diaypagng

XpNHATOOIKOVOUIKA OTOoIXEIa EVEPYNTIKOU OF 227.192 271.093
kaBuoTEpnon aAAd nou dsv NAnpouV TIG

npoUnoBeasigc diaypadng

MpoBAEYEIC (227.192) (271.093)
ZUVOAO XPNHATOOIKOVOHIK®MV OTOIXEiWV 13.925.840 10.700.888

EVEPYNTIKOU
- Kivduvog peuoToTnTag

O kivOuvog peuoTOTNTAG OXETICETAl JE TNV dUvVATOTNTA TNG £TAIPEIAC
va eKNANPWOEI TIG XPNHATOOIKOVOUIKEG TNG UNOXPEWOEIG, OTAV AUTEC
yivouv anaitnTeg.

H napakoAouBnon Tou KIvOUVOU PEUCTOTNTAC EMIKEVTPWVETAl OTNV
dlaxeipIon TOU XPOVIKOU CUCXETIOWOU TWV TAUEIAKWYV POWV, KaBwg
Kal oTnVv €€Ea0pAaAion eNapkwv Tapeliakwy dIaBegipwy.

H diadikacia dlaxeipiong Tng peuoToTnTag TnG ETaipeiag ocuvioTaTal
oTNV NapakoAouBnon TNG XPOVIKNAC avTioToIXiaC TWV TAPEIAKWV
EIOPOWV KAl EKPOWV, ONWC €niong kalr orn OlaocpAaAion EnNApKWV
Tapelakwyv d1aBecipwy yia TNV KAAUWN ASITOUPYIKWV avaykwv. Ma
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Tov okono auTto n ETaipeia ekTiga kal oUoXeTiCel TIC AVAPEVOUEVEG
XPNMATIKEG POEG MNOU MpokUNTouv and OAd Ta OToIXEia Tou
EvepynTikoU kal Tou MadnTikou.

3ToVv  napakdatw  nivaka avaAueTal n wpigavon  Twv

XPNHATOOIKOVONIKWV UMOXPEWOEWV (4N NPOEEOPANMEVEC

XpNUaTopoéc) Tnc Etaipeiac. O XpnUATOPOEC AUTEC EXOUV

BaoioTei oTnv avagevopevn  oupBaTikn  NANPWUN TWV

UMOXPEWTEWV.

31-Aek-19 Mexpr 1 1065 Mave ano S ZUvolo
ETOG €TN ETn

MpounBeureg kai AoneG 4 535 617 - - 1.532.617

YNoxXpewWOEeIG

YNOXPEWOEIC O  AOQPAAIOTIKEG

ETAIPEIEC Kal dikalouxoug 10.273.772 - - 10.273.772

npoundsinyv

®opocg EigodnuaTog 399.975,24 - - 399.975

Ynoxpewc'aq and napoxec oTo ) ) 200.534 200.534

NPOoCwWNIKO

YNOXPEWOEIC ano PICOWOEIC 96.672,72 241.681,80 338.355

S0voAo 12.303.037 241.682 200.534 12.745.252

31-Aek-18 Mexpr 1 lewg5 Mavw ano 5 s0voAo
£T0G £€TNn £€TNn

MpopnBeuTeg kai AOINEG 4 402.631 - - 1.402.631

YNoxXpEWOEIG

YNOXPEWOEIC  OE  AOCPAMIOTIKEG

ETAIPEIEC Kai dikaloUxoug 8.036.343 - - 8.036.343

npounOsinv

®opoc EicodnuaTog - - - -

Ynoxpacoo'aq and napoxec aTo ) ) 243.153 243.153

npoowniko

S0voAo 9.438.974 - 243.153 9.682.127

>Tov napakdTw nivaka avaAusTral n  Xpovikn Karavoun Twv

XPNHATOOIKOVOUIKWV
anaiTnoswy.

NEPIOUCIAKWV
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AnaiTnoeig
31-Aek-19 Mexpr 1 12w S Nave ano 5
£€T0G €TN €Tn
MeAdTec kal Aoinég AnaiTroeig 11.839.882 - -
Anaitnoeig ano ®opo 274.327 ) )
Eicodnuarog
Tapeio & Tapeiaka IoodUvapa 2.085.958 - -
AowmngaKponpoeeousc ) 19.806 )
AnaiTnoeig
ZuvoAo 14.200.167 19.806 0
31-Aek-18 Mexpr 1 12w S Nave ano 5
£€T0G €Tn €Tn
MeAdTec kal Aoinég AnaiTroeig 9.386.421 - -
Anaitnoeig ano ®opo 106.545 ) 3
Eicodnuarog
Tapeio & Tapeiaka IoodUvapa 1.314.467 - -
AowmgIWaKponpoescpsq ) ) 19.710
AnaiTnoeig
ZUvoAo 10.807.433 - 19.710

- EmMTOKIaKOG Kiviuvog

O emTokliakog Kivdouvog Oev  ennpedlel Ta XPNMATOOIKOVOUIKA
otolxeia Tng ETtaipeiag AOyw TNG PN UNap&éng  OXETIKWV
XPNMATOOIKOVOUIKWYV HECWV N €EWTEPIKOU dAVeIGHOU.

- ZuvaAAayHaTikoG Kivduvog

O kUpIOG OYKOG TNG €EMNOPIKNG OpacTtnpidTnTag TnG ETaipeiag
npayuartonolsital o eupw. QoTd00, OTOV KAAdO vautTaopaliocewv
undapxelr kalr egnopikn dpaortnpidtTnTa o€ doAdpia H.M.A. ano Tnv
onoia npokUNTel TOOO anaiTnon oTo EvepynTikdO 00O Kal UNOXPEWON
oto MabnTikd. MapdaAAnAa, n Etaipeia diatnpei xpnuaTika diabeoiua
o€ Z€vo NOJIoKa yia Tnv €EunnpeTnon TNG w¢G avw dpacTnploTnTaA .
H Aloiknon napakoAouBei diapkw¢ Tnv €kOeon TnG ETaipsiag oe
ouvaAAayuaTikoug KIvoUuvoug.

KadBe oOuvatn npoondbeia kataBAAAeTal woTe n anodoon TwV
AVWTEPW AVAPEPOUEVWV aCPAAioTpWV va npayuPartonoleital 600 To
duvaTov mnio oUVTOPa YETA TNV €ionpa&n Touc woTe va neplopileral o
ouvaAAayuaTikog Kivouvog.
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Eniong, oe nepinTwon nou kpiBei anapaitnto, n ETaipeia pnopei va
gpbel 0g ouvevvoOnon HE TNV HNTPIKA TNG €Taipeia yia ouvayn
oupBaong avraAAayng eupw pe doAdpia.

5. 'Ecoda ano MpounO&ieg kal AOINEC EPYATiEG

Ta €00da ano napoxn unnpeciov avaiuovtal wg €ENG:
‘Ecoda ano MpopunBeieg kai

Aoinég epyacieg 31/12/2019 31/12/2018«*
MpopnBeiec Mapaywyng

AopalioTpwv 5.429.500 4.650.723
ALOIBEC GUMBOUAEUTIKWV YNNPEDIWV 518.963 756.291
ZuvoAo 5.948.463 5.407.014

* T'o. okomovg 0pHOTEPNS TAPOVGIAGNS TPAYUOTOTOMONKAY AVAHOPPMGELS oTo KOVEOALe Tov 2018.

6. KEpOn/(ZNMIEG) ANOHEIMOENG

AnoTeAoUv €ni TNG oucdiag NPoBAEYEIC €MICPAAWY aANAITNOEWY WG
akoAouUBwc:

31/12/2019 31/12/2018

MpoBAEweic Enioc@palwyv AnaiTnoswv (39.840) 8.263
ZuvoAo (39.840) 8.263

7. AAAa 'Ecoda/'EEoda EKpeTAAAEUONG

H avaAuon Tou kKov3UAiou €xEl WG aKOAOUBWG:

AAAa '‘Ecoda / (‘E€oda) 31/12/2019 31/12/2018
ExpHeTAAAgUONG

'Ecoda Mapenopuevwyv AoXoAIwv 128.966 130.772
ZuvaAAayuaTikeG d1aPopEG (33.838) 100.873
Noinda 'Ecoda / 'E€oda EkpeTaAAeuong 22.832 (4.000)
SuvoAo 117.959 227.645

Ta €000a NApenOPEVWY AoXoAIwV apopouv €00da TnG ETaipeiac ano
OAVEIONO TOU NPOCWNIKOU TNG o€ AAAEG ETaipeieg Tou OpiAou.
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8. KooTtog NMwAncemwv

H avaAuon Tou KovOUAiou €XEl WG aKOAOUBWC:
KooTtog NwAnoewv

31.12.2019 31.12.2018

ApoliBeg Mpoownikou kal €€oda 1.971.950 1.857.458
ApoiBecg kal €€0da eAelBepwV

enayyeApaTiov 31.489 134.129
Evoikia 2.751 93.539
AnooBEoelg 137.528 26.813
'E€00a peTa@opwyv kal Ta&idiwv 84.627 30.517
dopol TEAN 3.477 3.459
'E€0da Mpopnbeiwv 785.427 850.978
AUOIBEG KAl NAPOXEC TPITWV 558.405 635.282
TNAENIKOIVWVIEG 31.274 26.826
Eniokeueg kal ouvTnpnoeig 40.192 31.603
Alapopa 'EEo0da 106.247 158.546
ZuvoAo 3.753.367 3.849.150

O1 auoIBEC KAl NApoxeC TpiTwv nepiAayfavouv KAata Kupio Adyo
unnpeoieg OI0IKNTIKAG Kal PNXavoypa@ikng unooTnPIENG TIG OMOIEG
eAaBe n Etaipeia and tn Marsh LTD UK, kaBwc¢ kal unnpecieg
AOYIOTIKAC UMNoOoTNAPIENC and TNV UNTPIKN €TAlpEia YeEow TNG Marsh
LTD UK.

Ta didpopa €€oda nepiAapBavouv €va gUVOAO KATnyopiwv danavwyv
onwg Kolvoxpnortec Oandaveg aMOIBEC EAEYKTWYV, OUVEPYEIOU
kaBapiopoU, TeXVIKOU aopaAciag, £Eoda anoBrnkeuong KAmM.

O1 apoiBeg kar €€oda npoownikoU nepiAapBavouv avaAuTika Ta

NnapakaTw:

31.12.2019 31.12.2018%
MiogBodoaia 1.214.040 1.039.456
Eiopopec Kovwvikng AopaAliong 331.133 298.176
'E€0da Mpoypappatwy Kabopiopévwyv Mapoxwv 150.168 161.395
MPOBAEYN EKTAKTWYV AMOIBWV 244.175 312.203
Aoq?aNO'rpa MpoownikoU - Ouadikd MNpodypauua 32.433 46.228
Yyeiag
Z0voAo 1.971.950 1.857.458

* T oxomovg 0pBITEPNG TAPOVCIAGTIC TPAYLOTOTOWONKAV OVOLOPPDOCELS 6Ta KOVODA Tov 2018.

€Toc 2019

KaTa
(To

TO
£TOC

anacXoAOUHEVWV
epyaldpevoug

O MdECOG 0OpoC TwV
dlapoppwbnke oe 49
gpyalOPevouq).

9. 'E§0da Al0IknTIKAG AgITOUupyiag

2018:

To dioikNTIKO KOOTOC TNC ETalpeiac avaAueTal w¢ akoAoUubwc:
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‘EE03a AIOIKNTIKAG

AsiToupyiag 31.12.2019 31.12.2018
ApoIBEG Mpoownikou Kal

€€oda 638.574 776.000
Evoikia 27.600 45.000
Alapopa ‘E€oda 82.501 65.000
AnooBEoelg 315 16.000
ZuvoAo 748.990 902.000

Ta didpopa €€oda nepiAapBavouv €va gUVOAO KATnyopiwv danavwv
ONwWG KOIVOXPNOTEC OANAVEG, dAMOIBEC EAEYKTWV, OUVEPYEIOU

kaBapiopouU, TexVikoU acpaleiac, €é€0da anoBnKeuonc KAM.

O1 apoIBec kal €Eoda npoownikoU nepIAauBavouv avaAuTika Ta

NnapakaTw:
ApoIBEG MpoownikoU kal €§0da

31.12.2019 31.12.2018

MioBodoaia 365.104
Eiopopéeg Koivwvikng Ao@aAiong 73.646
MpOBAEYN EKTAKTWV ANOIBWV 192.263
AopaAioTpa MpoownikoU - Opadiko

Mpoéypappa Yyeiag 7.561
ZuvoAo 638.574

504.000
95.000
168.000

8.000
776.000

O MdECOG OpoC TwV aAnNAoXOAOUMEVWY Kata To €T10C 2019
dlapoppwbnke o 49 epyalopevouc (To €ToC 2018: 48

epyalopevouq).
10. 'EE0da AsiToupyiag AiaBeong

MpokelTal eni TNG ouoiag yia €€0da unodoxng kai piAo&eviac.
‘EE0da AsiToupyiag

A1aBeong 31.12.2019 31.12.2018
'E€0da Ynodoxng kai ®iAo&ev 19.526 14.322
ZuvoAo 19.526 14.322

11. XpnupaTtooikovouika ‘EEoda

31/12/2019 31/12/2018

'E€E00a Tpanedikwv ZuvaAiaywv 7.455
Aoina XpnuaTtolkovouika 'E€oda 532
ZuvoAo 7.987
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H Etaipeia dev xpnuaTtodoTeiTal anod eEwTepikO davelopo. To KUpio
MEPOC TWV &V AOYW €EOOWV a@opd ot €€0da ekTEAEONG TPANE(IKWV
ouvaAAaywv kal d1aTAPNOoNG EYYUNTIKWV EMIOTOAWY KAANG EKTEAEONC
oupBaong unep TPITWV, KUpiwg neAatwv TnG ETaipeiag yia TIg
aoQalIOTIKEC UNNPECIEC Nou napexel n ETaipeia oToug neAATeC TnG.

12. ®o6pog Eicodnparog

O @OpOG €1000NKATOG UMOAOYIOBNKE WE TOV 10XUOVTA (POPOAOYIKO
OUVTEAEOTN €ikool Teooepa ToIC e€kaTo (24%) yia Tnv TpeExouaoa
xpnon. O @opoAOYIKOG CUVTEAECTNG TNG NPONYOUHEVNG XPNong nTav
€ikool evvea ToIG £kaTo (29%)

H eniBdpuvon Tng KATAoTaong OUVOAIKWV €000WV HE @OPO
€1000NNaToG avaAueTal wg €ENG:

01/01- 01/01-
Katdotoon anoteAecpuatwy 31/12/2019 31/12/2018
Tpéxwv ¢Opog ELGOSNATOG -399.975 -247.037
AvaBaiAopevog dOpog EL0OSAUATOG 3.307 33.255
(Dop’oc gloodnparog rto'u €XEL AVOYVWPLOTEL TNV -396.669 -213.782
KOTAOTOO OUITOTEAEGUATWV
01/01- 01/01-
Katdotoon Aotnmwv GUVOALKWY 608wV 31/12/2019 31/12/2018
CDopoq, (¢0060) / €¢0bo el ava?\o,ytoukmv NV -1.280 2177
/KepSWV Tapoxwv Pog epyalouéVous
(Dop’oc swo&nuatoq'nou £’x£L OVOYVWPLOTEL 0TV -1.280 2.177
KOTAOTOON GUVOALKWVY ECO6WV
01/01- 01/01-
Katdotoon anoteAecpuatwy 31/12/2019 31/12/2018
KépSn Ttpo bopwY 1.576.392 851.851
Y , 0 0
JuvteAeotng popou eLcodAUATOC
®obpoc (€0060) / €€060 pe Baon to cuvteleotn -378.334 -247.037
24% & (2018: 29%)
Mpocapuoyeg yLa €€oda mou Sev ekminmtouv -18.335 -7.927
-7.357 -6.946
AM\ayn ouvteleotry dOpouU EL00SAATOC
Aouréc Atadopéc 7.357 48.128
Dopog e Baon tov mpayratiko ¢opoAoyiko -396.669 -213.782

ouvteAeoTh
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13. EvowpaTa Mepiouociaka ZToixeia

H Etaipeia di1aBeTel otnv nNAAPN KuUplOTNTA TNG METAPOPIKA HEOQ,
eninAa kair oroixeia Aoinou eEonAlopou. Ae d1abETel KUPIOTNTA €ni
KTIpiWV Kal aKIVATWV TWV YPAQPEiwV TnNG, €XEl npoPei ONwG o€

npooOnKes Kai

avTioToiXn naylonoinon Twv v AOyw £E00wV.

BeATiwoeIC 0t pICOWHEVA akivnTa TPITWV ME

Aia kTAoNG

YnoAoino 01.01.2018

MpooBnkKeg

NwAnoesic & Alaypageg
YnoAoino 31.12.2018
2ZUCOWPEUHNEVEG ANOOBECEIG &
ANopEINOEIG

YnoAoino 01.01.2018

MNwAnoeig & Alaypagég
AnooBeoeig Xprong

YnoAoino 31.12.2018
AvanooBeorn agia 31.12.2018

A&ia kTRONG

YnoAoimno 01.01.2019

MpooBnkKeg

MNwAnoeig & Alaypagég
YnoAoino 31.12.2019
ZUCOWPEUHEVEG ANOOBECEIC &
ANOHEINOCEIG

YnoAoimno 01.01.2019

NwAnoeic & Alaypageg
AnoagBéoeic Xpnong

YnoAoino 31.12.2019
AvanooBeorn agia 31.12.2019

KTipia

169.792
0
0
169.792

-7.186
0
-16.979
-24.165
145.627

169.792
1.719

0
171.511

-24.165
0
-17.037
-41.202
130.310

MsTapopika
Mé&oa kai
€EonAIopog

27.782
0
-1.962
25.820

-13.178
1.243
-2.696
-14.631
11.189

25.820
0
0
25.820

-14.631
0

-2.582
-17.213
8.607

‘EminAa kai
Aoinog
EEonAIoHOG

394.527
0
-15.498
379.029

-289.329
15.498
-21.590
-295.421
83.608

379.029
20.022
-30.974
368.077

-295.421
37.518
-21.504
-279.407
88.670

Z0volo

592.101
0
-17.460
574.641

0

-309.693
16.741
-41.265
-334.217
240.424

574.641
21.742
-30.974
565.408

0

-334.217
37.518
-41.123
-337.822
227.587

O1 napandavw anooBeoel XpHong nepiAayBavovTal ENIPEPIOUEVEG OTA
KovOUAIa 'EE0da AloiknTiknG AsiToupyiag kal KooTtog MwARCEWY TNG
KaTtaoTtaong ZuvoAikoU EicodnuaToc.

13.a AikaiopaTta XpRong nayinv kal YNoXpEWOEIG ano

MioOwoeiIg

H ETaipeia dev €ixe enidpaon oTa idla ke@aAaia anod Tnv apxikn

gpappoyn Tou AMXA 16. MeTa Tnv apxikn avayvwpion, n Etaipeia
ENIMETPA Ta OIKAIWPATA XPrONG OTOIXEIWV TOU EVEPYNTIKOU KAl Ta
anooBevel ye oTabepd pubuo kab’ 6An Tn didpkeia TNG HioOwonc.
AvTioToIXa, ENINETPA TIC UNOXPEWOEIC MIOCBWOEWV Kal TIG
au€opeiwvel, e BAon TNV avayvwpion TWV OXETIKWV TOKWV KAl TWV

NANPWHWV HICOWUATWV.
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1/1/2019

AIKAIQMATA XPHZHZ NMEPIOYZIAKQN
ITOIXEIQN MioBwpéva Ktipla 434,931
20voAo pn KUkAopopPOoUVTWV MEPLOUCLOKWV
otoeiwv 434,931
2YNOAO NEPIOYZIAKQN ZTOIXEIQN 434,931
Nounég MakpompoBeopeg YIOXPEWOELG -
XPNUOTOSOTIKEG ULOBwWOoELG Ynoxpewoelg pLobwoswyv 338.355
Nounég BpoyunpoBeopeg YIOXPEWOELS -
XPNUOTOSOTIKEG LLOBwWOoELG 96.577
2YNOAO YNOXPEQZEQN 434,931

31/12/2019
AIKAIQMATA XPHZHZ NMEPIOYZIAKQN
ITOIXEIQN MioBwpéva Ktipla 338.355
ZUVOAO 1N KUKAOGOPOUVIWY MEPLOUGLAKWY
otoeiwv 338.355
2YNOAO NEPIOYZIAKQN ZTOIXEIQN 338.355
Nourég MakpomnpoBeoueg YOXPEWOELS -
XpNUATOSOTIKEG ULOBWOELSG YTIOXPEWOELG LLOBWOEWV 241.682
NoLEG BpayumpoBeopeg YIOXPEWOELG -
XpNUATOSOTIKEG ULOBWOELSG 96.673
2YNOAO YNOXPEQZEQN 338.355

>Ta evowpaTa nayla otoixeia oupnepiAapBavovTal Ta NnapakaTw
dIKalwpaTa Xpnong oToIXEiwv Tou evepynTikoU Bacel Tou AMXA 16:

AIKAIQMATA XPHZHZ NMEPIOYZIAKQN 2TOIXEIQN

KTIPIA &

ErKATAZTAZEIZ 2YNOAO
YnoAouno évapéng neplodou peta thv epappoyn
Tou AMNXA 16 434,931 434.931
MpooBrkeg 0
AnooBéoelg -96.577 -96.577
YnoAouro Arjéng neplodou 338.355 338.355

48



MARSH E.N.E. MEZITEZ AZDANIZEQN
Emoteg Xpnpatootkovouikéc Kataotdoelg e 3 Ing Aekepfpiov 2019 soppwva pe ta ATLX.A.

14. Aula Mepiouociaka ZToixeia

'E§0da
avadiopyavwong

A&ia kTRONG

YnoAoino 01.01.2018 103.743
MpooBrKeg 0
NwAnoeic & Alaypageg 0
YnoAoino 31.12.2018 103.743

ZUCOWPEUHEVEG ANOOPBECEIC &
ANOHEINOCEIG

YnoAoino 01.01.2018 -101.639
NwAnoeic & Alaypageg 0
AnoagBéoeic Xpnong -1.960
YnoAoino 31.12.2018 -103.599
AvanooBeorn agia 31.12.2018 144
Aia kTAoNG

YnoAoimno 01.01.2019 103.743
MpooBrKeg 0
MNwAnoeig & Alaypagég 0
YnoAoino 31.12.2019 103.743

2ZUCOWPEUHNEVEG ANOOBECEIG &
ANoOMEINOEIG

YnoAoino 01.01.2019 -103.599
NwAnoeic & Alaypageg 0
AnooBeoeig Xprong -144
YnoAoino 31.12.2019 -103.743
AvanooBeoTn adia 31.12.2019 0

O1 napandavw anooBeocelg XpHong nepiIAapyBavovTal ENIPEPICUEVEG OTA
KovOUAIa 'EE0da AloiknTiknG AsiToupyiag kal KooTtog MwARCEWY TNG
KatdoTaong ZuvoAikoU EicodnuaToc.

15. Aoinég MakponpoBeoHeG ANAITACEIG
MpokeiTal yia JOOPEVEC E€YYUNOEIC KUPIWG EVOIKIWV ypapeiwyv Kal
METAPOPIKWV HECWV.

31/12/2019 31/12/2018

NAOOHEVEG EYYUNOEIC 19.806 19.710
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16. AnaiTnosig ano AvaBaAAopevn ®opoAoyia

Ava BuAAép':-:vsq YnéAoino EmpBapuvon
Anaimhoss / BVapENS  yotaoraon

. 1/1/2019 .
YNnoXpEWOEIG AnoTteAsopaTrwv

ZUVTA&I0d0TIKEG Kal AAAEG
Napox&g LUETA TNV €£000 60.788 -11.380
ano TNV unnpeoia

I6loxpnotomoloUpeva

Evowpota Nayla Itoyeia 0 -7.589
NoIngg MpoBAEYEIG 39.964 22.276
AnaiTAosIc ano

AvaBaAAopevoug 100.752 3.307
dPopoug

EmpBapuvon
oTnv
KataoTtaon
AnoteAecparmnv

AvaBaAAopeveg
DopoAoYyIKEG
AnaiTiosig /
YNoXpEWOEIG

YnoAoino

"Evapgng
1/1/2018

SUVTA&I0dO0TIKEG Kal AAAEC
Napox&C JUETa TNV €€0d0 3.296 55.315
and Tnv unnpeaoia

NoINEG MpoBAEWEIC 32.550 7.414

AnaiTnosic anod

AvaBaAAopevoug 35.846 62.729
dPopoug

EmpBapuvon
ornv Kabapn
O¢on

-1.280

-9.572

-10.852

EmpBapuvon
otnv Kabapn
O&on

2.177

YnoAoino

Angng
31/12/2019

48.128

-7.589
52.668

93.207

YnoAoino

ARENg
31/12/2018

60.788

39.964

100.752

H Aloiknon Tng ETaipeiac ekTiya OTI n avaBaAAdpevn @opoAoyikn
anaitnon ™G 31 AekepBpiou 2019 eival avakThoiun, Bacilopevn o€
EKTIUACEIC OTI 0TO HMEAAOV Ba undap&ouv @opoAoynTéa KeEPOn rmnou
gival duvatov va cupwneiobolv pe kaGBe kaTtnyopia {nUIWV €Ni TwV
onoiwv oxnuaTtifetal avaBaAAopevn ¢opoAoyikn anaitnon.

H ETaipeia €xel oupywn@ioel TIC ANAITACEIC KAl UMNOXPEWOEIC anod
avaBaAAopevouc (Opoug, OedOMEVOU OTI O TOMIKEG (POPOAOYIKEC
apxXeC napeExouv TO JdIKAiwPa ocupywneiopoU TwV anaiTnOswvVv Kal
UNOXPEWOCEWYV ano KUpIo pOPO €1000NNATOC KAl EPOCOV Ol anaiThnoEIg
KAl UMOXPEWOEIC and avaBaAAopevouc @opouc agopouv Tnv idia

(popoAoyIkn apxn.
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17. NeAdaTeg ka1 AoinéEG ANAITACEIG

XpewoTec AGQalioTpwVv
MpoBAEweic Enic@paAlwyv AnalTnoswv
NoINEC ANAITAOEIG

'Ecoda Xpnong EionpakTea

SuvoAo

O1 anaITAoEIG and XPEWAOTEG aCPAAioTpwWY,

31/12/2019 31/12/2018

10.614.686  8.959.030
(227.192) (271.093)
18.757 38.035
1.433.630 660.449
11.839.882 9.386.421

NANV AUTWV YIA TIG OMNOIEG

EXEl AnNPOei npoBAewn eniopaAelag, BewpouvTal I0NPAEIHEC.

Ta €00da Xpnong €I0NpakTea a@opouv anaiTnoeic and ded0UAEUNEVO
€0000 YIa UMNNPECIEC MEOITEIQC MOU £XOUV napacxebei peoa oTnv
XPAON Kal yia TIG Onoiec €xel ouvapBei oXeTIKO aoc@aAIoThpIO
oupBOAalo HETAEU TNG ouvepyalOHWEVNG AC@AAIOTIKNG €TAIPEIAC Kai
TOU NEAATN, TO onoio woTooo dev £xel napaAn@Bei and Tnv Etaipeia

MEXP! TO TEAOG TNG XPHONG.

MpoBAewn ENIOCPAA®V

anaiTOEWV

31/12/2019 31/12/2017

. . (271.093) (262.830)
evaping Xpnoewg

Anegleubepwaon 39.840 -
Alaypaec XpAoewg 4.061 -
MpoBAEYEeIC XpNOEwWG - (8.263)
n'poBAs:tpn' ENICPAAmv anaiTNoOEwv (227.192) (271.093)
TEAOUG XPNOEWG

18. AnaiTinosig ano ®opo Eicodnuarog

AnaiTnosic and npokataBoAn @opou
€1000NHAToGg
Aoinoi napakpaTtoUpevol popol
AnaiTnosic and  NICTWTIKO
€1000NUATOC

ZuvoAo

POpo

19. Tapeilaka di1a6£ocipa kai 100d0vapa

Tapeio Emxeipnong
KaTtabeoelg Owews o€ Eupw
KaTtaBeoeic owewc o€ =evo Nouioua

31/12/20 31/12/20

19 18
260.539 89.477

13.788 17.068
274.327 106.545

31/12/2019 31/12/2018

SuvoAo
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Ta AoyloTika undAoina Tou TAPEIoU KAl TWV TAHUEIQK®WY 1000UVAN®WV
npoaoeyyifouv Tnv eUAoyn a&ia Toug kata Tnv 31.12.2019.

'OnwG avagepeTal kal oTnv OnueEiwon Tou NIOTWTIKOU Kivduvou,
undapxel onNUAvTIKn CUYKEVTPWON NIOTWTIKOU KIvOUVOU wG npog Ta
Tapelakd Odilabeoiya TG ETaipeiag, kabBwc n nAsioyn@ia autwv
(noocooTo 58%) é€xel kataTebei og Aoyaplacpoug piag Tpanelag, TnG
HSBC Bank Plc. Qotdéco dev avapeveral va npokUuwouv {NUIEC YIa
TNV ETaipeia, AOyw TNG 1IkavonoIinTIKAG NICTOANATIKNAG IKAvOTNTAG TNG
ev AOoyw Tpanelag, n onoia oUPPwWvVA HE TOV 0iko a&ioAoynong
Standard and Poors (S&P) €xel a§ioAdynon A+.

20. ETaipiko KegpaAaio

31/12/2019
A&ia
ApiOpog Megpi1dio ZuvoAikn ASia
ETaipog Mepi1Siwv u KepaAaiou
MMC REGIONAL EUROPE
HOLDINGS B.V. 620 € 30 € 18.600
MMC 20 € 30 € 600
ZuvoAo 640 € 19.200
31/12/2018
Agia
Ap1OpoG Mepi1dio ZuvoAikn Agia
ETaipog Mep1diwv U KegaAaiou
MMC REGIONAL
EUROPE HOLDINGS B.V 620 € 30 € 18.600
MMC 20 € 30 € 600
ZUvoAo 640 € 19.200

To €TalpIkO KEPAAQAIO €ival 0AOOXEPWC KATABANUEVO.

21. Aoina AnoOeparTika

31/12/2019 31/12/2018
TakTikd ANoBEPATIKO 6.400 6.400
AnoBeuaTika ano €c0oda popoloynbévTa KaTd

\ . 73.790 73.790
€10IKO TpOno
AI‘IOGELJCIT'IKO Ynoxpew'os(ov ano npoypapuarta 59 413 65 491
KaBopIoPEVWYV NAPOXWV
ZuvoAo 139.603 145.681

TakTik0 AnoBeparTiko: ZUPPwva HPE TO apBpo 24 Tou N.
3190/1955, ernoiwc agaipeital To 5% TouAdxioTov TwvV Kabapwv
KEPOWV MPOC OXNHUATIONO TAKTIKOU arnoBepaTtikou. H agaipeon auTn
navel va €ivalr unoxpewTikn OTav autd @Tacel To 1/3 To TAKTIKO
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anoBeuaTikO Tou €TalpikoU KePaAAaiou. =ZTnv ETaipeia n unoxpewaon
auTn E€xel KAAUu@PBei kal wG €k ToUTou Otgv oxnuaTileTalr smnAgov
TAKTIKO anoBeuaTiko.

AnoOspaTika and €é0oda popoAoynOévra kara £151kO TpONo:
To nocod autd agopd €c0oda TOKWV MOU €XOUV gopoAoynBei oTnv
nnyn TOug, HWE napakpatnon @opou 10% TO €£TOC OTO oOMoio
npoEKuUYav.

AnNoBepATIKO YNOXPEWOEWV ANO NPOYPAHHATA KAOOPIOHEVWV
napoxmv: To anoBeuaTikd auTto €xel dnuioupynOei ocUPPWvVa HE TIC
d1aTa&eic Tou avaBewpnuévou AAM 19 kal EYNEPIEXEI TA AvaAoyIoTIKA
KEPON Kal {NMIEC TWV NPOYPANHATWY KABOPIOUEVWV NAPOXWV.

22. YNOXPEMWOEIG ANO NAPOXEG OTO NPOCWNIKO
31/12/2019 31/12/2018

MpoBAewn anolnpiwong

npoownikoU Adyw €E60ou ano 200.534 243.153
TNV Unnpeacia
ZuvoAo 200.534 243.153

H Etaipeia unoAoyilel npoBAswn via anolnuiwon npoownikou AOYyw
ouvTa&lodoTnong yia Toug unaAAnAoug TnG, ol onoiol €xouv dikaiwua
oTnVv €ionpa&n evoc pana& nooou Pe BAon Tov aApIOPO TWV ETWV
unnpeciag kar Tou enmnedou auoIBNG Katd Tnv nUeEpounvia TNng
ouvTa&lodoTnong, €QOCOV AUTOI CUVEXIOOUV vd MPOCYPEPOUV TIG
unnpeoiec Toug otnv ETaipeia pEXpI TNV npoBAendpevn nAikia
ouvta&lodoTnong, oUhewva HE TNV EPYaTikn VvouoBeoia oTnv
EAAGOa. O1 unoxpewosic anolnuimong Aoyw ouvTta&ioddTnong
ouvnlwc ekBeToUV TNV ETalpeia o€ avaloyloTikoUug KIvOUVOUC, Onwc
0 KivOuvog €nIToKiou Kal o kivouvog HIoBou. Q¢ €k TOUTOU, Mia
MEiwWON oTO NpPoeEoPANTIKO EMITOKIO MNOU XPNOIYOMOIEITAl YyIia ToV
unoAoyiopyd TNC napouocac a&iaC TwV EKTIHOMEVWV HEAAOVTIKWV
TAMEIOKWV EKPOWV N HIa au&naon o€ PeAAOVTIKOUG HIoBoUC Kabwg Kal
oTov NAnBwpioud, Ba au&noouv TIC UNOXPEWOEIC anolnuiwong AOyw
ouvTa&lodoTnong Tou npoownikoU TnG ETaipeiac.

O1 unoxpewoeic nou npogpxovtal and Tnv npoBAswn anolnuiwong
npoownikoU Ad0yw €E0dou and Tnv UNNpecia anoTigwvTal HME
avaAoVYIOTIKEG MEAETEG, nou eknovouvTal anod aveEapTnToug
avaloyioTeG. H TeAeuTaia avaAoyioTikn HEAETN NPAYPATONOINONKE TO
AekepBplo Tou 2019.

O1 unoxpewoeic and npoBAewn anolnuiwonc npoownikoU AOYw
€€000U and TNV UNNpPecia EKTIHWVTAl JE AVAAOYIOTIKEC HEBODOUC HE
TV Xpnon napadoxwv yia To EMTOKIO NPoeEOPANONG, TOV
nAnGwpiopyo, Tnv auénon anodoXxwv Kal TNV avapevopevn
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gvanopyevouoa epyaociakn  dwn. O1  Baocikég unobeoeic  nou

UI0BeTABNKAV YIa TNV €knNOvNon TNG MEAETNC auTnG napouaialovTal
OTOV NAapakaTw nivaka:

AvaloyioTikéG NMapadoxEg

2019 2018
MpogEo@ANTIKO ENITOKIO 1,00% 1,50%
MeAAovTIkEG AuEnosic MiocBwv 1,00% 1,00%
MNANBWPICHOG 1,40% 1,80%

. . . AvOpEG Kal AvOpEeG Kal
ﬂpOL'JHOGEOEI(; Kdl opia Fuvaikeg: 67 Fuvaikeg: 67
nAIKiag ouvTaglodoTnong . .
ETWV ETWV

H ETaipeia kaBopilel To kKataAAnAo €niTOKIO NPoeEOPANONG nou Ba
npenelr va xpnoigonoin®ei yia va unoAoyloTei n napouoa a&ia Twv
EKTIHWHPEVWV UMNOXPEWOEWV ANO NAPOXEC OTO MPOOWIMIKO OTO TEAOC
KaBe xpovou. lMa Tov kabopiopud TOoU KATAAANAOU npoeEoPAnTIKOU
eniTokiou n Etaipeia xpnoipgonolei enitokia Eupwnaikwyv €Taipikwv
OMOAOYWV UWNAAG MIOTWTIKAG d1aBaduiong nou anoTIJwvTdl OTo
voudiogya nou 6a kataBAnBouv ol napoxec kal n Anén Toucg
npooeyyilel TN OIAPKEIA TNG OXETIKNG UNOXPEWONCS ouvTa&iodoTnon .

H au&énon Twv anodoxwv OlauopPwWVETAl 0UCIAoTIKG BAcel TnG
€TNOIAG MIGBOAOYIKNG NOAITIKAG TNG ETaipeiag.

O1 undAoineg napadoxéG BaaoilovTal eV PHEPEI OTIG EKAOTOTE GUVONKECQ

TNG ayopdc.
H napouoa aia Tng unoxpewong and npoPAswn anolnpiwong
npoownikoU Aoyw €E00ou and Tnv unnpeoia kabwc kar €€oda nou

NpokUNTOUV and auTAV Kal €XOUV EMNNPEACcEl TA AMNOTEAECHUATA
XpHong avaAuovTal 0TouG NapakaTw Mivakeg:

Enidpaon oTta anoteAgopara 31/12/2019 31/12/2018

KooToc TpExouoag unnpeaiag 18.554 23.660
KaBapog TOKOG €ni napouoag
a&iac unoxpewaong 3.647 4.090

Avayvwpion KOoToug
npolnnpeaoiag - -
Aoind 127.967 133.645

Aandavn nou avayvwpiodnke
oTn XpAon 150.168 161.395

Suppwvia napouoag a&iag

UNOXPEMWONG

MNapouoa Agia YNoXpewoewV

evap&nc xpnong 243.153 272.678

54



KbooTog Tpexouoag unnpeaiag
Tokol - €E00a

Anolnuiwoelg kaTaBAnBeioeg ano
Tnv ETaipeia

AUEnon Aoyw kaTtayyeAiwv
OUMBACEWV PE OUVAIVETIKEG
d1adikaaoieg kal Aoina

(KEPDN) / Znuia Adyw aAhayov
o€ napadoxeEg

(K€pdn) / Znuid Aoyw
EUNEIPIKWV MPOCAPUOYWV

MapouUoa Agia
XpNHATOSOTOUHEVWV
YNOXPEWOEWV

KAaTAd To TEAOG NEPIOSOU

Suppwvia AoinoU cuvoAikoU
€1000NHATOG

Mood nou avayvwpiodnke aTo
OUVOAIKO €1000NnNNa KATa TNV
gvapgn TnG Xxpnong
Kepdn/(Znuid) Aoyw aAAaywv o€
napadoxec

Kepdn /(Znuia) Aoyw gPNEIPIKWV
NPooapuUOywV

ZUVvOoAIKO Nooo (kKEpDOG) Nou
avayvwpiodnke ora Aoina
OUVOAIKA €1003nHAaTA TNG

Xpnong

SuppwVvia kabapng
UNOXPEWONG OTOV IGOAOYICHO
Ynoxpéwaon kaTta Tnv €vapén tng
XPnong

Anolnuiwoelg kaTaBAnBeioeg ano
Tnv ETaipeia

Aandavn nou avayvwpiodnke oTn
Xpnon

MeTaBoAn AoIMwV OUVOAIKWV
€1000NUATWV XPNoNG

Ynoxpéwon o€ IcoAoyioHO

Baoikéc MapadoxEg
EniTokio npogE6PpAnong
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18.554
3.647

(197.586)

127.967
0

4.798

200.533

4.536
17.833

(13.035)

4.798

243.153

(197.586)

150.168

4.798
200.533

1,00%

23.660
4.090

(186.384)

133.645
0

(4.536)

243.153

43.930

4.536

4.536

272.678
(186.384)
161.395
(4.536)
243.153

1,50%

O napakdTtw nivakag napouaialel Tnv availuon gualcbnaoiag yia kabe
oNMAavTIKA avaAoyioTiKn napadoxn napabeTovTac NwG n UNoXpEwaon
KaBopiogevwyv napoxwv B0a ennpealdtav and TIC HETAPBOAEG OTIG
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OXETIKEC AaVAAOYIOTIKEG NApadoxeC KATA TNV nUEpopnvia Tou

IGOAOYIGHOU.
AvaloyioTiKR
AvaloyioTikéG NMapadoyxég Ynoxpéwon
31/12/2019
AnoTignon onwg 1o BACIKO COEVAPIO TNG HEAETNG
EnmiTokio nposEdpAnong : 1,00%
| p 'E @®Anong o 500.533
Au&Enon picbwv : 1,00%
Méon HAlkia ZuvTa&iodoTnong : 67
EmiTokio npoegdpAnong : 1,50%
AUENON pIcBGV : 1,00% 182.700
Méon HAlkia ZuvTa&iodoTnong : 67
EmiTokio npoegdpAnong : 0,50%
AUEnon piobwv : 1,00% 220.617
Méon HAlkia ZuvTa&iodoTnong : 67
EmiTokio npoeEdpAnong :1,00%
AUEnon piobwv : 1,25% 210.249
Méon HAlkia ZuvTta&lioddTnong : 67
EmiTokio npoegdpAnong : 1,00%
AUEnon piobwv :0,75% 191.332

Méon HAikia ZuvTta&lioddéTnong : 67

H enixeipnon, nEépa anod Tn cUNBATIKR UNOXPEWOCN NOU €XEl BATElI TNG
IoxUouoacg vouoBeaoiag, dev €xel enionua N avenionua €VePyonoinoel
Kavéva €101KO npoypauua napoxwv npoc Touc epyalduevouc TNnG,
and To onoio NPOYpAUNa va OeOPEVUETAl YIA NAPOXEC OE NEPINTWOEIC

anoXwpnoewv epyaloPEVV.

23. NpopunOeuUTEG Kal AoINEG YNOXPEWOEIG

31/12/2019 31/12/2018

MepiopaTta MAnpwTEa 21.280
MpopnBeuTec Alagpopol 762.724
'E€E00a Xpnong AedouAeupEva 527.238
YNOXPEWOEIC and pOPOUC KAl TEAN 70.262
OEeINEG NpoG aogPaAioTIKoUG

opyaviopoug 87.169
AOINEC YNOXPEWTEIC 63.943
ZUvoAo 1.532.617

269.434
458.085
377.832
195.142

85.951
16.186
1.402.631

Ta €€oda xpnong 0edouAeupeva apopouVv KUpiwG To OEDOUAEUNEVO

Mnovouc npoG unaAAnAoug TnGg ETalpeiag, kabwg kal
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0edouleupeva €Eoda xpnong vyia evoikia, Aoyaplacpoug KOIVAG
WPEAEIAC KAl AUOIBEC OPKWTWV EAEYKTWV AOYIOTWV.

O1 AOINEC UNOXPEWOEIG aAPopoUV KupiwG anodoXEC MNPOownIKou
NANPWTEEG KAl £€0000 ENOPEVWV XPNOEWV.

24. YNOXPEWOEIG O AOPAAIOTIKEG ETAIPEIEG KAl SIKAIOUXOUG
npopnOsinv

Ol UNOXPEWOEIG 0O AOPAAIOTIKEG €Talpeie¢ kal  dikaloUuxoug
npounBeiwv avaivuovTal wg €ENG:
31/12/2019 31/12/2018

YNOXPEWOEIC O AOPAAIOTIKEC ETAIPEIEC 9.651.617 7.811.788
Ynoxpewaoei¢ o€ dIkalioUXouc

npopnoeiwy (MpAkTOpEC -

AOCQAAEIOPETITEC) 622.155 224.555
ZUvoAo 10.273.772 8.036.343

Qc peoiTNC ao@alicswv n €Taipeia unoxpeouTal os BOopadiaia Baon
va anodidel oTIC ao@PAAIOTIKEC ETAIPEIEC TA AOPAANIOTPA NEAATWV TNC
Ta onoia &€xel sionpa&el. Kapia vopikn unoxpewaon dgv ugioTartal yia
TNV €TAlpeia o€ kKATaBoAn ac@alioTpwv Ta onoia Oev €xXel €I0NPAgEl
anod Toug NEAATEG TNG. To id10 1I0XUEl KAl OTNV NEPINTWON KATABOANG
HeEpIdiou TNC NpounBeIdc TNG JE TN HOPE@NR urno-npounbsiac os TpiTo
ouvepyarn.

25. Mepiopara

H AlaxeipioTpia TnGg ETaipeiag npoTteivel Tn dlavoun HEPiONATOC, TO
noco Tou onoiou Ba ano@acioBei and Tnv TakTikn Mevikn ZuveAeuon
Twv ETaipwv.

26. ApoiIBEc aveEapTnTou OpkwToU EAEyKTRH AOYIOTR

H eAeykTikn €Taipeia Deloitte Avwvupn Etaipia OpkwTwv EAeykTWV
AOYIOTWV ATAV O VOMIMOG aveEAPTNTOC OPKWTOG €AEYKTNCG AOYIOTAG
yia Tnv xpnon nou €An&e tTnv 31 AekepuBpiou 2019. To idio ioxue kal
yia Tn xpnon nou €éAnée Tnv 31 AskepBpiou 2018.

>TOV NApakAaTw nivaka aneikovifovTtal ol GUVOAIKEG KaBapeg apoIBeg,

xwpic ®.M.A. kal Aoind €£0da dievepyelag EAEYXOU, YIa TIG UNNPETIESG
nou napaoxebnkav otnv ETaipeia:
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ApoIBEC  nmou  XpewBnkav  yia  ToV
UMOXPEWTIKO EAEYXO OIKOVOMIK®V
KATAoTACEWV

ALOIBEC Nou XpewbBnkav yia To POPOAOYIKO
NIgTONOINTIKO GUUUOPPWONC

SuvoAo

2019 2018

28.000 28.000
13.500 13.500
41.500 41.500

27. ZuvaAAayEg HE Zuvdedepéva Mépn

H pntpikn TnG ETaipeiag katd tnv 31 AekeyBpiou 2019 eivar n
eTalpeia MMC EUROPE HOLDINGS BV n onoia katéexel Uepidio 97%
Tou €TaipikoU TNG KePaAaiou. H ETaipeia avnkel otov 'OgiAo Marsh &

McLennan Companies.

H ETaipeia npaypartonolei cuvaAAayec pe Ta ouvOedePEva PEPN OTA
ouvnon nAaiola Twv €pyaciwv TNG KAl o€ kaBapd gunopikn Baon.

O OykoG ouvaAAaywv Pe Ta ouvdedepeva pepn TnG ETalpeiac kal ta
unoAoina oTo TEAOG TNG XPNong avaAuovTal wg ENG:

ENIXETPHEH KATAGITA | KA Aoina | AMAITHEELZ/
EZOAA ESOAA

Carpenter Terner SA 27.677,90 € (19.474,17) €
Guy Carpenter Ltd 2.227,50 € 0,00 €
Kessler & Co. Inc 3.567,42 € 1.759,66 €
Marsh (Atlanta) 350.039,66 € (74.814,29) €
Marsh (Los Angeles) 2.356,28 € 885,86 €
Marsh Africa 29.320,38 € 0,00 €
Marsh Austria 10.888,40 € 100.041’32 (99.041,31) €
Marsh Brokers Limited (Cyprus Branch) 191.553,17 € | 41.631,54 € (424.240,37) €
Marsh Brussels 3.434,90 € 2.613,90 €
Marsh BV 1.240,00 € 2.971,78 €
Marsh Chicago 7.856,90 € 8.665,00 €
Marsh Denmark 1.723,69 € | 12.500,00 € 0,00 €
Marsh GmbH 14.591,00 € 8.489,20 € (9.799,89) €
Marsh Hong Kong 25.568,75 € (170.177,87) €
Marsh Inc. 315,60 €| 4.360,69 € (15.682,50) €
Marsh Inc. 2.994,68 € 0,00 €
Marsh Inc. (Grand Rapids) 4.597,58 € 2.285,43 €
Marsh Inc. (Missouri) 1.416,90 € 0,00 €
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NMPOMHOEIEZ

AMOIBEZ

EMNIXEIPHEH KAI AOIMA | KAI AOINA (Yﬁg)‘g;;igzz;
EZOAA ESOAA
Marsh Korea 3.391,06 € 0,00 €
Marsh LLP Kazakhstan 20.447,62 € 0,00 €
Marsh Ltd 262.644,72 € PO 3sam2.24) €
Marsh Ltd (Norwich) 7.539,37 € (53.903,66) €
Marsh Minneapolis 1.066,13 € 1.066,13 €
Marsh New Jersey 3.127,82 € 3.127,82 €
Marsh New York 20.420,58 € 17.511,89 €
Marsh NV 2.250,00 € 2.250,00 €
Marsh Philadelphia 6.813,96 € 3.319,07 €
Marsh Portland 2.068,35 € 2.068,35 €
Marsh SA France 14.911,89 € 2.707,74 €
Marsh San Francisco 9.278,94 € 5.695,79 €
Marsh SPA 9.718,00 € | 10.892,40 € (22.297,08) €
Marsh Suttgart 825,00 € 825,00 €
Marsh USA (Memphis) 2.015,54 € 1.006,15 €
Marsh USA (Washignton) 5.391,77 € 677,07 €
Marsh UTA 2.021,27 € 0,00 €
Mercer Limited 128.965,69 € 94.468,43 €
MARSH SA ROMANIA 2.769,79 € (6.356,02) €
MARSH SA Madrid 12.218,84 € (21.543,50) €
MARSH SIGORTA VE REASURANS (Turkey) 13.037,41 € (13.032,82) €
MARSH BULGARIA 2.550,33 € (5.950,78) €
MARSH CHINA 4.396,92 € (27.698,12) €
MARSH MEXICO (3.348,00) €
MARSH BRAZIL (4.226,00) €
MARSH USA CINCINNATI OFFICE 0,00 €
MARSH INC. (SYDNEY) 0,00 €
PI INDEMNITY CO LTD 0,00 €
MARSH CLEVELAND 0,00 €
MARSH NORWAY-OSLO 0,00 €
MARSH FT.LAUDERDALE 0,00 €
MARSH SA RUSSIA (5.298,60) €
MARSH SPOLKA z.0.0. 1.672,04 €
MARSH ISRAEL 0,00 €
Marsh and McLennan Companies Inc. 61,48 € 0,00 €

H avTioToixn avaiuon yia 1o 2018 £xel Onwg oTov NApakATw nivaka:
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AMOIBEZz
ENIXEIPHZH EAP?:\'I(I;%E:EZ KAI ANAITHZEIZ/
ESOAA AOINA (YNOXPEQZEIZX)
EZO0AA
Carpenter Terner SA 19.480,00 € (11.215,00) €
Guy Carpenter Ltd 1.457,00 €

Kessler & Co. Inc

Marsh (Atlanta)

336.141,00 €

Marsh (Los Angeles) 1.142,00 € 156,00 €
Marsh Africa 17.132,00 € 1.325,00 €
91.557,00
Marsh Austria 1.000,00 € € (90.557,00) €
33.910,00
Marsh Brokers Limited (Cyprus Branch) 287.403,00 € € (793.606,00) €
Marsh Brussels 4.140,00 €
Marsh BV 1.240,00 € 1.240,00 €
Marsh Chicago 5.854,00 € 4.349,00 €
Marsh Denmark 1.228,00 € | 3.560,00 €
Marsh GmbH 11.555,00 € | 3.976,00 € 9.330,00 €
Marsh Hong Kong 0,00 € (3.391,00) €
Marsh Inc.
Marsh Inc.
Marsh Inc. (Grand Rapids)
Marsh Inc. (Missouri) 1.350,00 €
Marsh Inc. (Pittsburgh) 1.908,00 €
Marsh Korea 3.218,00 €
Marsh LLP Kazakhstan
332.865,00
Marsh Ltd 456.536,00 € € (633.826,00) €
Marsh Ltd (Norwich) 11.969,00 € (34.223,00) €
Marsh Minneapolis 2.043,00 € 1.037,00 €
Marsh New Jersey 1.436,00 €
Marsh New York 27.680,00 € 17.064,00 €
Marsh NV
Marsh Philadelphia 10.694,00 € 7.376,00 €
Marsh Portland 2.058,00 €
Marsh SA France 21.915,00 € 2.550,00 €
Marsh San Francisco 8.744,00 € 2.201,00 €
12.431,00
Marsh SPA 10.855,00 € € (8.376,00) €
Marsh Suttgart 825,00 €
Marsh USA (Memphis) 3.822,51 €
Marsh USA (Washignton)
Marsh UTA 1.953,00 €
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NMPOMHOEIEZ AMOIBEZ

canomna | oKEE|  ATATTHZELH
EZOAA

MARSH SA ROMANIA 9.249,00 € (8.352,00) €
MARSH SA Madrid 6.436,00 € (10.910,00) €
MARSH SIGORTA VE REASURANS
(Turkey) 40,00 € 40,00 €
MARSH BULGARIA 5.400,00 € (3.700,00) €
MARSH CHINA 4.504,00 € (23.301,00) €
MARSH USA CINCINNATI OFFICE 1.313,00 €
MARSH INC. (SYDNEY) 524,00 €
PI INDEMNITY CO LTD 2.782,00 €
MARSH CLEVELAND (1.459,00) €
MARSH NORWAY-0OSLO 1.484,00 €
MARSH FT.LAUDERDALE 2.341,00 € 1.173,00 €
MARSH SA RUSSIA
MARSH SPOLKA z.0.0.
MARSH ISRAEL 16.509,00 €
Marsh and McLennan Companies Inc.

O1 apoIBeg kal ol EpYOdOTIKEG EICPOPEC O0TA WEAN TNG dloiknong TG
ETaipeiac yia tnv nepiodo nou €An&e Tnv 31 AekepBpiou 2019
avepxovTav o< € 335.386 (2018: € 331.676).

Tnv 31.12.2019, kabwg kal Tnv 31.12.2018 dev unnpxav daveia
npog ouvOedePEVa PEPN.

H ETaipeia dev €xel €iTe napaoyxel, €ite AaBel eyyunoeic 1 0€OPEUTEIG
onoloudnnoTe €idOUG NOU va apopouv ouvdedEUEVA PEPN.

KaTta tnv 31 AekepBpiou 2019, kabwg kar kata tnv 31 AskeuBpiou
2018, n ETaipeia dev oxnuaTios npoBAEwn yia eNIC@PAAEIC anaiThOEIC
n onoia va oXeTideTal JE MOoA O@EIAOPEVA ANO CUVOEDENEVA HEPN
AOYW N UNap&ng TeTolou Kivouvou.

28. EVOEXOHEVEG YNOXPEWOEIG KAl ANAITAOEIG
a) EvOeXOHEVEG POPOAOYIKEG UNOXPEWOEIG

H Etaipeia dev €xel eAeyxOei popoAoyikd yia OpIOUEVEC XPNOEIC Kal
EMNOPEVWG, Ol POPOAOYIKEG UMOXPEWOEIC TNG YIA TIG XPNOEIG AQUTEG Oev
EXOUV KATAOTEI OPIOTIKEG. ZUVENWG, WG AMNOTEAEOHA TWV EAEYXWV
autwv, gival nibavo va niBAnbouv eninAgov NpoOOTINA Kal ¢popol, Td
nood Twv onoiwv dev gival duvaTtd va npoodioploToUv HE akpipela
€Ni TOUu NapovTog. Qo0TO00, eKTIMATAl OTI dev Ba €xOuv ONMAVTIKA
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ENINTWON OTNV XPNMATOOIKOVOMIKN B¢on TnG ETaipeiac. H ETalpeia
EXEl eAeyXOei popoloyika HEXP! kal TV xpnon 2009. O1 xpnosig
2010, 2011, 2012 kar 2013 BswpoUvTal NApAYEYPAUHEVEC CUNPWVA
ME Ta npoPBAendpeva ortnv eykUkAlo TMOA.1208/20.12.2017 Tng
AveEapTnTnGg ApxNG Anupooiwv Ecddwv. O1 xpnoeig 2011, 2012,
2013, 2014, 2015, 2016, 2017 kai 2018 £xouv €AeyxOei and Tov
EKAEYHEVO OUpQwva He TOov K.N. 2190/1920 TAKTIKO EAEYKTH,
“Deloitte Avwvupn Etaipia OpkwTwv EAeykTwv AoyioTwv” (€PEENC O
KTAKTIKOG €AEYKTNC») oUMPwva PE To apBpo 82 Tou N. 2238/1994
Kal To apBpo 65a N.4174/13 kai TA OXETIKA nICTONOINTIKA
(POPOAOYIKNG  CUPHOPQwONG  ekdobnkav  Tnv  09.07.2012,
27.09.2013, 10.07.2014, 29.09.2015, 29.09.2016, 30.10.2017,
30.10.2018 kai 30.10.2019 avTioToixa kal dev nepleixav eNIPUAAEEIC
pue €€aipeon TN xpnon 2013, kaTtd Tnv onoia ekdo0Onke £kBeon ME
EM@PUAAEN kabBwg Oev €ixe npookouioTei and Tnv ETaipia
OAOKANPWHEVOC (PAKEAOC TekuNpiwong EvOoopIAIKwV JuvaAAaywv.
MNa tn xpnon 2019 o @opoAoyIkoG EAeyX0G nou dlevepyeiTal and Tnv
eTaipeia “Deloitte Avwvuun Etaipeia OpkwTwv EAeykTwv AoyioTwv”
oev EXEI oAOKANPWOEI akoua. ZUPPwWva ME TNV
MOA.1006/05.01.2016 dev €EaipouvTal ano Tn OJIEVEPYEIA TAKTIKOU
(POPOAOYIKOU €AEYXOU anod TIC APMODIEC (POPOAOYIKEC APXEC Ol
ENIXEIPNOEIC YIA TIG OMNOIEC €kBIOETAI POPOAOYIKO MICTOMNOINTIKO XWPIC
ENIQUAAGEEIC yia napaBaoceic TNG POPOAOYIKAG VONOBETiac. Suvenwc
Ol (QOPOAOYIKEC apx&EG eival Ouvatov va enaveABouv Kkal va
dlevepynoouv Tov OIKO TOUG (QOPOAOYIKO EAEYXO Yid TIC XPNOEIC
2013, 2014, 2015, 2016, 2017, 2018 kar 2019 yia TIC onoieg eXel
k000 POpOAOYIKO MIOTOMOINTIKO ANO TOV TAKTIKO EAEYKTN.

B) EVOEXOHEVEG VOHIKEG UNOXPEWOEIG

Aev ekkpepoloav aywyec kata TnG Etaipeiag ouTe  AoInEg
EVOEXOMEVEC UMOXPEWOEIC Kal deagpevoelg TNV 31 AekeuBpiou 2019 ol
onoieg evOEXETAI va €NNPEACOUV ONMAVTIKA TNV XPNHATOOIKOVOMIKN
B€on Tn¢ ETaipeiac.

Y) Eyyunoeig

H ETaipeia €xel ekdwoel 8 TpanellKEC €YYUNTIKEC EMIOTOAEC KAANG
EKTEAEONC oUpPBaong unep TpiTwv, Uwoug € 20.110 (2018: 8
TPAnNe(IKEG €YYUNTIKEG €MNIOCTOAEC Uwoug € 20.110) nedatwv TnG
ETaipeiag via TIC ao@aAIOTIKEG unnpeciec nNou napexel n ETtaipeia
OTOUG NeEAATEG TNG.

3) MeAAovTika nAnpwTéa piIocOwHara
Ta eAdxiota HEANOVTIKA nNANPWTEA MICBWPATA  AEITOUPYIKWV
HIOOwoewV €ival:
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31/12/2019
AuTokivnTa ZUvoAa
Méxpi 1 £T0G 13.194 13.194
Ano 1 éwg 5
&rn 13.340 13.340
ZuvoAo 26.534 26.534
31/12/2018
KTipia AuTokivnTa ZUvoAa
MeEyxp1 1 €10G 96.176 20.380 116.556
Ano 1 éwg 5
ETn 394.480 6.770 401.250
ZUvoAo 490.656 27.150 517.806

€) EVOEXOMEVEG ANAITAOEIG

H Etaipeia kata Ttnv 31 AekeuyPpiou 2019 kalr katd Ttnv 31
AekepBpiou 2018 avTioToixa dev £xel evOeXOUEVEG AnNAITACEIC.

29. M’eyovoTa HETA TNV NHEPOHNVia Tou IocoAOYyIGHOU

Me Tnv npoocgarn kal Taxeia avantuén Tng vooou COVID-19 n
Naykoouia olkovouia

€I0NABe 0o€ hIa NEPiodo UYEIOVOMIKNG KPIioNG Nou £xel NON NpoKaA£oel
onMavTikn naykoouia avaoTaTtwon oTIG EMNIXEIPNMHATIKEG
dpaoTNPIOTNTEC.

MOAAEC XWPEC UIOBETNOAV EKTAKTA KAl OIKOVOUIKA oduvnpda HETPA
neplopiopgou. H EAANvikn KuBEpvnon anaitnoe and OpPICHEVOUG
ETAIPIKOUG KAAGOOUG va Meplopioouv 1 akoPn kKai va avaoTeiAouv TIC
dpaoTnpIOTNTEC TOUuC. Eniong, epdpuoos auoTnpa PETPA NEPIOPIOHOU
EOWTEPIKWV KAl EEWTEPIKWV HETAKIVOEWV.

Aev pnopei va ekTignOei n olkovouikn €nidpacn TNG TpeEXouaoag
Kpiong OTnNV  OIKOVOMIa Kal  TIC OUVOAIKEG  EMNIXEIPNHUATIKEG
dpaoTnPIOTNTEC WE €UAoyn BeBaidTnTa o autd TO 0TADIO, KUPIWC
AOYyw Tou pubBuoU pe Tov onoio e€EeAicoeTal To @AIVOUEVO TNG
emdnuiac.

To oupBav 0dev avTikatonTpileTal oTNV avayvwpion kai Tnv
EMIYETPNON

TWV MEPIOUCIAKWY OTOIXEIWV Kal UNOXPEWOEWY OTIC OIKOVOMIKEG
kaTaoTaoeig oTic 31 AekepBpiou 2019.

H Aloiknon €xel €€Tdoel TIC OUVONKEG KATAARNyovTag oTo
oupnépaopa  OTI Jev  undpxel onuavTikn enidpaon oTtn  O&on
kepdopopiag TnG ETaipeiac.
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