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EKOEXH AIAXEIPIXHX

Mpoc m™v Toaxtwkn Ieviknl Xovélevon tov kK. Etaipov g Etapsiog
Iepropiopéviic  EvBovng pe v emovopic  MARSH  ETAIPEIA
IHNEPIOPIEXEMENHY EYOYNHX - MEZXZITEX AX®AAIEXQON grni tov
Xpnpotoowkovopk®v Kataostdoemv g ypnoeng 2017

Kvpiot Etaipot,

H Awyepiotpia g Etarpeiog cog vrtoPaidet yio €ykpion, cOuemva pe 1o VOO Kot
10 Kataotatikd e, v Katdotaon Xpnuatootkovopkng Oéong, v Katdotaon
Yvvolkov Ewsoonpatog, v Kotdotaon Metoforadv [diov Keporiaiov, tnv
Koatdotaon Tapeiakdv Podv kabng Kot Tig ENUEIOCELS TOV XPT1ULOTOOIKOVOUIK®OV
Koataotdoemv g yprioemg 2017 kot cog mapovstalel Tnv HEYPL ONUEPO TOPELD TG,
KaOMG Kol TIC TPOOTTIKES TNG Y10 TO UEALOV.

H Eraipeio dpactnplonoteitoar otov y®po g Meotteiog AcQalMoemv TPpocpEPovTag
o€ ovvepyaoio pe Tig peyarvtepeg EAAvikég ko Atebveig ac@oMotikég eToupeieg,
éva euph EAGLO GUYYPOVOV ACPOACTIKOV TPOYPOUUATOV KOl dlayeiplong Kvovvmv
HE EEAPETIKA OVTAYWOVIOTIKOVS OPOVG OE 1010TEG Kot emyelpnoelg g EAAnvikng
Avyopéc.

Mokpootkovopiko meptBaAiov

To 2017 Ntav po ypovid pe onuavtikég eEeAIEELS GTO YPNUATOTIOTOTIKO KAGO.
Koatd ™ dudpkelo g ypovidg cvveyiomkayv ot OampoyUOTEVCELS TNG EAANVIKNG
KUPBEPVNONG LE TOVG EVPOTAIOVG ETAUPOVS EXOVTOG MG GTOYO TNV OPLOTIKOTOINCT TNG
CLUPOVIOG GYETIKA LLE TIG ¥PNUATOSOTIKEG avaykeg TNG EAAGdac. [Tapd to yeyovdg ot
N ovueovia &gl emrevydel, 01 OWKOVOUIKEG GUVONKES OTN YOPO OGS TOPAUEVOLY
wwitepa  aféPateg. H epapupoyn g ocvppoviag ¢ mpog TG OopOpmTikég
petappovbuicels apyilel pe apyods kot 6tafepois puBuove va Tapdyel OTOTEAEGLOTO
Kol vo omokof1oTd ev pépel TV EMEVOLTIKN eumiotoovvn. Elye opwg apvnrikég
EMNTMOGEL OTNV  KEPOOPOPIO. TMOV OWKOVOUIKADV OVTOTNT®V, £mAnNEe  akoOua
TEPLGGOTEPO TN PELOTOTNTA TOVG KOl GUVEBOAE GTN O1ATHPNOT TOV 1O TOAD LYNAGDV
TOGOCTMV avePYINg TOGO GTO YeEVIKO OGO KUPIMG GTOV OKOVOUKE gvepyd mANBLGUO
veapns nAxiog.

H elMinvicy acpaiiotikny ayopd, 0nwg sivar Aoyikd eEakolovdel va ennpedletor amd
v afefordTnTa TOV 01KOVOUIKOL TEPPAAlovTOoc. ZOppmva e ta dbéoipa otoryeio
and v 'Evoon Aceoiictik®dv Etopeidv EAAGOOG 1M cuvoAikn mopoaymyn
acpariotpov aviABe oty xpnom 2017 oe € 3,785 dic. (awénon 0,05% o€ oyéon e
™V TEPAGUEVN YpoVid), ek TV omoiwv € 1,871 d1c. apopodv oe acepaieleg Long
(netaPorn évavtt 2016 -1,93%) xor ta € 1,914 dic. oe acedhretes katd C{nuuodv
(netaPoin évavtt 2016 +2,06%). [TapdAinia Opwe, To actabéc kot afefalo morTkd
Kol OKOVOpIKO mepBAAAov, 1 cvveyng amoftopnyavomnoinon tng owovouiog, m
peiwon tov S0BECIHOV E1IGOINUOTOS TOATMOV Kol EMYEPNOEWV £ite Queca, &ite
EUUECO PECH aVOTNPOTEPOV (OPOAOYIKAOV HETPOV, TA YOUNAQ €MTOKIO KOl Ol
OLVEXDS ALEAVOUEVEG ATOLTIOELS TOV ETOTTIKOD TAAIGIOL TNG OYOPAg OV aPNVOLV
TEPOMPLO.  EENOVYAGUOV, OAAL OmOITOLV Jlopky €ypRyopon amd OAOVS TOLG
TOPBEYOVTEG TNG ACPAAICTIKNG 0lYOPES Kot TNG 0yOPas AGPOACTIKNG OlLEGOALPNoNG.
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Owovopikad otovyeia

Ta Paocwd peyédn g etapeiog oto té€A0g ™G 481G ETAUPIKNG YPNONS TOV EKAEICE
v 31.12.2017 éxovv g axorlovOwg :

To oVvoro Tov gvepynTkoh avAbe o€ 8,9 exart. evpd to 2017 Evavtt 12,8 ekat. evpm
mov Ntav to 2016 mapovcidlovrag peiowon 30,45 %.

To obvoro tov 16iov Keparaiov aviiBe oe 1,07 exot. gvpd to 2017 évavt 1,17
eK0T. VPO oL NTav T0 2016 Tapovsidlovrag peimon 7,96 %.

O Kvkhoc Epyacidv avidBe og 4,5 exat. suvpd 1o 2017 €vavtt 5,3 ekat. evpd mOL
ntav to 2016 napovcialoviag ntwon 14,51 %.

Ta ké€pdn mpo eoépwv aviiBav oe 0,33 ekat. evpd 10 2017 €vavtt 0,52 ekat. gvpd
mov Mtav to 2016.

O1 Baowkol ypnuatookovouikoi deikteg g Etaupeiog yuo tig ypnoeig 2017 o 2016

&xouv avtiotorya o¢ NG :

2017 2016
JUvoho E€odwv 4,573.187 93,20% 5.182.812
Zuvoho Ecodwv 4.907.004 5.705.688
Képbn npo dpopwv 333.817 7 41% 522.876
— 223:9°7 a41% #—==t2
Ecoba amo mpounbeleg kal Aounég epyacieg 4.506.574 5.672.141
Képén mpo dpopwv 333.817 31.11% 522.876
— 223:9°7 11% —22200
YUvolo lwv kepahalwv 1.073.006 1.165.814
KukAodopouUv Evepyntikd 8.601.807 96.20% 12.624.128
—_o:ovo7 20% —=22of®
YUvolo Evepyntikol 8.941.859 12.784.879
Mn KukAodopoUv Evepyntiko 340.052 3 80% 160.751
2700 80% ————2-
JUvolo Evepyntikol 8.941.859 12.784.879
ZUvoAo EvepyntikoU 8.941.859 833 35% 12.784.879
JUuvolo I6iwv Kepoaraiwy 1.073.006 1.165.814
ZUvoAo Yroxpewoewv 7.868.853 88 00% 11.619.065
—1:000.999 00% ———2=22
JUvolo I6lwv Kedahaiwy Kal YToXpewoewv 8.941.859 12.784.879
Zuvolo 16iwv KedpaAaiwv 1.073.006 12.00% 1.165.814
_ 200 00% ——=2207
YUvolo 16iwv Kedahaiwv kal Yoxpewoewv 8.941.859 12.784.879

H Awyepiotpra g Etarpeiog mpoteivel m davoun pepiocpatog, 1o mocd tov omoiov
Ba amopaciodei amd v Taxtikn 'evikr Luvédevon tov Etaipov e Etapeioc.

90,84%

9,22%

44,85%

98,74%

1,26%
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90,88%
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H Etopeio dpbnke 10 1970 og MARSH & MC-LENNAN HELLAS Etopeio
[Tepropropévng EvBovneg. H etoupeio £xer onuepa 45 dtopo mpocwmikd. H etanpeio
eupaviCer and v dpvon g oe OAec T ¥pNoelg g kepdoeopia. T'a to 2018
Baocwog otdyog elval 1 SOTHPNON TOLV VPIOTAUEVOL YOPTOPLAOKIOV, 1 KOAVTEPT
duvarn eELNPETNON TOV AGPAAGTIKMOV OVOYKOV TOV TEAATMOV TG Kot 1 dENoM Tov
KOKAOL gpyaciav katd 9,4% ce oxéon e v ypnomn mov éanée 31.12.2016.

I'eyovota petd v nuepounvia Tov Ieoroyiopov

Agv vrapyovv petayevéotepo g 31ng AskepuPpiov 2017 yeyovdta mov va apopovv
v Ertapeio kou ta omoia va emnpedlovy Tic ¥pNUATOOIKOVOUIKES KOTAGTAGELS 1] VO
OmoLTOVV 1O10UTEPT] YVOGTOTOINOT).

Awgygipion Kivovuveov
To yevikd mpoypoappo dwyeipong kwdvvov g Etopeiog emdwbkel  va
EAOYIOTOTOMOEL TNV EVOEYOLEVT] OPVNTIKY] TOVG EMIOPOACT GTNV YPNHUOUTOOTKOVOUIKN
emidoomn g Etaupeiog.

- IIvotOTIKOG Kivovvog

210V mopaKato mivaka mopovcstdleton 1 péytotn £kbeon e Etaupeiog o motoTikd
Kivouvo ovl TEeplovclakd oTotyelo Ommg avtd eugovifoviol otV Katdotoom
YPMUATOOIKOVOULKNG BEonC:

31/12/2017 31/12/2016
[Meldteg ko Aoumég Amontioelg 7.485.005 10.913.547
Tapelokd S100éc1L0 Kot 16000V 1.020.684 1.699.513
XVyvoro 8.505.689 12.613.060

O mototikdg xivovvog yio v Etapeion mpoxdnter and v mboavomnrta kdmolog
avTIGVUPOAAOUEVOS Vo TTpokaAEcEL otkovopkn (nuio A0y aB€Tnong oKovVoK®V
vroypewcemv. H Etoupeia dayepileron tig empépoug exféoelg oe motmTikd Kivouvo,
OM®G €MONG KoL TIG GLYKEVIPADGELS TGTOTIKOL KIvoUVOoL. Xe 0Tt apopd ta Toapokd
Awbéopa ko Ioodvvapa, n Etapeio emdéyer v tomoBEéton tovg o€ mpoidvta
YOUNA0D KIvduvou Onwg Aoyaplacpovg katabécewv dyews. [Ipoondbeto yiveton yio
™ GLYKEVTIPWON TV KeQaiaiov og mpoidvta g tpdmeloc HSBC mov €xer vymid
Babud a&oddynong miotonmrikhg kavotntag. IlapdAinAia mpoypappoatiCetor m
dpeomn KotaPoir] VTOYPEDGE®V GE ACPAMGTPA, e KOTAPBOAEG GTOVG SKAOVYOVG CE
efdopadiaia Bdon N kot wo cHvropa avd mepintwon epdcov kplbel amapaitnto, Kot
AOUTEG VILOYPEDGEIS MOTE VO ELUYICTOTOIEITOL O YPOVOS TAPOALOVIG TMV YPNUOTIKAOV
dwbeoipwv oty kupdmtd ¢ Etapeiog kol kat’ eméktaon m ékbeon g oe
TOTOTKO Kivouvo.

Ye o0t apopa tovg Ileddteg kot Aowmég amattnoelg, kotofaileTton KaOe mpoomdHeia
elompaéng TV amoNTOV AcEUMOTP®MV KOl GE TEPIMTTOGCT AOLVAUING EVILEPDVETOL
GUeCH M ACEOMOTIKY £TAPIN DOTE VO TPAEEL TOL OE0VTA TPOG OKLPMCT] TOV EV AOY®
acpolotnpiov cvopPoraiov. IMapdiinio n €kBeon g Etapeiag oe [MiotoTicd
Kivovuvo emavektyudtar oe pnviaio Bdon péco amd v mapakolovdnon tov Hyovg
TV MNEMPOPEGUOV 0OQEILDY TV TEAATMV TNG Kot TNV NAkia Tng KaOe amaitnong.
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Ot amoutnoglg omd meEAATES aPopovV GPAAIGTPA TEAATMV TO, OTOi0 ATOSIOOVTOL OTIC
aceoartoTikés etoupeies. H Etarpeio Oewpel 0T1 dev vdpyel motmTikog Kivouvog amod
avtd yoti o mepinton advvopiog €E6PANCNG TOV 0PEIOUEVOV TOCHV Ond TOV
TELATN  OKLPOVOVTOL TO OGPOMOTHP. SLUPOANI KoL TO OYETIKA TOood dgv
amodidovtal oTig acpaAloTikég etaipeiec. [IpoPAéyelg avayvopilovtot yio {npieg mov
&yovv mpaypoatomombel katd v nuepounvia g Kartdotaong Xpnuatootkovopukng
®¢ong. To ochvoro tov anautinoewv ond Ilehdteg kot Aowméc Amoutnoelg eival non
rated.

Ymapyet 10101TEPT CLYKEVIPOOT TOTOTIKOV KIVOUVOV MG TPOG TO TOUEINKE OlabEaia
Kot 1oodvvopa ™¢ Etapeiog, xabmdg n mhetoyneia avtdv (mocootd 53%) €xel
katoatebel oe Aoyapraopovg g Tpameloag HSBC. Qotdco dev avapéveror vo
npokOyouv {muiéc yuo v Etoupeio, Ady® NG 1KOVOTOMTIKAG TIGTOANTTIKNG
wavotntag g &v Adyom Tpanelag, n omoia cOpewva pe tov oiko a&loAdynong
Standard and Poors (S&P) £xet a&loAdynon AA-.

- Kivovvog pevotétntog

O xivovvog pevotottog oyetiCetatl pe v duvatotnrta ¢ Etapeiog va ekmAnpooet
TIG (PN ULATOOKOVOULKES TNG VITOYPEDGELS, OTAV AVTES YIVOLV OIOLTNTES.

H mapaxorlovOnon tov kivohvov peuctoOTNTAS EMIKEVIPMVETOL GTNV OlaXEIpLon Tov
YPOVIKOU GUGYETIGUOV TMV TOUEWK®V POV, KABDS Kot otnv e£0cQAAoN ETUPKOV
TOUEIKOV dtofecipov.

H odwdwacioa dwyeipiong g pevotomtoag g Etoipeiog ovvictator oty
TOPAKOAOVONGN TNG YPOVIKNG OVTIGTOLYIOG TOV TAUELNKDY EIGPODY KOl EKPODV, OTMG
emiong Kot o1 SWGEAAICT EMOPKAOV TOUEOKOV Sobecitwv Yoo v KdAvyn
Aertovpyikav avaykov. o tov okond avtd 1 Ertapeio exktipnd ko ovoyetilel T1g
OVOUEVOLEVES  XPMNUOTIKEG POEC TOL  TPOKVLTITOVY omd OAho TO. oTowEion TOV
Evepynrtikov kot tov [Habntiko?.

Ytov mopokdte wivako  ovoADETOL T OPIHOVGT TV YPNLOTOOIKOVOUIK®OV
vroypedcemv (Un mpoeopAnuéveg ypnuatopoés) g Etoipeiag. Ov ypnupatopoéc
aTEG €YoV Paciotel 6TV AVAUEVOLEVT GUUPBOTIKT] TANPOUY TOV VTOYPEDCEDV:

31 Aekepppiov 2017 Méypr 1 étog 1émgS étn Ilave amd 5 £t Yvvoro
[pounBevtéc kot Aowéc Ynoypedoelg 1.049.158

- - 1.049.158
YToype®OEIS G OGPOAIGTIKEG ETALPEiES
Kot S1Kaovyovg Tpounfelmv 6.547.017 - - 6.547.017
®opoc Ercoonpartog - - - -
Ymoypedoels and moapoyEg 6TO TPOSOMTIKO - - 272.678 272.678
X0volro 7.596.175 - 272.678 7.868.853
31 Aekepppiov 2016 Méypr 1 étog 1£€mgS étn Ilavo amd 5 ét Yvvoro
[IpounBevtég ko Aowmég Ynoypedoelg 1.238.733 - - 1.238.733
YToYpe®OEL OE OCQOAICTIKEG ETALPEIEG
KoL S1Kaovy0vg TpounHeldv 9.943.488 - - 9.943.488
®o6pog Ersoonpatog 105.810 - - 105.810
Yroypewaoels and mopoyEG 6T0 TPOCOMTIKO - - 331.034 331.034
XHvolro 11.288.031 - 331.034 11.619.065
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2T0V TOPOKATO TIVOKO OVOADETOL 1 YPOVIKY] KOTOVOU TOV YPTNHUOUTOOIKOVOUIK®Y
TEPLOVCIOKADV GTOYEIMV KOl AOUTMV OTOLT|CEMV:

Anartiosg

31 Aekepppiov 2017 Méypr 1 é1og l1émgSémm Ildve amd S £t
[Teldrteg kKo Aowmég Amoutnoetg 7.485.005 - -
Amnaitioeig and Popo Eicodnpotog - - 96.118
Tapeio & Tapelaxd Icoddvapa 1.020.684 - -
Aowmég Makponpdbecpiec Amoitioelg - - 115.812
Xvvolro 8.505.689 - 211.930
31 Aekepppiov 2016 Méypr 1 étog 1émgSétm Ildve amd S £t
[Meldteg ko Aoutég Amontnoelg 10.913.547 - -
Anartioelg omd ®opo Eicodnpatog - - 11.068
Tapeio & Tapelaxd Iooddvapa 1.699.513 - -
Aowrég Makportpofecpec ATontoelg - - 17.494
Xvolro 12.613.060 - 28.562

- Emroxiokog kivovvog

O emroktoKdg Kivovuvog dev emnpedlel Ta ypnuotootkovopkd ototyeio e Etaipeiog
AOY® ™G N VTOPENG GYETIKAOV YPTLOTOOIKOVOUIKAOV UECOV 1} EEMTEPTKOD dUVEIGHLOV.

- ZOVOALOYROTIKOG KivOUVOg

O «Vplog GYKOG TG EUTOPIKNG dpactnplotntag g Etaipeiag mpaypoatonoteitoan og
evpw. 261000, GTOV KAASO VOLTUCPIAIGEDV VITEPYEL KOl EUTOPIKT OPOGTNPLOTNTO CE
doldplo H.ILA. and tv omoia mpokvmtel 1060 omaitnorn oto Evepyntikd 6co ko
vroypéwon oto [adntucd. [Mapdriinia, n Etoaupeio dwatnpel ypnpatikd dwbéoipo o
Eévo Noopa yo v e&umnpétnon g o¢ dve dpactnplotTrag.

H Awiknon mapakoiovbet dapkidg v €kbeon e Etapeiog oe cuvalioypoticong
KIVOUVOUG.

Kabe odvvaty mpoomdbelo katofdArietor ®oTE 1 AmOO00N TOV  AVOTEP®
AVAPEPOLEVOV OCPOMOTPMOV VO TPOYHOTOTOLEITOL OGO TO OLVATOV O GUVTOUO LETA
™V elompaén T0Vg OoTE va TEPLOPILETOL O GLVOAAYUOTIKOS KIVOLVOC.

Eniong, oe mepintwon mov kpiel omapaitmto, n Etopeio pmopei va €pbel oe
OLVEVVONON HE TNV UNTPIKY TNG £Tanpeia Yoo chvaym cOUPOONS AVIOALOYNG EVP® UE
doAdpa.

- lleprfarrovrika ko Epyociwokd Oépata

Ady® g eHoNg TOV EPYOCIOV NG, 08V LEIGTAVTOL TEPPAALOVTIKA Kol EPYOCLOKA
0énota yio v Etoupeio.

- E&éhén ™ Etapeiog

INa 10 2018 Bacwog otodyog elval va dwutnpnbel 0 vEIGTAPEVO YOPTOPLAAKIO, M
KaAOTEPN duvarn eELANPETNON TOV ACPOUAGTIKOV AVOYKOV TOV TEAATMOV TNG KO 1

Xovoro
7.485.005
96.118
1.020.684
115.812
8.717.619

X0volo
10.913.547
11.068
1.699.513
17.494
12.641.622
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abénon tov KOKAOL gpyacidv kotd 9,4% oe oyxéomn pe v ypnon mov EAne
31.12.2016.

- 'Epgvva kor Avantoén

Agv vmbpyer dpactnponto g etapeiog otov topéa ™G Epguvag kot g
Avdantoéne.

- Amoktnon Ioiov Metoyov

H etaipeio oev éxel amoxtioel dikég TG petoyég ovTe 1 10100 0VTE HE TPOCOTO TOV
evepyel 010 OVOUA TOV Y10 AOYAPLOGHO TNG.

- Ynokataotipato

H etaupeio dev €xel vrokatacTHUATO.

-Axkivnta

H etoupeia oev drabéter axivnta.

- Xp1io1n YpNHATOTICTOTIKOV HEGCOV

Me oxomd TV €AOYLGTOTOINGT TOL YPNUOTOOKOVOUIKOD Kivdvvov, 1 Etaipeio dev
KAVEL YP1ION YPNUATOTICTOTIKOV HEGMOV, 0ALA dtotnpel Ta Topelakd TG Sbéoiia oe

Aoyoplooohs  OYemG Kol KATO TAEOYNQIOL O  YPTUOTOTICTOTIKA 1OpVUOTO
TGTOANTTIKNG ePEYYLOTNTOS 0TS 1 Tpanelo HSBC.

Abnva, 31/07/ 2018

H Awyepiotpra

Bzoonpa-loavve OrkovopomTovrov
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'EkOegon Ave§apTnTou OpkmTOoU EAEYKTRH AOYIOTRH

Mpog Toug ETaipoug TnG ETaipeiac «Marsh Etaipeia Mepiopiopevng EuBUvVNG - MeaiTeg Aopalicewv>.

'EKO£0N EAEYXOU £Ni TOV XPNHATOOIKOVOUIK®OV KATACTACEWV
fvoun

'EXoupe eAEYEEI TIC CUVNUPEVEG XPNHATOOIKOVOUIKEG KATAOTACEIC TNG ETalpeiag «Marsh Etaipeia Meplopiopévng
EuBUvnGg - MeaiTec AopaAioswv» (n ETaipeia), ol onoiec anoTeAouvTal ano Tnv KATaoTaon XpnNHATOOIKOVOMIKNAG
08€onc TnG 31nG AekeuBpiou 2017, TIG KATACOTACEIC CUVOAIKOU €1000MNATOG, HETABOAWYV 1I0iwV KEPaAaiwv Kal
TAUEIGK®WY POWV TNG XPNOEWG Nou €An&e TNV NUEPOMNVia auTr, Kabwg Kal NEPIANWN TWV ONUAvTIKWV
AOYIOTIKQV apXWV Kal HEBOdwV Kal AOINEG ENEENYNHATIKEG NANPOPOPIEC.

KaTta Tn yvwun Jag, ol CUVNUHEVEG XPNHATOOIKOVOMIKEG KATAOTAoEIG napouaialouv eUAoya, and kabe ouaiwdn
anown, TNV olkovouikn Béon Tng ETaipeiag «Marsh Etaipeia MNepiopiopévng EuBuvng - MeoiTeg Acpalicewvs
KaTa Tnv 31n AskepBpiou 2017, TN XPNHATOOIKOVOMIKN TNG €nidoon Kai TIG TAUEIAKEG TNG POEG, YIa TN XPnon
nou €An&e Tnv nuepopnvia autrn, cUPewva Pe Ta Aigbvn MpoTuna XpnuaTooIiKoVoMIKNG Avapopdg (AMXA),
ONWG auTa €xouv uloBeTNBei anod Tnv Eupwnaikn ‘Evwon kal ouvadouv HE TIG KAVOVIOTIKEG anaiThoelg Tou Kwd.
N. 2190/1920.

Baon yvapng

Alevepynoape Tov EAeyX0 Pag oUuPwva Pe Ta Aledvr) MpoTtuna EAéyxou (AME) dnwg auTd £Xouv eVOWHATWOEI
otnv EAANvikr NopoBeoia. O1 euBuveg pag, ocUPeWvVa Pe Ta NPOTUNA AuTd neplypdgovTal NEPAITEPW OTO
TUNAMa TNG €kBe0NG Hag «EuBUVEG EAEYKTT yIa ToV EAEyX0 TwV XPNHATOOIKOVOUIKWV KATAOTACEWV>. EipaoTe
ave€aptnTol anod Tnv ETaipeia ouppwva pe Tov Kwdika Asovtoloyiag yia EnayyeApaTieg EAEYKTEG Tou
SupBouAiou AleBvwv MpoTUnwv AsovToloyiag EAeykT@V, ONwg auTdg €Xel evowpaTwBel aTnv EAANVIKN
NopoBeaia kal TIG anaITiosig 8€o0vToAoyiag Nou OXeTICOVTAl HE TOV EAEYXO TWV XPNHATOOIKOVOUIKWOV
KaTaoTacewyv otnv EAAAda kal €Xoupe EKNANPWOEI TIG OEOVTOAOYIKEG HAG UNOXPEWOEIG CUUNPWVA HE TIG
anaiTnoeig TnG Ioxuouoacg vouoBeaiag kal Tou npoava@epopevou Kwdika Asovtoloyiag. MioTeloupe OTI Ta
€ENEYKTIKA TEKUAPIA NOU EXOUME AMOKTNOEI €ival ENApPKN Kal KATAAANAa va napgxouv Bacn yia Tn yvoun pac.

EuBUveG TNG 310iKNONG £Ni TWV XPNHATOOIKOVOHIK®V KATACTAGEWV

H dloiknon €xel TNV €uBUvVN yIa TNV KATAPTION KAl eUAOYN Napouciacn Twv XpNHATOOIKOVOUIK®WV KATAOTACEWV
oUp@va pe Ta AMXA, onwc auta €xouv uloBeTnBei anod Tnv Eupwnaikr ‘Evwon, 0nwg Kal yla KEIVEG TIG
OIKAiIdEC eowTePIKOU eAEyxou nou n dloiknon kabopilel we anapaiTnTeg, WoTe va kabioTaTar duvaTn n
KATAapTIoN XPNHATOOIKOVOUIK®WV KATAOTACEWV anaAAayPEvwY ano ouci®deg oPAaApa, nou oPeiAeTal €iTe O
anaTn €ite og Aabog.

KaTa Tnv KatapTion TWV XPNHATOOIKOVOUIK®WY KATaoTdoswy, n dloiknon €ival uneubuvn yia Tnv agloAdynon
TNG 1KavoTNTag TnG ETaipeiag va ouveyxioel Tn dpactnploTnTd TNG, YVWOTOMNOI®MVTAG ONOU CUVTPEXEI TETOIA
nepinTwon, Ta 8éuaTa nou oxeTidovTal e Tn ouvexI{opevn dpacTneloTNTA KAl TN XPnon TnG AoyIoTIKNAG BAong
TnG ouvexI{oPevng dpaaTnpIOTNTAG, EKTOC Kal €av n dloiknon €iTe NpoTiBeTal va peuaTtonolinoel Tnv ETaipeia f
va diakowel Tn dpacTnpIOdTNTA TNG ) dev XEl AAAN PEAAICTIKR EVAAAAKTIKN €MIAOYN ano To va npoxwpnosl o’
QUTEG TIG EVEPYEIEG.



Deloitte.

EUuBUVEG EAEYKTH YIA TOV EAEYXO TOV XPNHATOOIKOVOHIK®V KATUACOTACE®MV

O1 gTOXO! Wag ival va anokTHogoupe eUAoyn dlacpaAion yia To KaTd ndco ol XPNHATOOIKOVOUIKEG KATAGTACEIG
0TO oUVOAO Toug eival anaAAayueveg and ouci®OEG oPAAa, Nou oPeiAeTal iTe o€ andaTn €ite g AaBog kai va
ekOWOOUNE £KBEON ENEYKTR, N onoia nepiAapBavel Tn yvoun gag. H elAoyn diac@aAion ouvioTd diacpdaAion
uwnAoU gningdou, aAAd dev eival eyyunan 0TI 0 €Aeyxog nou dievepyeital cUPPwva Pe Ta AME, onwg auTa
€xouv evowpaTwBei atnv EAANvIkh NopoBeaia, 6a evronilel navra €va ouci®deG opaApua, 6Tav auTtd undapyel.
S@aApaTa duvaral va npokUWouv ano anarn r ano Aaéog kai BswpolvTal ouci®dn OTav, HEPOVWHEVA N
aBpoioTikda, 6a pnopolce eUAoya va avapéveral 0Tl 6a ennp£alav TIG OIKOVOUIKEG anoPATEIC TWV XPNOTWYV,
nou AappavovTal Phe BAon auTEG TIG XPNHATOOIKOVOUIKEG KATAOTACEIG.

Q¢ kabrikov Tou eAéyxou, cUUPwva We Ta AME, dnwg auTd £xouv evowuaTwBei oTnv EAANVIkR NopoBeaia,
aokoUpE enayyeANaTikn Kpion kai d1aTnpoUpE ENAyYEANATIKO OKENTIKIOHO KaB’ OAN Tn S1dpKeia Tou eAEyXouU.
Eniong:

. EvToniloupe kal a&iohoyoUNE TOuG KIVOUVOUG 0UCINdOUG OPAANATOC OTIG XPNHATOOIKOVOUIKEG
KATaoTACEIG, MOU OPEIAETAl €iTE 0 anaTn &iTe g AaBog, axedialovTag Kal SIEVEPYWVTAG EAEYKTIKEG
d1adikagieg Nou avranokpivovTal aToug KIvOUVOUG auToUG Kal anokTOUNE EAEYKTIKA TEKURPIA Mou eival
€Napkn Kal KataAAnAa yia va napéxouv Bacn yia Tn yvoun gag. O kivduvog pn evronigpol ouciwdoug
Oo(AAUATOG NoU oPeIAETAl 0 anaATn €ival uYPnAOTEPOC anod auTov nou opeiAeTal oe AdBog, kKabwg n
anaTn Jnopei va eunepi€xel gupnalyvia, nAacToypagia, EOKEPPEVEG NapaAeiyelg, Weudeig diaBeBalwoeig
N napakapyn TV dIKAIdwV £0wTEPIKOU EAEYXOU.

. KaTavooUpe Tig dIkAISEG eowTePIKOU EAEYXOU Mou oxeTi{ovTal PE TOV EAEYXO, HE OKOMO TO OXedIAoUO
EAEYKTIKWV d1adIKaciwVv KAaTaAANA®V yia TIG NEPIOTACEIG, AAAG OXI ME okono TNV d1IaTuNWwaon YVouUNG eni
TNG anoTeAEoUaTIKOTNTAG TWV JIKAIDWV E0WTEPIKOU gAEyXoU TNnG ETalpeiac.

. AElo\oyoUlE TNV KAaTaAANAOTNTA TWV AOYICTIK®V apX®V Kal JeBodwv nou Xpnaiydonoinénkav kai To
€UAOYO TWV AOYIOTIKWOV EKTIMACEWY Kal TWV OXETIKWOV YVWOTOMOINCEWY Nou €ylvav and Tn Aloiknon.

. Ano@alvouaacTe yia TNV KaTaAANAOTATa TG Xpnong and Tn d1oiknon, TNG AoYIOTIKAG apXng TNG
ouvexIZOPEeVNG dpacTnpIOTNTAG Kal e BACN Ta €AEYKTIKA TEKUNPIA NOU ANOKTABNKAV yia To €av undpxel
ouoIWdNG aBePaldTNTA OXETIKA HE YEYOVOTA | CUVBRKEG NouU WNopEi va unodnAmvouv ouci®mdn
aBeBaloTnTa ¢ Npog TNV IKavoTnTa Tng ETaipeiag va ouvexioel Tn dpaoctnpioTnTa Tng. Eav
OUMNEPAVOUKE OTI UQioTaTal ouaiwdng aBeBaldTNTA, EINACTE UNOXPEWHEVOI OTNV EKBECN EAEYKTN va
EMNICTACOUNE TNV NPOCOXH OTIC OXETIKEG YVWOTOMOINCEIG TWV XPNHATOOIKOVOUIK®V KATACTACEWY N €AV
QUTEG Ol YVWOTOMOINCEIG €ival aveENApKEIG va 31apoponolfCoUlE TN YVOUN Hag. Ta oupunepacuarda Pag
BacilovTal o€ EAEYKTIKA TEKUNPIA NMOU ANOKTWVTAl HEXPI TV NUEPOUNVia TNG £KBEONC EAEYKTH. QOTOCO,
HEAAOVTIKA yeyovOTa | OUVBNKEG eVOEXETAl va £XOUV WG anoTéAeoua n ETaipeia va navoel va
AeiToupyei w¢ ouvexilduevn dpaacTnpldTNTA.

. AElo\oyoUpe Tn ouvoAIKN napouagiacn, Tn doun Kal To NEPIEXOUEVO TWV XPNHATOOIKOVOUIK®V
KATAoTACEWVY, CUUNEPIAAUBAVOUEVWYV TWV YVWOTOMNOINCEWY, KABME Kal To KATa N6go ol
XPNHATOOIKOVOUIKEG KATAOTACEIG aneikovi{ouV TIG UNOKEIPHEVEG OUVAAAAYEG KAl TA YEYOVOTA HE TPOMo
nou enITUyXAveTtal n eUAoyn napouaciaon.

MeTa&l aAAwV BepdTwy, KolvonoloUpe oTn dloiknaon To oxedlalopevo eUpog Kal To Xpovodidypauua Tou
€AN€yXou, Kabw¢ Kal onUavTika EUPRKATa ToU EAEYXOU, CUUNEPIAQUBAVOUEVMY OMOIWV CNUAVTIKOV EAAEIPEWV
oTIG OIKAIdEC ecwTEPIKOU €AEyXOU evToniloupe KaTd Tn dIApKEId TOU EAEYXOU HAG.
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'EkOeon £ni AAA®V VOUIK®V KAl KAVOVIOTIK®OV andITHOE®MV

AapBavovTag unown oOTI n dloiknon €Xel TNV €UBUVN Yia TV KATapTion TnG 'EkBeong Tng AlaxelpioTpiag, kat’
epappoyn Twv diaTatewy TN napaypagou 5 Tou apBpou 2 (WEpog B) Tou N. 4336/2015, OnUEIOVOUE OTI:

a) KaTta Tn yvoun pag n 'EkBeon Tng AlaxeipioTplag €xel kaTapTigBei cUPPWVA WE TIG IOXUOUTECG VOUIKEG
anaiTnoeig Tou apBpou 43a Tou Kwd. N. 2190/1920 kal To NEPIEXOHEVO AUTNG AVTIOTOIXE WE TIG
OUVNMMEVEC XPNHATOOIKOVOUIKEG KATAOTATEIG TNG XPAONG Nou €Ange Tnv 31n AekeuBpiou 2017.

B) Me Bacn Tn yv@®aon nou anokTnoaue Kata To EAeyxo pag, yia Tnv ETaipeia «Marsh ETaipeia
MNepiopiopévng EuBUVNG - MeaiTeg Aopalicewv» Kal To NEPIBAAAOV TNG, eV £XOUME EVTOMICEI OUTIWIEIG
avakpiBeieg oTnv 'EkBeon Tng AlaxeipioTpiagc.

Abrva, 1 AuyoloTou 2018

O OpkWTOG EAEYKTNG AOYIOTAG

Avdpéac X. MnapAikag
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MARSH E.N.E. MEZITEZ AZDAANIZEQN
Emoteg Xpnuotootkovopukés kataotdoelg g 3 Ing Aekepppiov 2017 cvpeova pe ta ATLX.A.

KATAXTAXH XYNOAIKOY EIXOAHMATOX

[Mocd oe € Inueioon

31/12/2017
Ecoda and mpopneteg ko Aowmég epyaoieg 5 4.506.574
Kootog [Morncemv 8 (3.533.684)
Mukté Képdog 972.890
Al Ecoda / (E€oda) ExpetdAievong 7 400.430
"E&oda Aloikntikic Agttovpyiog 9 (903.000)
"E&€oda Acitovpyiag Auabeong 10 (126.334)
Képon Experarievong 343.986
Xpnpozoowkovopkd ‘Ecodo 6 0
Xpnpotoowovopikd "E&oda 11 (10.169)
Képon IIpo ®épav 333.817
Ddopog Ercodnpatog 12 (113.257)
Képon / Znmég Meprodov 220.560
Aod cuvoMKAE £16001paTa peTd amd POpovg:
Ytoyeia o 0moio LETAYEVEGTEPQ EV UTTOPOVV VOL
petapepfodv
OT0. ATOTELEG AT
Emavextiumon tov voypedoemv and mapoyés 6To
TPOCHOTIKO, UETA OO POPOLG 31.191
Aoutd Xovolkd 'Ecoda petd gopwv 31.191
Yuvolkd Ewcodfparte Xpijong 251.751

H AIAXEIPIZTPIA

OEOAQPA IQANNA ®. OIKONOMOIMOYAQY

AAT AI689998

13

31/12/2016

5.271.745
(4.311.696)

960.049

433.829
(846.000)

(15.195)

532.683
114

(9.920)

522.877

(161.384)

361.493

15.260
15.260

376.753

O OIKONOMIKOZ AIEYOYNTHZ

PQTIOZ A. KOYPHZ

AAT P657701

AP.AA. O.EE0003477 A’ TAZHx



MARSH E.N.E. MEZITEZ AZDAANIZEQN
Emoteg Xpnuotootkovopukés kataotdoelg g 3 Ing Aekepppiov 2017 cvpeova pe ta ATLX.A.

KATAXTAXH XPHMATOOIKONOMIKHX OEXHX

Hocd oc € Inpeioon 31/12/2017 31/12/2016

ENEPTHTIKO

Mn kvkLo@0povv EvEPYNTIKO

Evoopata [epovooxd Xtoyeio 13 282.408 76.488

Avlo. [eprovotoxd Xtoryeio 14 2.104 5.340

Aowmég Makponpdbeopeg Amouthoelg 15 19.694 17.494

Anontoelg amd avaPordiopevn Poporoyia 16 35.846 61.429

340.052 160.751

Kvklo@opovv evepyntikd

[ehdteg Ko Aoutég Amouthoelg 17 7.485.005 10.913.547

Anotoelg and Popo Eicodnpatog 18 96.118 11.068

Topewkd dSwbéoipa kot 1wodHvapLa 19 1.020.684 1.699.513
8.601.807 12.624.128

Xivoro Evepyntikov 8.941.859 12.784.879

Town Kep drona

Eropikd Keedono 20 19.200 19.200

Aowd AmoBepotucd 21 138.968 107.777

Képdn/(Znpieg) e1g véov 914.838 1.038.837
1.073.006 1.165.814

YIIOXPEQXEIX

Moxkpontp60sopes Yroypedoeig

YToxpedoelg and mopoyEG 6TO TPOSMTIKO 22 272.678 331.034

272.678 331.034

BpayvrpéOeopeg Yroypedoeig

MpopunBevtég Ko Aoutég Yroypedoeig 23 1.049.158 1.238.733

YToypedoelg 6€ aoQUMOTIKEG ETAPEIES Kot UAOVYOVG TPOUNDELDV 24 6.547.017 9.943.488

Doépog Eicodnpatog 0 105.810
7.596.175 11.288.031

Zvoho YTOYPEDGEMY 7.868.853 11.619.065

Xovolo Ioimv Kep araiov kol Yroypedoewmv 8.941.859 12.784.879

H AIAXEIPIZTPIA

OEOAQPA IQANNA ®. OIKONOMOIMOYAOQOY

AAT AI689998
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O OIKONOMIKOZ AIEYOYNTHZ

PQTIOZ A. KOYPHZ

AAT P657701
AP.AA. O.EE 0003477 A’ TAZHZ



MARSH E.N.E. MEZITEZ AZDAANIZEQN
Emoteg Xpnuotootkovopukés kataotdoelg g 3 Ing Aekepppiov 2017 cvpeova pe ta ATLX.A.

KATAXTAXH METABOAQN JAIQN KEPAAAIQN

Mocd oc € Etopwco Kepdhowo Aorma AmoBepatikd Képon Exg Néo Xivolro
Yrohowra 01/01/2016 19.200 92.517 867.344 979.061
Anotéleopa Xpriong Metd opov 361.493 361.493
Avoloyiotikd Kap§og/§nu1a fsm)/ VIOYPEDGT TOPOYDV 21,494 21,494
TPOG TO TPOGMTKO, TPV 0O POPOVG

AvanxMousvn ®9pokoy1a cror AvoloyoTikd Kepéqg / (6.234) (6.234)
nd 6Ty VIOYPEDGCT TUPOXADV TPOG TO TPOCOTIKO

Awvopr Mepiopdrov (190.000) (190.000)
Yrohowra 31/12/2016 19.200 107.777 1.038.837 1.165.814
Anotéleopa Xpriong Metd opov 220.560 220.560
AvodoyioTicd Kep?og/@nuta fsm,v VIOYPEMOT) TAPOYDOV 43,930 43,930
TPOG TO TPOGMTKO, TPWV 0O POPOVG

AvanxMousvn ®9pokoy1a G‘EO[ AvoloyoTikd Kepéqg / (12.739) (12.739)
nd 6Ty VIOYPEDGCT TUPOXDV TPOG TO TPOCOTIKO

Awvopr Mepiopdrov (344.559) (344.559)
Yrohowra 31/12/2017 19.200 138.968 914.838 1.073.006
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MARSH E.N.E. MEZITEZ AZDAANIZEQN
Emoteg Xpnuotootkovopukés kataotdoelg g 3 Ing Aekepppiov 2017 cvpeova pe ta ATLX.A.

KATAXTAXH TAMEIAKQN POQN

Snusioon 31/12/2017 31/12/2016
Tapelakég poEG and AETOUPYIKEG SpacTNPIOTNTEG
K€pdn/(ZnpiEg) npo popwv 333,817 522,876
IMAéov/(ugiov) NpooapuoyEG yia pn Tapsiakd oToixEia
ANoOBETEIC EVOWOUATWV NEPIOUTIAK®V OTOIKEIWY KAl QUAWY

NEPIOUTIAKMOV TTOIKEIWYV 89 34,717 23,168
KEpdn / Znuigg and nwAnon nayiwv - -
Xpnoiponoinpéveg npoBAEWeIg eE03wV NponyoUpeVwV

Xpnoswv - -
MNpoBAgyeig Anolnuinong MpoownikoU AOYw Anoxwpnong

and Tnv Ynnpeaia 29,114 73,259
Noingg MpoPAEYeIG eEOdwV 0 23,775
MNpoBAewn €KTAKTWV apoiBwv 250,122 379,558
Noinég MpoPAEYeIG - -
MNpoBAeYeIG yia ENICPAAEIG anammoeig 8 24,973 19,061
MpoBAgweic Mn AngBeioag adeiag

Mn npaypaTtonoinBévra €é00da and ouvaAAaypaTikeG 81apopeEg 7 (805) 47,131
Z0voAo NPocapHOy®V 338,121 565,952
Ka@apn peraBoArn anamrfioswyv / UNoXpe®WoOswvV

MeTaBoAr NEAAT®V Kal AoIN®V anamioewy 3,333,911 725,818
MeTaBoAn UNOXPEWOEWY OE A0PAANIOTIKEG ETAIPEIEG Kal

31kaio UXouG NpounBeiv (3,395,666) 280,731
MeTaBoAr NPouNBeUTOV Kal AOINWYV UNOXPEMOEWV (501,686) (636,738)
®OpoG €I00dNAUATOG NOU KATaBAnBnKe (289,866) -
KaBapég TapeiakéG poEG anod AEITOUPYIKEG

3pacTnNPIOTNTEG (181,369) 1,458,639

Tapeiakég poig and eNevIUTIKEG SPAcTNPIOTNTEG

AYOPEC EVOMUATWV KAl A0WHATWV NEPIOUTIAKWV OTOIKEIWV 14,15 (237,460) (27,720)
MNpdoodoi and NWANCEIG EVOWPATWV Kal GUAWV

NEPIOUTIAKMOV TTOIKEIWYV

KaBapég TapeiakéG poéG anod eNeVOUTIKEG SPACTNPIOTNTEG

(237,460) (27,720)
TapeiakéG poEG and XpnNHATodO0TIKEG SPACTNPIOTNTEG
MepiopaTta nAnpwOévTa (260,000) (441,535)
KaBapég Tapeiakég poEG and XPnNHATOSOTIKEG
3pacTnNPIOTNTEG (260,000) (441,535)
KaBapr av§non/(Heiwon) Tapgiou kKal TAHEIGK®OV
I003UVAH®OV (678,829) 989,384
Tapeio kal Tageiaka 1I003Uvapa otV apxn TNG NEPIOSou 20 1,699,513 710,129
Tapeio kai Tapeiaka IcodUvapa TEAOUG NEPIGSou 20 1,020,684 1,699,513
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1. ITAnpogopics yio Tnv Etonpeia

v EAAGda, n Etoupeia dpaoctnpromoteitar amd to 1970 o €xer 45 vwoAAniovg.
Apacmplontoteiton pe v enovopio. Marsh Ertaipeion Tlepopiopévng EvBovng —
Meoiteg Acparicewv (epeéng «Marsh E.ILE. Meoiteg Acparicewv» 1 «Marsh» 1
Etapeion) kor vwd v 1010tto. Tov HECITN 0CQPUACEDV TOPEYEL OCPUMOTIKES
VANPEGIEC KOl CLUPOVAEVTIKEG LI PEGIEG daLYEIPIONG KIVOUVAOV GTOVG TEANTES TNG.

H Marsh evepyel g evtoAoddyog TV TEAATOV TNG OTOKAEIGTIKA Y10, AOYAPLOGUO
TOVG KOL Y10 TO GUUPEPOV TOVG, YMOPIg Vo dEGUEVETAL OO OTOLONTOTE AGPAAIGTIKT

emyeipnon.

H Marsh dgv givar pétoxoc o€ KAmMOWL OCQOAICTIKY EMEIPNON Kol ovdEUiaL
AcQOACTIKN emtyeipnon eivar pétoyog otn Marsh.

Etaipot g etvar 1 «MMC REGIONAL EUROPE HOLDINGS B.V.» pe pepido
97% won «Marsh & McLennan Companies Inc.» pe pepidro 3%.

H’Edpa g etaipeiog, 0mov Kot ta ypoapeio g Katd TV nuepounvia cdvtaéng tov
YPNLOTOOIKOVOLUK®V KATACTAGEWV, Ppioketatl 61N dievbuvon:

Ywpov 8-10 & Anunrtodvog, T.K. 151 25 Mapovot

TnA. 210 8176000

Fax. 210 8176030

Email: marsh.greece@marsh.com

H Marsh givon katayopnuévn oto Emayyelpatikd Empeintmpio AOnvav pe apBuo
untpoov A.M.EEA: 160605 kaBag¢ eniong kot ota untpdo tov I'E.MH. pe apiBud
puntpoov 68536903000.

Awyepiotplo kot vopuun  exmpdécOmOg TG Topeiog  etvar M K.
OIKONOMOIIOYAOY GEOAQPA — IQANNA.

Ot mopovoeg owkovoukés katootdoelc g Etopeiog g 31" Aekeuppiov 2017
vrokewtar oty £ykpion g Emotag Taxtkng [N'evikng Zvvédevong tov Etaipov.
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2. Iepilnqyn ZNpovtik@v AoyeTIKOV Apyov & Meg0oowv
2.1 Baon mapovoiaons tov Xpnuatoowkovoplk®v Katastasewv tng Etapeiog

O ypnuotootkovokég Kataotaoelg g Etapeiag, cuvidyOnkav pe Baon ta Aebvn
[Ipétona Xpnuatoowovoutkng Avagopds (AJLX.A.) énwg avtd £xovv vioBetnOel
and v Evponaiky Evoon.

Ov Xpnuatoowkovouikés Koataotaoeis €govv cvvtaybel couemva pe v apyn Tov
16TOPIKOD KOGTOVG OTTMG QTN TPOTOMOLEITOL LE TNV AVATPOCAPUOYT] CUYKEKPIUEVOV
otolElmV evepynTikol Kol TadnTiko o€ TpEYOVCES 0&iEC, TNV apyN TNG CLVEYLONG TNG
dpactnpottdg "going concern”, TV apyn NG ALTOTEAELNS TMV XPNCEOV Kol glvar
ovppwveg pe 1o IMlaiclo kOTAPTIONG TGOV YPMNUATOOIKOVOUIKADV KOTACTACEMV
(Framework) tov IASB.

Ta peyébn mov mapatiBeviot GTIg XPNUATOOIKOVOUIKES KATAGTAGELS omekovifovTal 6
Evpd, mov eivor to Asttovpyikd vOUGHa, OAAG KOl TO VOUIGHO TOPOLGIOONG TNG
Etaupeioc.

211g mepmtooelg TV ototyeiov tov Evepyntikov kot tov Ilabntikov ce Eévo
Nopoua, 1 HETATPOT TOVG GE EVPM Y10 GKOTOVS AMEIKOVIONG EYEL TPpAyLoTomowOel
COUO®VA PE TNV 100TIiO gupd dolapiov mov €xel ekdobel amd v Evpomaikn
Kevipum Tpamela 610 oyetikd nuepnoto OeATio CUVOAAAYLOTIKOV GOTYLOV NG
nuepounviag avaeopds (31 Aekepppiov 2017 kar 31 AskepPpiov 2016 avrictorya),
EVD O€ TEPUTACELS GUVOALOYDOV o€ Eévo NOWGHO, 1) LETATPOTI] TOVG GE EVPM Y10
OKOTOVG OMEWKOVIONG £XEL TpayaTomon el cOUP®VA e TV 100TIHiN EVPAD OOAAPIOL
nmov €xel exdobel amd v Tpamela g EAAGOOG ot0 OYeTIKO mMuepniolo deitio
GUVOALQYLLOTIKOV 1GOTIAOV TG UEPOUNVING TNG EKACTOTE CUVOAAAYTG.

Toydv dSwpopéc oe abpoicpota o@eiAoviol ©€ GTPOYYVAOTOMGELS OEKOOIKMV

ynoeiov.

H obvtaén tov Xpnuatoowkovopkomv Kotaotdoewv copgpovoa pe 1o AJLX.A.,
TPOUTOOETEL TN OlEVEPYELD EKTIUNOCEMV Kl TOPAOOYDV, Ol Omoieg EVOEYETOL VO
EMNPEACOVY TOGO TO AOYIOTIKG VTOAOITO TOV TEPLOVGIOKMOV OCTOWXEI®V Kot
VIOYPEDCE®Y, OGO KOl TIG ATOUTOVUEVES YVOGTOTOMGELS Y10, EVOEXOUEVES ATOLTIGELG
KOl VIOYPEDCEL KOTA TNV muepounvia obvtaéng tov XpnUoTootKOVOUIK®V
Kotaotdoewv, Omm¢ emiong kot to VYog TV €60d0mvV kot €£60V  TOv
avayvopicOnkov Katd ™ ddpkelo g teptddov avapopds. H yprion tov dtubécipmv
TANPOPOPIOV Kol 1 (OKNOTN EKTIUACEMV KOl TAPAOOYDV OTNV EQOUPUOYT| TV
AOYIOTIKOV apYdV, OTOTEAOVV AVOTOCTOGTO GTOLXEID Y10 TN OLEVEPYELD EKTIUNCEMV
oTIG KOmoleg TmePloyés. To mPAyUATIKO HEAAOVTIIKO OTOTEAEGUOTO EVOEYETOL VO
SPEPOVY amd T ONUOCIEVUEVQL.

O meployég mov eumeptEyovv LYNAOGTEPO PabUd EKTIUNCEOV KOl TAPAOOYDV 1
TOALTAOKOTNTOG, 1| TEPLOYES OOV Ol VITOOEGELS KOL Ol EKTIUNOCELS £YOVV GNUOVTIKY
EMIMTOON OTIG YPNLUATOOIKOVOUIKES KOTAGTAGELS, TPOovotdlovtal otn Xnpueioon 3.

18



MARSH E.N.E. MEZITEZ AZDAANIZEQN
Emoteg Xpnuotootkovopukés kataotdoelg g 3 Ing Aekepppiov 2017 cvpeova pe ta ATLX.A.

2.2 Yw0étnon tov AJLX.A.

2.2.1. Néo AJLX.A., diepunveieg Kol TPOTOTOMGELS TOV TEONKAY 6€ 16Y0 0O
v 1 lavovapiov 2017

Tpomomoinon tov Atebvoug Aoyiotikov Ipotoumov 7 «Katdotaon Tapstokdv Podvy:
[TpwtoBovrio yvootonomoewv (Kavoviopog 2017/1990/6.11.2017)

Tnv 29.1.2016 10 ZvpPovio tev Awbvov Aoywotikov Ilpotdinov e&édmoe
tponomoinon oto AAIl 7 Bdoer g omolog pio etopeio koAeitor vo mwopeyet
YVOGTOTOMGELS Ol 0Toieg va. fonBohv Toug YPNOTEG TOV OIKOVOUKADV KOTUGTACE®DY
va aE10A0YNCOVV TIC HETOPOAEG EKEIVOV TOV VITOYPEDCEMY TWV OTOIMV Ol TOUELNKEG
POEC TOEIVOUOVVTOL OTIC XPNHOTOOOTIKES OPACTNPLOTNTEG OTNV KATAGTOOCT] TOUELOKDY
powv. Ot petaforés mov Oa mPEmel vo YvOGTOMOOVVTOL, Ol Omoieg dev elvan
amopoitnTo va eivot Tapelokéc, tepthapBavouy:

- TG MUeTOPOAEC MOV  EVIAGOOVTOL OTIC TOUEWKEG POEG  YPMHATOSOTIKMDV
dpPaCTNPLOTATOV,

- T peTaPoArég mov amoppéovv omd TNV amOKINON 1N OMOAEWL EAEYYOV
Buyatpikodv 1| GAL®V ETOPILOV,

- TIC LETOPOAEG ad GUVOALYUOTIKEG OLUPOPEC,

- Tic petaforég g evAoyng a&iog Kot

- Aoutég petaforéc.

Agv vipée enidpacmn amd TV TPOTOTOiNGT TOV TPOTVLITOV GTIC YPTHOTOOTKOVOUIKEG
KOTOGTAGELG.

Tpomonoinon tov Atebvog Aoyiotikov I[lpotdmov 12 «Doépor Eiwcodnpartooy:
Avayvopion avaBorlOUEVEOY QOPOAOYIKOV OTOITHGEMY Y10, UN TparypoTtomonfeioceg
Inuieg (Kavoviopog 2017/1989/6.11.2017)

Tnv 19.1.2016 10 ZvpPovio tev Awbvov Aoywotikov Ilpotdinov e&édmoe
tpomonoinomn oto AAII 12 pe v onoia armocapnvice ta akdAova:

- Ot un mpaypatoromBeiceg Cnpieg Ype®OTIKOV HEG®V, TO. OTOI0 ATOTYLMOVTOL
Y10t AOY1GTIKOVG GKOTTOVG 6TV €0A0YN a&iol Kot Yol (pOPOAOYIKOVG GKOTOVG GTO
KOGTOG, OOVAVTOL Vo 0ONYNOOLV GE EKMECTEES TPOCMOPVEG  OLPOPES
aveEdptnta pHe TO0 av 0 KATOYXOG TOVG TPOKELTOL VO OVOKTGEL TNV aio TV
oTOY(ElOV HEG® TNG TOANONG 1 TNG XPNIONS TOVG.

- H avokmowédmro piog avapoariopevng eoporoyikng omaitnong egetaletan
o€ GLVOVLAGUO HE TIC AOUTEG OVOPOAAOUEVES POPOAOYIKEG OTOLTIGES. XTIV
TEPIMTOON, WOTOGO, TOV O POPOAOYIKOG VOHOG TEPLOPILEL TO CLUYNPIGUO
OUYKEKPIUEVOV  QOPOAOYIK®V  (NUIOV  HE  OCULYKEKPIUEVEG  KaTyopieg
EICO0ONIATOC, Ol GYETIKEG EKMECTEEC TPOCMOPWVES OpopEés OBa mpémer va
e€etdlovtal Hovo 6 GUVOLOGHO LE GAAEG EKTTEGTEEC TPOCOPLVEG SLAPOPES TNG
010 Katnyopiog.

- Kotd tov £€Aheyyo oavoktnolldTTog TOV  oVOBOALOUEVOV  (QOPOAOYIK®V
OTOTCE®VY, GLYKPIVOVTOL Ol EKTEGTEEG (QPOPOAOYIKEG OPOPES LE  TO
HEALOVTIKA poporoynTén KEPON Ywpic vo Aapufdvovior VITOYN Ol EKTTMOGELS
(QOPOL OV TPOEPYOVTOL OO TNV OVTIGTPOPT AVABUAAOUEVOV POPOAOYIKADV
OTTOLTI|GEDV.
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- Ot ekTNoElg Yoo TO HEAAOVTIKA (POPOAOYNTED KEPON dvvavtol Vv
mePAoUPAvovy TNV OVAKINON KATOlWV oTolxelwv evepyntikod oe aéia
HeYOADTEPN Omd TN AOYIOTIKN TOLG, LIO TNV TPobmodheon 6Tl dvvaTar vo
amodeyBel ot kATl T€TO10 €lvan mBavS va emtevyDel.

Agv vmpée enidpaon amd TV TPOTOTOINGT TOV TPOTVLITOV GTIC YPTHOUTOOTKOVOUIKEG
KOTOGTACELG.

Behtiwoeig Atebvov Aoyiotikov [potdinwv - kokrog 2014-2016 (Kavoviopog
2018/182/7.2.2018)

210 TAA{G10 TOL TPOYPAUUATOS TV ETNCLOV PEATIOGE®V TV AleBvdv AoyloTikdv
[Tpotimwv, To ZvpPodio eE€dmae, v 8.12.2016, tpomomomoeig oto AILX.A. 12 pe
T1G 0TO1eg H1EVKPIVIOE TG Ol OIKOVOULKES OVTOTNTES OeV Eapohivtar om” OAEG TIG
OTTOTY|OELS TOV YVOOTOTOUWGEMY TOV TPOTHTOV AVAPOPIKA LE TIG GUUUETOYEG TOV
&yovv katnyopromoindel mg Kateyopeveg mpog TdAnon (1 £xovv evtaydel oe pia
opndoa d1abeong) N WG SKOTEIGES OPUSTNPLOTNTES TAPA LLOVO 0TTO KATOLESG
GLYKEKPLUEVES OTTOLTIOELS YVOOGTOTOWGEMV.

Agv vmpée emidpacn amd TNV TPOTOTOINGT TOV TPOTHTOV GTIC YPNLOTOOIKOVOLKEG
KOTOOTACELG.

2.2.2. Néo AILX.A., deppnveiec Kol TPOTOTOMoELS 1OV O TEO0VV 0€ 160 petTa
70 2017

Ext6g tov mpotdinmv mov avagpépnkay avotépm, n Evpordaikn ‘Evoon €yet
V10BETNGEL TA KOTOTEP® VEQ TPOTLTA KOl TPOTOTO|GELS TPOTVHTTOV TV OTOIMV M
ePapLLOYT elvol LTOYPEMTIKY Yo ¥pNoELS e Evapén petd v 1.1.2018.

Tpomonoinomn tov Aebvoic I[Ipotdmov Xpnuoatoowovopkng Avagopdgs 2 «Iapoyég
mov eEaptmvtor amd TV aéia tov petoydvy: Taivounon kat arotipunon towv
TapoydV Tov Eaptavtat and v adia tov petoyomv (Kavoviouog
2018/289/26.2.2018). Ioyvet yuo yproeig pe évapén and 1.1.2018

Tnv 20.6.2016 to Zoppovro tov Aebvov Aoyotikav [potinwv eédwoe
tportontoinomn oto A.ILX.A. 2 pe 1o omoio devkpvioTnkav ta akdéAovda:

- Kotd v omotiunon g evAoyng a&ilag piag mapoyng mov e€aptdrot omd TV
aflo tov petoy®v kot m omoio dlakovovifeTor pe HETPNTE, O AOYIGTIKOG
YEPIOUOG TOV EMATOGEMV A0 TOVG OPOVG KoToyvpwaong (vesting conditions)
KaBdg Kot amd Tovg Opovg moL Oev oyetiloviol HE TNV EKTANP®ON
OLYKEKPLUEVOV TpoDToBEcE®VY (non - vesting conditions) akoAovBel T Aoyikn
oV €PAPUOLETOL GTIC TOPOYES OV EEAPTAOVTOL OO TNV Sio TOV LETOYXDV Kot
dwakavoviCovtal e GUUUETOYIKOVS TITAOLG,

- OTI§ TEPUITAOCELS OV 1 POPOLOYIKY] vopobesio emiPdiiel otnv etoupeia va
TOPAKPATA £V TOCO POPOL (TO OTOI0 AMOTEAEL POPOAOYIKT VITOYPEWGCT TOL
VTOAANAOV) TO omoio apopd otig apoPég mov oyetilovrar pe v adio g
HETOYNG Kol TOo omoio Ba mpémel va amodobel oTIG POPOAOYIKES apyES, M
oLVOAAAYT] 6TO0 GOVOAO TNG Ba TPEmel va avTHETOTILETOL MG Mo TOPOYN TOL
eCaptdton omd v afle TOV pETOYDOV Kol 1 omoio Olakovoviletor pe
CUUUETOYIKOVG TITAOVG, av ®¢ TéToo Ba yapaxtnpiloviay av dev vanpye to

OTnpo Tov GLUYMEIoUOD TNG POPOAOYIKNG VITOYPEMOG,
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- oV mepinTmon mov Tpomonombody ot dpol MOV SEMOLV TIS TOPOYES TOV
eCaptovror amd v oflo TG peToyNg €Tl MOTE OVTEG VO TPEMEL VO
avatavounovv omd mapoyEg mov KatoPAAAOVTOL PE UETPNTA GE TOPOYES
OV KOTOPOAAOVTOL HE TN HOPQPY] GLUUETOXIK®V TITA®V, 1 cvvoiioyn Oa
TPEMEL VAL AOYIOTIKOTOMOEl G TTOpoy1| oL dtokavoviLETALl e GUUUETOYIKOVG
TITAOVG OO TNV NUEPOUN VIO TOV TPAYLATOTOLEITAL 1] TPOTOTOINOT).

H tpomomoinon avtr dev €xet epappoyn oty Etaipeio.

Tpomonoinom tov AeBvoig [pothmov Xpnuatoowovopkng Avagopdg 4
«Aocpaiiomipro copPoraioy: Eeappoyn tov AILX.A. 9 Xpnuatoootkovopkd Méoa
o€ ovvdvacuod pe 10 AILX.A. 4 Acpariotmpia Zopporaia (Koavoviopdcg
2017/1988/3.11.2017). Ioyvet ya ypnoeig pe Evapén amd 1.1.2018.

Tnv 12.9.2016 10 ZvpPoviio AeBvav Aoyiotikav [potinmv e£€0waoe Tpotonoinon
oto A.IL.X.A. 4 pe v onoia dtevkpvilet ot

- Ol 00QUMOTIKEG eTalpies, TOV omolwv 1 KOPLo dpAcTNPLOTNTA GUVOEETAL UE
NV aoPAALoN, £g0oLV TN dvvaTdTnTa Vo Adfovv Tpocwpivy e&aipeon amd TV
epappoyn tov AJILX.A. 9 éog v 1.1.2021 ko

- OMleg ol gtaupiec mov ekdidoLV ACEAAGTAPLOL GLUPOANIN Kol LIOBETOVY TO
AILX.A. 9 éovv T dvvatomta, £0¢ 6Tov epapuocovy 10 AILX.A. 17, va
mopovctalovy T  petafoArés oty gvAoyn  afla  emAéSiuwv
YPNLOTOOIKOVOLUK®MV GTOWEIMV TOV EVEPYNTIKOL GTO. AOITA OMOTEAEGHLOTO
oL KaTaympovvtot omevdeiog otnv kabapn BEon Kot Oyl 6To ATOTELEGULOTOL.

H tporomoinom avtr| dev €xet epappoyn oty Etaipeio.

Aebvéc TIpotomo Xpnuotoowkovotknig Avapopds 9: «XpnUoTtootKovopKd HEGO
(Kavoviopog 2016/2067/22.11.2016). Ioyvet yuo xpnoeig pe Evapén amd 1.1.2018

Tnv 24.7.2014 ohoxkAnpmdnke and o Zoppfodiio Tov Atebvav Aoyotikodv [Ipotdnwv
N €K3001M TOL OPLETIKOV KEWEVOL Tov potumov AILX.A. 9: Xpnuatoowkovopukd
pécsa, to omoio avtwkodiotd 1o verotduevo AAIL 39. To véo mpdtuvmo mpoPAémet
ONUOVTIKES SOUPOPOTONGELS AVAPOPIKA HE TNV TASIVOUNGT] KOl TNV OTOTIUNoN T®V
YPNLOTOOIKOVOLUK®OV HEGOV KaBMG Katl Pe Tr AOYoTIKn ovTiotdfuiong. Evosktikd
avapEPOVTOL To okOA0LO:

Ta&vounon kot amotipnon

Ta  xpNUOTOOIKOVOUIKG GTOUYEI TOL EVEPYNTIKOV TPEMEL, KOTA TNV  OPYIKN

avayvopion, vo taévopovvior oe 600 HOVO Katnyopieg, o€ ekelvn otnv omoia M

amoTiunomn yivetal 6to avandcPecTo KOOTOG Kal G€ Keiv) otV omoia 1 amotipnon

yivetar oty gbhoyn a&io. Ta kpuripla ta omoio Bo mpémel va GuVLTOAOYIGTOHV

TPOKEEVOD VO, AMOPAGIOTEL 1 OPYIKT] KOTYOPLOTOiNGT TOV YPTLATOOKOVOUIKAOV

oTOLEI®V TOL EvEPYNTIKOV elvar To akdAovOa:

1. To emyepnoloxod povtéro (business model) To omoio ypnoyonotei | emyeipnon yio
m dweipon tov péowv avtdv. IlpoPrémoviar or akdAovBeg tpelg Katnyopieg
EMYEPNCLOKADOV LOVTEAWDV:

- emyepnowkd poviélo Tto  omoio  €xel ®G OTOYO TN OKPATNON
YPNUOTOOTKOVOUIKAOV HEC®V TPOKEWEVOL Vo glompayfodv ot cvuPatikég
tapetakés toug poég (hold to collect),
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- emyEPnolkKd HOVIEAO TOL Omoiov O OTOYOC EMTLYYXAVETOL TOGO HE TNV
elompaén ovpPoTiKOV TOUEWKOV po®V OCO KoL HE TNV TOANON
YPNLOTOOIKOVOLUK®V TTEplovctak®v otoryeimv (hold to collect and sell),

- AOuTd EMYEPNOOKA LOVTEAL

il. Ta yopaknploTikd TV CLUPATIKOV TOUELKOV POV TOV LEGOV.

[Ipokeévov €va ypMUATOOIKOVOUIKO HECO Vo Kototayel oTnv Kotnyopio g
AmOTiUNoNG 610 avamdOSPEcTO KOGTOG Bl TPEMEL VO UKOVOTOLOVVTOL TOVTOYPOVA T
egng:
- T0 LECO VO EVIACGETOL GE EMYEPNOLOKO HOVTELDO TO O0moio va £xEl ®G GTOYO
TN OKPATNON YPNLOTOOIKOVOLIK®Y HEGMY TPOKELUEVOD Vo €l0Tpayfovv ot
CLUPATIKEG TOUELOKEG TOVG POEG,

- ot ovpPatikoi dpot mTov SEMOVYV TO GTOLKEID VO TPOPAETOVY OTMOKAEIGTIK(
TOUELNKES POEG KEPAANIOV Kol TOKOV €M TOL OMAPMOTOL KEPAAOIOV, Ol OTTOIES
Ba mpéner va kKataPAnBovv oe cuykekpyéves nuepounvieg (Solely Payments
of Principal and Interest- SPPI).

Av éva péco mANPOl Tal AVOTEP® KPUTNPLoL 0AAG Olokpateital T060 HE OKOTO TNV
TAOANGN 060 KOl e GKOTO TNV IGTPOEN TOV GUUPBOTIKOV TOUELNKOV POV Ba Tpémet
VO KOTOTACGETOL GTNV Kotnyopio amotipnong ommyv evAoyn aéio péow Tov Aomav
OTOTEAECUATOV TTOV Kataywpovvtal anegvbeiog oty kabapn 6Eon.

Ta péoa mov dev evtdocovtat o€ Kopio amd TG V0 AVOTEP® Katnyopieg TaSvounong
OTOTIUMVTOL VITOYPEMTIKA TNV EVA0YT 0&io LECH TMV OTOTEAEGUATOV.

Emunpdobeta, 1o AILX.A. 9 emutpénet, Katd v apylkn avoyvopior, ot ETEVOVGELS
0€ GULUUETOYIKOVS TitAovg va Tagvounfoldv og Katnyopio amotiunong otnv €0Aoyn
atlo péow TOV Aomdv amotelecudtomv To omoila Kataywpovvtol amevbeiog oty
kaBapn O0éom. Ilpoxeévov va ovuPel avtd, n emévovon avt oev Ba mpémel va
dwkpateitor yio gpmopwkods okomovg. Emiong, 6cov agopd ota evoopotopéva
TOPAY®Y0, OTI TEPIMTMGELS TOV TO KVPL0 GVUPBOANI0 EUTINTTEL GTO TTESIO EPAPHOYNG
tov AILX.A. 9, 10 evoopatopévo mapdywyo oev Ba mpénet va doywpiletar, o de
AoyloTikdg yePopog Tov LPPIKov cvuPoraiov Ba mpémer va Paciotel oe Oca
avaPépinkay aveoTép® Yo TNV TaEVOUNoT TOV PN LOTOOIKOVOUKAOV LEGMV.

Xe OTL POPA OTIG YPNUATOOIKOVOUIKEG VITOYPEDGELS, N Pacikdtepn dtopopomoinon
oyetileTon e ekelveg TIG VIOYPEDCES OV pio eToupeior EMALYEL KOTA TNV OPYIKN
aVayvVOPLoN VO OmOTIUACEL 6TV €VA0YN aflo PECH TV OMOTEAEGUATOV. ZTNV
mepinmTwon avtn, N UeTaPforn ¢ evAoyng alilag Bo mpémel va KoTay®pPEITOL OTO
aroteAéoparta, pe e&aipeon 10 T0Go TG UETAPOANG OV OMOSIOETAL GTOV MIGTOTIKO
Kkivduvo Tov €kdOTN, TO0 omoio Ba mpémel va Kataywpeitar amevbeiog oy Kaboapn
Béon.

Amopeimon

e avtiBeon pe 1o vowotapevo AAIL 39, pe Baon to omoio pio etoupeio avayvopilet
Inuieg AOY® MoTOTIKOV Kivovvov povo otov ot {nuieg avtég £xovv cvpPei, to véo
TPOTUTO OMOUTEL TNV OVAYVOPLON TOV OVOUEVOUEVOV (MUY AOY® TICTMOTIKOV
Kwvdovov. Ewdikdtepa, katd tnv apyikn avayvopion evog pécov, avayvopilovrol ot
avapevopeves {nuieg Adym moTOTIKOD KvoOvou Yo TiG avapevopeves {nuieg 12
unNvav. Xy mepintmon, ®oTOG0, TOL 1 MICTOANTTIKY KOVOTNTO TOV €KOOTOV
EMOEWVOOEL ONUAVTIKA HETE TNV OPYIKN OVOYVOPLOT 1| OTNV TEPIMTOOT TOV UECOV
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oL XOPOKTNPILOVIOL MG OMOUEIMUEVO KOTA TNV OPYIK TOLG OVOYVAOPLoT, Ol
avapevopeveg {nuieg Adym ToTOTIKOL KIvoLVoL avayvopifoviot yio OAN TN oldpkela
Long tov HEcV.

A0Y1GTIKY] aVTIGTAOIONG

Ot véeg oamoutnoelc 7y T  Aoylotikn  avtiotdluong  elvoar  mEPLGGOTEPO
eLOLYPAUUIGUEVEG LE TN OLOYEIPIOT TOV KIVOOVE®V TNG OIKOVOLIKNG OVIOTNTOG EVOD Ol
Kuplotepeg UeTOPOAEG o oxéom pe TG volotapeveg dwtdéelg tov AAIT 39
ocvvoyilovtar oto akdAovOa:
- dtevpovetar o aplBpdg TV oTotyeiwv OV UTOPOVV VO GUUUETEYOLY GE pial
oyxéomn ovtiotaduiong eite og péca avtiotdduong eite o¢ aviiotadulopeva
otouyeia,

- Katopyeitor o g0pog 80%-125% 1o omoio pe Paon T vELoTAUEVES d1TAEELS
Bo mpémer va wavomoteitor mpokewévoy 1 ovtiotdbuon va Osmpeitot
arotedecpatikn. O €Aeyyoc amoteAeoUATIKOTNTAG TNG avTIoTAOUIoNG YiveTon
TAEOV LOVO TIPOOOEVTIKA, EVD VIO GLYKEKPIUEVEG GUVONKEC N TOLOTIKN UOVO
a&lohdynon kabictatol enapkng,

- otV mepintmon mov pio oxéon avtioTdhuong Tadel v Eivol amOTEAEGILATIKN
aALG 0 oTOYOC TG dlayeiplong KvOLVOV NG €TAPEING G TPOG TN OYEOM
avtiotafuong mapopével o dog, M etoupeio Oa mpémer va mpoPel o€
eflooppomnon  (rebalancing) g oyéong avtotdbuiong  dote  vo
1KOVOTTOL0VVTOL TOL KPLTHPLOL TG OTOTEAEGUOTIKOTITOC.

Emonpaivetoan mog otig véeg amorthoglg oev mepthapavovion ekeivec mov apopovV
otV avtioTdOuion avoyytdv yaptopuAokiowv (macro hedging) ot omoieg dev €xovv
aKopa SlopopPwOE.

[Tépav Tov avotépo Tpomomomcemv, N ékdoon tov AILX.A. 9 éyel empépel v
Tpomomoinon Kot GAA®V mpotumey kot Kupiwg tov AILX.A. 7 oto omoio €yovv
npootedel VEEC YVOGTOMO|GELS.

H Etapia dev €xel epapuodoet avtd 1o [pdtomo adrid sivor oe dadikacio e&étaong
TOV EMATOCEDV OTIC XPNUATOOIKOVOHKES KataoTtaoelg . H Awoiknon dev ektipd
ot Ba £yEl ONUAVTIKN EMIMTMOON €L TOV YPNULATOOIKOVOUIKADV KOTAGTAGEDVY TNG.

Aebvég Tlpotvmo Xpnuatoowovokng Avaeopds 15: «Ecoda and cvppdocelc pe
nerdtegy (Kavoviouodg 2016/1905/22.9.2016). Ioyver yio ypnoewg pe évoapén amod
1.1.2018.

Tnv 28.5.2014 ekd60nke amd 10 ZvpPovio Tov Aebvav Aoyotikdv IIpotdinwv to
npotumo AILX.A. 15 «Ecoda and coppdoeig pue meldtecy. To véo mpodtumo givor to
amotélecpa TG Kowng mpoonddelag tov IASB kot tov Apepikdvikov ZvpfovAiiov
tov Xpnuotoowovopkav Aoywotikav Ilpotdnwv (FASB) va avantoovv Kovég
OTTOLTNGELS OGOV OUPOPA TIG APYES AVAYVAPICNS EGOOMV.

To véo mpoTLTO €xEL ePapuoyn o€ OLEC TIG GLUPACELS e TEAATEG TANV EKEIVAOV TTOV
elval 010 medio ePapPUOYNG GAL®V TPOTUTTMV, OTMG O1 YPNUATOJOTIKEG MeOdoELS, T
OACQOALOTIKA GUUPOANL KOL TO XPT LOTOOIKOVOULKE HECTL.
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YOppwva e 10 vEéo mpdtumo, o talpeion avayvopilel £60da Yoo Vo ATEIKOVICEL T
HETOPOPE TOV VTECYNUEVOV ayoOdV 1 VINPECIOV G TEAATESG £VOVTL EVOG OGOV TOL
AVTUTPOCMOTEVEL TNV AUOPN, TNV omoia 1) ETOPEID OVOLEVEL OG OVTAALOYLLO Y10, TOL EV
AMoym mpoidvta 1 vampecies. Eiodyetonr n évvola evog vEou HOVTEAOL avayvmdpLong
€600mV Baoel Tévte PaciKdV PUdToV, To OToio ETYPAUMIOTIKG stval Ta €ENG:
- Bnua 1: Ilpocdropiopog g ovpPacnc/coppdcemy pe évav meddtn
- Bnpa 2: IIpoodoptopog Tmv vmoype®cemy anddoons 6t cupupfoocn
- Bnua 3: Kabopiopodg Tou TUipHotog cuvaAloyng
- Bnua 4: Katavoun tov TUAUOTOS GUVOAAAYNG OTIG VITOXPEDCELS ATOOOGNG
™mg ovpufaong
- Bnua 5: Avayvopion €s6dov O6tov (7 kobdc) M etorpeion Kovomolel o
VIOYPEMON ATAS00TG

H évvown ¢ vmoypémong amoddoong (performance obligation) eival véa kot otnv
oVcio VTIITPOSOTEVEL KAOE VITOCYESN Y10 LETAPOPE GTOV TEAUTN: L) EVOS TPOIOVTOG
N pog vanpeoiag (1 pog 0éoung ayafdv 1 LINPESLOV) oL lval dakplt 1 B) Hog
oE1PAG O10KPLITOV 0yaBmdV 1 VINPESLOVY TOL £Vl OVCIAGTIKA Ta 1010 Kot £X0VV TO 1010
HOVTELO LETOPOPAC GTOV TEAATY).

H éxdoom tov AILX.A. 15 empépet TNV Katdpynon tov akOAoL0mV TpoTHnmV Kot
OlEPUNVELDV:

- AAIT 11 «Zoppacelc KoTooKeLo»

- AAII 18 «Ecodax»

- Awepunveia 13 «Ilpoypappota eUmeTocHvVNG TEAATDV

- Awgpunveia 15 «Zoppdaoetg yio v Koatackeon Akwvitovy

- Agpunveia 18 «Metapopég otoryeimv evepynTikoD amd TELITESD) Kot

- Aepunveia 31 «Ecoda - Zovorliayég avTollayns Tov EUTEPIEXOVV VI PECIES

PN IeTO»

H Etopia dev éxet epappoocet ovtod to [pdtumo adAd givan og dodikacio eEétaong
TOV EMMTOCEMV OTIG YPNUATOOIKOVOLUKES KATAoTACELS TNG. H Atoiknon ogv ektipd
Ot Ba £YEL ONUOVTIKN EMIMTOON EML TOV YPTNUOATOOIKOVOUIKADV KOTAGTACEDY TG,

Tpomomoinon tov AeBvotg [Ipotdimov Xpnuatoowovouikng Avoaeopds 15 «Ecoda
ano cvpuPdoeig pe meddtegy: Atgvkpivicelg oto AILX.A. 15 Ecoda and copfacelg e
nerdreg (Kavoviopog 2017/1987/31.10.2017). Ioyvet yuo xpnoeig pe Evapén ard
1.1.2018

Tnv 12.4.2016 to Zvppovio tov Aebvov Aoyiotikov [potinwv e£édmoe
tpomonoinomn oto AILX.A. 15 pe v onoia dtevkpivice kKupiog ta akdiovba:

- mote éva vesynuévo ayaBo 1 vanpecio etvat S10kp1td amd AOTES VITOGYECELS
o€ pia ovpPaocn yeyovog mov AapPavetar veoyn Katd v aSloAdynon yuo 10
oV TO VIEGYNUEVO ayaBd 1) LINPEGIA GLVIGTA VIOYPEWST ATOSOCNG,

- Ue molo TPOTO TPAKTIKA a&lodoyeital av 1) QOGN TG VIOGYESTG TNG ETOUPEing
GLVIOTA TTOPOYTN TWV LIECYNUEVOV ayad®dV 1| vanpeciav (1 eTopeio amoteel
ONAadn tov evioréa) N devBétnon dote Tpito PEPOG Vo TaPEYEL T €V AOY®
ayafa ko vanpecieg (N etarpeio amotedel dNAAON TOV EVIOA0OGYO), - TOL0G
napdyovtag kabopilel av N etopeia avayvopilel o £06000 dlaypovikd N o€
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pio GUYKEKPIUEVT YPOVIKN GTIYUN| OTIG TEPITTAOCELS TOV AOEWDV YpNoNg eml
TVELULOTIKNG 1010KTNGL0G.

Téhog, pe v Tpomonoinon mpootednKay dVO TPOUKTIKEG AVCELS Yo TN LETAPAOT] GTO
AILX.A. 15 6c0ov apopd o1ig ohokAnpopéves cupfdcels otic omoieg epapudletan
TAPNG OVOOPOUIKT EQAPLOYTN Kol OGOV apopd oTIC HETAROAES GTIC GLUPACELS KATA
™ petapaon.

H Etaupia dev €xetl epappocet avtd to [Ipodtumo adldd eivar og dadikacio eE€taong
TOV EMMTOCEMV OTIG YPNUATOOIKOVOLIKES KATAOTACEL TNG. H Atoiknon ogv ektipd
Ot Ba £YEL ONUOVTIKN EMIMTOON EML TOV YPNUOATOOIKOVOUIKADV KOTAGTACEDY TG,

Aebvég Tlpdtomo Xpnuoatookovopukng Avaeopds 16: «MicBwoeioy (Kavovioudg
2017/1986/31.10.2017). Ioybet yio yprioeic pe évoapén omd 1.1.2019

Tnv 13.1.2016 1o ZvpPovio tov ABvav Aoywotikav [lpotimov eEédmwoe To
npétumo AILX.A. 16 «MioBmoeig» to omoio avtikabiotd:

- 10 AAII 17 «MweBdoeioy,
- Aepunveia 4 «I1pocsdioptopog tov av pia cupeovia eumepiEyel picHmony,
- Agpunveia 15 «Asrtovpyikég uobooeig — Kivitpor kot

- Aepunveia 27 «Extipnon mg ovciog 1oV GUVOAALYDV TOV EUTEPIEXOVY TO
vopkd tomo piog picOmongy

To véo mpoOTLTO d1POPOTOLEl ONUAVTIKG TN AOYIOTIKN] TOV HGHDOCGEDV Yo TOVG
HoBmTéc evd oty ovcia dwatnpet T1g veloTapeveg amontnoels Tov AAIT 17 yio Tovg
expobotéc. EWdwotepa, Ploet Tov vEOV amoutoe®mV, KOTOPYELTaL Yo TOVG IeOmTES
N owikplon TOV MeOOcE®Y GE AEITOLPYIKEG Kot xpnuatodotikés. Ov piobmtég Ha
npénel mAéov, Yoo kabe ocvpuPoon pcbboewg mov vmepPaivel tovg 12 pnveg, va
avayvopilovv 6Tov 1G0A0YIGHO TOVG TO dtKoimuo xprong Tov ebopévouv otoryeiov
Kafog kKo v avtictoyn vroyxpéwon katafoing tov pmcebopdtov. O avotépm
YEPLoUOG dev amounteitan OTav 1 a&io Tov ototyeiov yapakpiletor wg TOAD YaunAn.

H Ertatpeio dev €xetl epapuocet avtd 1o Ipdtumo kot a&loroyel v enidpacn tov
ATLX.A. 16 eni tov Xpnuotootkovoukov Kataostdoedv mg. [laporo mov 1
epappoyn tov AILX.A. 16 6to péAAOV PUmopel va £XEL CNUOVTIKY ETITTOOT GTA TOGA
OV ALPOPOVV GTO YPTLOTOOIKOVOULKA GTOTYEID EVEPYTTIKOV KO GTIG
YPNLOTOOIKOVOLIKEG VoY PEDTELS TG ETaupeiag, dev etvor mpoaktikd e@iktd va
dtevepynOel o a&ldmotn ekTiunon g EnidPaoTg TOV MG OTOL OAOKANP®OET pia
Aemtopepng avdAvon.

Tpomonoinon tov Awebvovg Aoyiotikov IIpotvmov 40 «Emevdvoelg oe axivnton:
Avatagvopnoelg and 1 oy Kotyopio TV emevOLTIKOV akivitov (Kavoviopuog
2018/400/14.3.2018). Ioybel ywa yprioeig pe Evapén amo 1.1.2018.

Tnv 8.12.2016 10 XZvpuPodrilo twv Abvav Aoywotikdv Ilpotinwv eEédmoe
tpomonoinom oto AAII 40 pe v omoia dievkpivioe OTL o OIKOVOIKT ovTOTNTO Ot
avaTaSIVOUNoEL £va TEPLOVGLOKO GTOLXEID OTNV 1 OO TNV KATNYOopid EMEVILTIKMOV
axwnTov 6tav kot pévo 6tav pmopel va amodeyel n adhayn ot xpnon. AAhayn ot
YPNOM LPIGTATOL OTOV TO TEPLOVGLUKO GTOLYEID £YEL TAL KPLTHPLOL 1] TAWEL Vo, EXEL TOL
Kpunplo. Tov opifovv Tt givan emévdvon oe akivnta. Mo oAdayn oty mpdBeon g
dtofknong yia tn (p1M oM TOV TEPLOVCIAKOV GTOLXEIOV, amd UoOVN NG, OEV lval apKET
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vy va amodeifel aAlayn otn ypnon. Emiong, ta mapadeiypota otov KotdAoyo tov
MEPUITAOCEMY TOV ATOOEIKVOOVYV TNV OAAOY] OTN YPNOT EMEKTAONKOV Yoo Vo
ocoumepthapupdvovy  meplovclokd  otoyyeion VIO  KATOOKELY] Kot Oxl  HOvo
OAOKANpOUEVA aKiviTaL.

To mpoTLTO dev €xet epapuoyn oty Etatpeio.

Tpormomoinon 1ov  Awbvoig Ilpotomov  Xpnuatoowovoukng  Avaeopdas 9
«Xpnuoatoowovopukd  Méoan:  Xapokmpiotik@ mpoefOeAnong  HE  OpVNTIKN
aro{nuimon. Ioyvet yua yprioeig pe évopén and 1.1.2019

Tnv 12.10.2017 10 ZvpPovio tewv Awbvav Aoyiotikov Ilpotimov eEédmoe
tpomontoinon oto AJILX.A. 9 pe v omoilo emMTPEMETOL KOATOW, TPOTANPMOTEN
YPNHUOTOOIKOVOLIKGA — OTOUYEIDL  EVEPYNTIKOV  HE  YOPOKTNPIOTIKE  OPVNTIKNG
arolnuioong, mov dwpopetikd Bo amotiudviay oy gdloyn afle péow TV
OTOTEAECUATOV, VO amoTUN 000V 6T0 avaTdGRESTO KOGTOG 1) 6TV €VA0YT aio LECH
TOV AOMAV OTOTEAEGUATOV TTOV Katawpovuvtol omevbeiag oty kabapn Béon. H
tponomoinon tov AILX.A. 9 amocapnvilel 6TL o1 cupPatikoi 6pot Tov S1EmOLY Eval
YPNLUOTOOIKOVOLIKO OTOLEID  EVEPYNTIKOV €iVOL  OTOKAEIOTIKO TOUEOKEG POES
KEPOAOIOV KOl TOKOV €T TOV OMAP®TOL KEPaAiov, Tov Oa wpémel va KatafAndovv
oe ovykekpipéves nuepounvieg (Solely Payments of Principal and Interest- SPPI)
aveEdptnta amd 1O YeYOvOS OV TPOKOAEL TNV TPpdwpn ANEN Tov cupPoiaiov Kot
avegapmta and To To10 aVTICLUPAAAOUEVO HEPOC KOTAPAAAEL 1] EloTTpdTTEL TN dikoun
arolnuioon yu v Tpdwpn ANEN Tov cupPoiaiov.

H Etaipeia dev €xel epapprocel v tpononoincn outr, n omoic dgv ovapEVETOL Vi
&xel onuavtikn enidpoon ent twv Xpnuoatootkovoukav Kataotdoemy.

Behtuiwoeig Aebvov Aoyotikov Tlpotomewv — woxhog 2014-2016 (Kavovioudg
2018/182/7.2.2018). Ioyvel yia ypnoeig pe évapén 1.1.2018.

10 TAAICI0 TOL TPOYPAUUATOS TOV ETNOL®Y PeATIOcE®V TV AleBvodv AoyloTik®v
[Ipotimwv, 10 XvpPodrio e&€dmoe, v 8.12.2016, un enciyovceg aArhd amopaitnreg
tponomomoelg ota AILX.A. 1 kar AAIT 28.

H Etaipeia dev €xel e@aplOGEL TIC TPOTOTOMGELS AVLTESG, OL OTOTES OEV OVOLLLEVETOL VL
&xovv onuavtikn enidpaot eni Tov Xpnuatoowovopuk®v Kataotdoewv.

Atepunveia 22 «Xvvarrayéc og EEvo vopopa Kot mpokataorécy. loydet yuo ypnoeig
pe évapén amo 1.1.2018.

Tnv 8.12.2016 10 ZvuPodio twv Awbvav Aoyiotikov Ilpotimov e&édmwoe v
Atepunveia 22. H Aepunveio mpaypatedetal TG cuvorlayég oe EEvo volopa otav
plo etaupeio avayvopilelt éva pun VOUICUOTIKO GTOLXEI0 TOL €VEPYNTIKOV 1| TV
VIOYPEDCEMY TOV TPOKVTTEL Omd TNV elompaén N TANPOUN TPOKATABOANG TPV N
etapeio va avoyvopicetl To oYeTIKd 6TOLKEl0 TOL evePYNTIKOD, TO ££000 N} TO €6000. H
Atepunveio 01€VKPIVIOE TOG ®C MUEPOUNVIOL TNG GLVOAAOYNG, TPOKEUEVOL V.
Kkafoplotel N GLVOAAAYLOTIKY WGOTIi TOV Ba Ypnoyomondel Katd v avayvopion
TOV TEPLOLOLOKOD GTOLEIOL, TOL €0000L N TOL €EOOOV, Tpémel va Bewpnbel n
NUEPOUNVIQ APYIKNG OVOLYVMDPLONG TOV UT] VOUICUOTIKOD GTOLEIOL TOV EVEPYNTIKOV N
TV vroypedoemv (OnAadn g mpokatafornc). Emiong, omv mepimtwon mov
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voiotavtolr mToAamAég mpokataforés, Ba mpénel va opileTar dtakpity nuepounvio
ouvaALaYNG Yo KaOe TANpop 1 elompaln.

H Ertoupeio dev €xel epapuocet m diepunveia v, n omoia dev avapléveTon va, Exet
onuovtikn enidopaoct eni tov Xpnuatoowovopkov Kotaotdcewy.

Eniong, 1o Zuppodriio tov Aebvov Aoyiotikdv [Ipotdimav £xel ekdOOEL T KATOTEP®
TPOTLTOL KOl TPOTTOTONGELS TPOTVTMV Kabmg Ko T Atepunveia 23 ta omoia dpmg dev
&xovv vobBemBel axoun amdé v Evpomaikn Evoon kot dev égovv epapuootel
TPO®PO OO TNV ETALPELQL.

Tpomomoinon tov Aebvoig [lpotdhmov Xpnuatootkovoukng Avagpopac 10
«Evomompéveg Owkovoukés Kataotaoeioy kot tov AteBvoig Aoyiotikov [Ipotdmov
28 «Emevodvoelc oe cuyyevei kot kotvompa&ieo»: ZuvaAloyn TOANCTG 1] EI0QOPAS
HETOED TOL EMEVOLTI KO TNG GLYYEVOVG eToupeiag 1 kKoworpaiog. Huepounvia
VIOYPEMTIKNG EPAPUOYNG: Agv €xel KoM KOOOPLoTEL.

Tnv 11.9.2014, to ZvpuPoviio tov AteBvov Aoyiotikdv Ipotinwv e£édmwaoe
tpomomomoelg ota AJJLX.A. 10 ko AAIT 28 pe oxond va amocaenvicel 10 Aoy1oTIKO
YEPIOUO piog GLVAALOYNG TOANGNG N EIGPOPAS GTOLYEIDV TOL EVEPYNTIKOD TNG
UNTPIKNG ETOUPEiRG o€ cLuyyeVN 1 Kowvortpasio TG Kot to avtiotpo@o. Edikdtepa, 10
AILX.A. 10 tportonomOnke €161 dote vo Kabictatol cagég 0T, 6€ TEPITTOGT TOL
®G AMOTEAEGHA P0G CUVOALOYNG HE pia GVYYeEV 1] Kowvompaia, pia etonpeio xdoet
Tov éAeYY0 emi Buyatpikng g, | omoia dev cuvioTd «emyeipnon» Pdoel Tov
ATILX.A. 3, B0 avayvopicel 6to anmoteAéoHaTd TG LOVO EKEIVO TO HEPOG TOV
KképOoLG N TG {npiag mov oyetiletal pe T0 TOCOGTO GLUUETOYNG TOV TPIT®V OTN
ovyyevi N oty kowvonpoéio. To vrdlouro pHEPOg TOV KEPAOLG TG GLVOALAYNG Oa
amoAeipeTal (L TO AOYIGTIKO VTOAOUTO TNG GLULETOYNG OTN CLYYEVI N GTNV
kowonpaia. Emnpocheta, edv 0 emevduig dtatnpel TOGOGTO GUUUETOYNG OTNV
npoNV BuyaTpikn, €Tl dote avt vo Bewpeitanr TALoV Guyyevic 1 Kowvompatio, To
K€POOG M M {nuia amrd TNV €K VEOL ATOTIUNGN TNG CLUUETOYNG avaryvopileTol ot
amoteAéopato LOvo 6To Babid Tov aPopd TO TOGOGTO GUUUETOYNS TOV GAA®Y
enevoutaV. To VTOAOUTO TOGO TOL KEPOOVS AMAAEIPETAL LE TO AOYIOTIKO VTOAOITO

NG GLUUETOYNG OTNV TPAONV BuyaTpIKr).

Avrtiotowya, oto AAII 28 éytvav mpooHnkeg yio va amoca@nvicTel OTL 1 LEPIKT
avayvopion KEpoovs 1 (nuiog ot amoteAésoTa ToV £nevouTy| Bo Aapupdvel yopo
puévo edv to twAnfévia otoryeia 6T GvyyeEV 1 6TV Koworpasio 6ev TANpovV Tov
opopd g «emyeipnongy. Le avtibetn nepintwon o avayvopiletol T0 GUVOAIKO
Kk€POOg 1 {nuio oTo OTOTEAEGUOTO TOV ETEVOLTY).

Tnv 17.12.2015 to ZupPfovio tov AleBvov Aoyiotikov Ipotdinwv katmpynoe v
NUEPOUNVIO VITOYPEMTIKTG EPAPUOYNG TNG OVOTEP® TPOTOTOINGNG TOV ELYE APYIKA
npoodtopicel. H véa nuepounvia vroypemtikig epapuoyns 0o tpocdloplotel o€
petayevéotept nuepounvia amd to ZopPovito tov Atebvav Aoyiotikov [pothnwv
a@oV AAPEL LTTOYT TOV TO ATOTEAEGUATO TOV £PYOVL TTOV EKTOVEL Y10 TN AOYIGTIKY TNG
pefooov g Kabapng BEonc.
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H Etaipeia dev €xel e@apOCEL TIC TPOTOTOMGELS QVUTESG, Ol OTTOTES OEV OVOLLLEVETOL VL
£Yovv onuavTikn enidopaot eni tov Xpnuatoowkovouk®mv Kataotdoewy.

Aebvég Tpdtomo Xpnpatootkovoukng Avoeopds 14: « Avafailopevotl Aoyoaplacpol
vd kabeotdg pLOUoN Y. Loyvet Yo yprioeig pe Evapén amo 1.1.2016.

Tnv 30.1.2014, to ZvuPovio tov Atebvav Aoyiotikov Ipotinwv e£€dmwaoe to
AILX.A. 14. To véo TpOTLTO, TOV £XEL TPOGMPLVO YOPUKTIPO, TPUYLATEDETOL TO
AOY1OTIKO YEPIOUO KO TIG YVOGTOTOMGELS TOV OTTALTOVVTOL Y10 TOVG OVOLBAAAOEVOLG
Aoyaplasovs Vtd KabesTdg pHOLUGNC, 1| THPNON KoL OVAYVAPLoT| TOV OTO1mV
TPoPAETETAL OO TIC TOTIKES Vopobeaiec Otav pia etoupeio mapéyet Tpoidvta N
VANPEGiEC TV omoimv 1 T puOuileTon amd KAmTooV KavovioTiko gopéa. To
TPOTLTO EYEL EQAPLOYT KATA TNV TPOTY VIBETNON TV AleBvdv AoyloTikdv
[Tpotimmv Kot Ldvo yia T OVTOTNTEG TOL O1EVEPYOVV OPOGTNPLOTNTEG TOV
poouilovtat amd KAmTolo POPEN Kot TOV GOUG®VOL [LE TO TPONYOVUEVE AOYLIOTIKA
TPOTLTTOL AVOYVOPLLOY TOVG €V AOY® AOYOPLACUOVS GTIG OIKOVOLIKES TOVG
kataotdoels. To ATLX.A. 14 mapéyet, kot eEaipeon, OTIG OVIOTNTEG QVTEC TN
duvaTOTNTO VO KEPAANLOTOLOVV avTi Vo 50000100V T GYETIKA KOVOLALA.

Inpewwveton e n Evponaikn ‘Evoon aropdcioe va unv mpoywpnocel 6tnyv
V1004TNOT TOV €V AOY® TPOTVITOL OVALLLEVOVTOS TV £KO0GT TOV OPLGTIKOV TPOTHTTOV.

H Etaipeia dev €xel epapprocel v Tpomonoincn ovtr, n omoic dev ovapEVETOL Vi
Exel onuavtikn enidpoon ent twv Xpnuoatootkovoukav Kataotdoemy.

Aebvég Tlpotomo Xpnuotootkovopkng Avaeopds 17 «Aceaiiotiplo Zopforoio.
Ioyvetl yo ypnoeig pe évapén amd 1.1.2021.

Tnv 18.5.2017 1o ZvpPovio tov Aebvov Aoywotikdv [lpotimov eE€dmwoe To
AILX.A. 17 to omoio avtikabiotd to AJLX.A. 4 «Aceaiotipa Zopforowoy. e
avtifeon pe to AILX.A. 4, t0o véo mpotvmo ewodyel pion ocvvenn pebodoroyia
amotiunong towv aceoiompiov copforaimv. Ot kupdtepes apyés tov AILX.A. 7
elvat ot akOA0LOEG:

Mia eToupeia:

- mpoodopilel ¢ acpaiotiplo cuUPOAaia TIG GVUPACELS EKEIVES LE TIG OTTOTEG
1 OKOVOLUKT] OVTOTNTO OITOOEYETOL ONUAVTIKO ACPAAIGTIKO Kivouvo amd dAlo
pnépog  (tov  avTicLUPAAAOUEVO)  CLUHEOVOVTAG Vo, amolNUOGEL  TOV
avTioVPPoAAOUEVO by éva  ocvykekpluévo aféfoto  peAloviikd  cupfav
emnpedlel opvnTikd tov avticuBoridpevo,

- Olypilel GLYKEKPIUEVO EVOOUATOUEVE TAPAYWYO, OLKPITE ETEVOVTIKA
oTolElol KOl OOPOPETIKES VLIOYPEMCELS OMOSOCTNG OO TO OCPOMOTIPLN
cuuporaia,

- dywpilel Tic cupPaocelg og opdoeg mov Ba avayvopicetl Kot o oMot CEL,

- avayvopilel Kol omoTiud TIC OpAdEg TV ac@aASTNPpimv cvuPoiaiov e
Baon:

1. ot avompoGapUOCHEV OG TPOS TOV Kivouvo mapovod adio TV HEAAOVTIK®V

TOUEWOKADV POMV (TOUENKEG POEG EKTANPWOONG) TOV EVOOUATMOVEL OAEC TIC

OlaBéoipeg TANPOPOPIEC GYETIKA LE TIC TOUEINKES POEG EKTANPMONG UE TPOTO

OV GLVAJEL UUE TIG TOPATPNOYLEG TANPOPOPIES TNG ayopds, TAEoV (4v avtn 1

a&la etvan o vroypéwon) N petov (av 1 a&io oot givar TEPLOLGLOKO GTOLYXELD)
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1. éva T0GH MOV AVTUTPOCMTEVEL TO UN OEGOVAELUEVO KEPOOG GTNV OUdda T®V

cuppacewv (to svpPatikd tePBDPLO TAPOYNG VINPESLOV),

- avayvopilel To KEPOOG amd o OpAde acPAASTNPimY cvuPoAiainv Katd T
OLIpKELL TG TEPLOOOV TOV 1 OKOVOULKT OVTOTNTO TAPEXEL ACPOAGTIKN
KéAvyM Kot kaBdg 1 OIKOVOUIKT] OVTOTNTO OTOOEGUEVETAL OO TOV Kivouvo.
Edv po opdda ovpPoraiov elvar 1 kobictator {nuoyoévoc, mn oviotnta
avayvopilet apéong ) Cnuia,

- mapovctdlel Eexwplotd To £€6000 OmMO ACQAAICTIKEG epyociec, ta £E00a
OCQOAICTIKOV VINPECIOV Kot To €600 1 €E0da  ¥pMUATOdOTNONG NG
AcOAAIONG Kot

- YVOOTOTOEl TANPOPOPIEC OV EMTPEMOVY GTOVG YPNOTEG TWV OIKOVOUIKMDV
KOTOOTACEDV VO EKTIUNGOLV TNV EMOPACN MOV £XOLV Ol GLUPACES TOV
eunintovv oto medio epappoyng tov AILX.A. 17 omv owovouikn Béom, ot
YPMNHUOTOOUKOVOLLKT] ATOS00T) KO GTIG TAUELNKES POES TNC.

To mpoTLTO dev £xet epappoyn otnv Etarpeio.

Tpomomoinon tov AeBvovg Aoyiotikov IIpotdmov 19 «Ilapoyég oe epyalopévovsy —
Tpomonoinom, mepikonn 1 dwukavoviopodg tov [poypdupatog MHapoymv. Ioyxder yia
ypNoeig pe évapén and 1.1.2019

Tnv 7.2.2018 to ZvpPooio tov Albvov Aoyiotikov Ilpotdnwv eEédmwoe
tponomoinon oto AAIT 19 péow g omoiog devkpvilel Tov tpdmo pe OV 0moio
npénel vo. mpocdlopiletoal T0 KOGTOG LVANPECiag OTav TPOKOHTTOLV OAAAYES GTO
mpdypoppo Kabopiopévov mapoymv. Xopeove pe to AAIlL 19 oe mepimtowon
TPOTOTOINGTG, TEPIKOTNG N SLOKAVOVICUOV, TPEMEL VO YIVEL EMOVOTOLOYIGUOC TNG
kaBoapng vroypémong N amaitnong. H tpomomoinon tov AAIL 19 mpofiénerl 6T 10
Tp€XOV KOGTOG VINPESIG Kot 0 TOKOG el TG Kabapng vroyxpéwong (amaitnong) yo
TO VIOAOUTO TG TEPLOOOV AVAPOPAS, LETA TNV CAAXYT OTO TPOYPOULa, Oa TpEmel va
VTOAOYIOTOUV  pe  Pdaom T Topadoyeéc Tov  ypnolomomdnkav  Kotd  Tov
EMOVLTTOAOYIGUO TG KaBapng vtoypémong 1 anaitnong. Eniong, pe v tpomomoinon
tov AAIl 19 oamocapmviletor 1 emidpacn piag Tpomomoinong, mEPIKOTNG 1
SOKAVOVICUOD OTIC OTOLTIOELS OVOPOPIKE LE TOV TEPLOPICUO GTNV OVOLYVAOPLOT| TNG
kabapng amaitnong (asset ceiling).

H Etaipeia dev €xel e@aploceL TV TPOTOTOINGT LT, 1) OTOio dEV OVOLLEVETOL VL
EXel oNUOVTIKN eMidpaon et Twv Xpnuoatootkovoukdv Kataotdoemy.

Tpomonoinon tov Aebvoic Aoyiotikov Ilpotdmov 28 «Emevdvoelg oe cuyyeveic ko
kowonpatieoy: MakponpoBeoiieg enevovoelg oe Lvyyeveic ko Kowonpaieoy. Ioydet
v ypnoelg pe évapén amd 1.1.2019.

Tnv 12.10.2017 10 ZvpPovio tewv AwbBvav Aoyiotikov Ilpotimov eEédmoe
tponomoinon oto AAIL 28 ywn vo amocagnvicel 6tt 0 AOYloTIKOG YXEPICUOS TV
pokpompofecuwv enevdhcewv 6e pia cvyyevi N Kowonpatio mov meptlapfavovtot
otV kabapn emévdvuon otnv &v AOY® oLYyeEVR N KOwompasion — Yo TIG omoieg Oev
epappoletor 1 péBodoc ¢ Kabapng Béong -mpémel vo yivetor GOUPOVO WE TO
AILX.A. 9, ovumeprhapPavopévovr tov amorthoewv amoucioons. Kotd v
epappoyn tov AILX.A. 9, dev Ba mpénet va Aapfdavoviot vToyn TGV TPOGAPUOYES
o™ AoyloTikn a&io ToV HoKpompOBECU®Y ETEVOVCEMY TOV £XOVV TPOKVYEL Amd TNV
epapuoyn tov AAII 28.
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H Etoipeia dev €xel epappdcel v Tpomonoinen avty], 1 0OToio 0EV OVOUEVETOL VO
&xel onuavtiky enidpaon eni Twv Xpnpoatootkovopik®v Katactdoemy.

Behtuiwoeig Aebvov Aoyiotikav [Ipotimmv — kdoxkhog 2015-2017. Toyvet Yo ypnoetg
pe évapén amo 1.1.2019.

>10 TAO{G10 TOV TTPOYPAUUATOC TOV ETNOIOV PBEATIOCE®V TV AleBvodv AoyIGTIKOV
[Tpotimwv, to ZvuPodio e&édwoe, v 12.12.2017, un enetyovoeg aALd amopaitnteg
TPOTOTOGELG GE EMUEPOVS TPOTLTA.

H Etoipeia dev €xel epapprdcel TIC TPOTOTO|GELS OVTES, OL OTOIEC OEV OVOUEVETOL VOL
£Youv onuavTikn emidpaon ent v Xpnuotoowovoukov Kataotdoewv.

Atepunveion 23 «APefotdTnNTo OYETIKA HE TOLG AOYIOTIKOVG YEPIOUOVG (POPOL
elocoonpatocy. loybvel ya ypnoeig pe Evapén arnd 1.1.2019.

Tnv 7.6.2017 to ZvuPoviio tov Awbvov Aoyiotikdv Ilpotimmv eE€dwoe
Atepunveia 23. H Awpunveio omocaenvilel v €Qoppoyn ToV OTOITHCE®V
avayvopiong kot arotipnong tov AAIL 12 dtav vrapyet afefardmmra avaeopikd pe
TO AOYIGTIKO XEPIGUO TOL POpoL glcodnpatoc. H Aepunveio sdikdtepa dtevkpivilet
T €ENG:

- Mio owovoukn ovtoétra Bo kabopicer av Bo egetdoet T1g afePordtnreg
dwkpitd M o€ ocvvovooud pe GAAeg afefordtmrteg avdioyo pe TO TOlo
mpocEyylon TpoPAEnel Kahbtepa TV emilvon g afePaidtnTog.

- Ot ekmiunoglg mov yivovtolr ava@opikd HE TOV €AEYYO TMV AOYIOTIK®V
YEWPWOUDOV amd TIG POporoyikéES apyés Oa mpémer va Paciloviar oto 6Tl 01
POPOAOYIKES apyéS Ba eEeTdloovV Ta TOGE OV £Y0VV dKOIMUA VO EEETAGOVV
Kol o10 0Tt B €govv TWANPY YVAOON NG OYETIKNG TANPOQOPNONG OTOV
dlevePYoLV TOV EAEYYO.

- T tov mpoodopiopd Tov POPoAOYNTEOL KEPSOLS (PoporoYIKTG (npiag), Tmv
(POPOAOYIK®DV BAGE®MVY, TV UN YPNOIUOTOMNOEVTOV POPOAOYIKOV (NIOV, TV
U1 YAPNOCULOTOMOEVIOV TGTOTIKMOV POPOV KOl TOV POPOLOYIKMOV GUVIEAEGTAOV
N owovopkny ovtotnta Ba mpémel vo AdPet vmoyn ¢ v mhoavotnto ot
(QOPOLOYIKES 0pYES VO amodeyBohV TNV affefardtnTa GTO YEPIGUO TOL POPOL

- Ot eKTNGELG TNG OWKOVOUIKNG ovTOTNTOG B0 TPEMEL VO ETOVOEIOAOYOVVTOL
otav Aapupavouv yopo aAlayég ota yEYovoTta Kol oTlg cuvOnKeg KaBdS Kot
otav véa TANpoeopnon Kabictatol dtabéotun.

H Etoipeia dev €yl epappoocet ) depunveion avt, 1 omoio 0V avopEVETOL va. EXEL
onuoavtikn enidopaoct eni tov Xpnuatoowovopkov Kotoaotdcewy.

2.3 Eveoparta [egprovorokd Xrovyeio

Ta evoopoata meplovclakd ototyeion mepthappdvovv Pedtivoels oe  pobopéva
axivnto tpitev, Hetapoptkd péca, Emmio kol Aoud eEonMopd (mepriapfdvovtaol Kot
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Ol MAEKTPOVIKOL VTOAOYIOTEG) KOl amoTumvtal otnv oflo Ktong peiov Tig
OOPEVUEVES AMOGPRECELS Kot amoUeEI®oels. To KOoTog KTong meptiapPdvel OAeC Tig
dpeco emppurtéeg SAMAVEG TOV AMALTOVVTAL Y10, TNV OTOKTN G TV CTOLXEI®V Kal TN
0éom Tovg o€ Aettovpyia.

Emumiéov dambveg avdvouv v AoyioTikn a&io ToV EVEOUAT®OV 0KIVITOTOGE®Y 1)
KOTOympouviol ¢ Eexwplotd maylo uoévo edv  eivar mBavov To pEAAOVTIKA
OKOVOUIKE OQEAN va €16pehoovy oty etatpeios Kol T0 KOGTOG TOLG UTOpEl va
empetpnOel a&omota. To KOGTOG EMOKELAOV KOl GUVINPNOEDV KATUYOPEITOL GTNV
KOTAOTOGT GLVOAKOD EIGOONUATOG KOTA TO £T0G TOV TPOLYLOTOTOLEITAL.

Koatd v mOAnon evoOLoTOV TEPIOLCIOK®OV OTOXEI®V, M SPopd HETAED TOV
TWHOTOS TOV ACUPAVETOL Kot TNG AOYLOTIKNG TOVg a&iag Kotoympeitar g kEPSOS N
{nud otV KaTdoTAoT) GLVOAMKOD EIGONLOTOG,.

Ta evoodpata meplovotlakd otoryeio amocBévovtal pe ™ pHéBodo Tov otabepoh OGO
Kata TN Oodpkeld ™G oeEAMung {ong toug. Ot Bedtidoelg oe pochopéva axivnro
Tpitov amocPévovior pe T otabepn péBodo kot pe Paon ta étn ¢ picbwong ota
akivnta tov Tpitov. H oeéhun {on yioo Toug NAEKTPOVIKOUS VTOAOYIGTEG EKTULATOL
ota 5 €, evd 1N oeéun Con Yo To HETOQOPIKA HEGO KOl TO £MUTAC Kol AOUTO
eEomMond ekttt ot 10 €.

2.4 Avio Ilgprovorokd otoyeia

Ymv kammyopia avt) 1 Etopeio €yer eviager ta €€oda  avadlopydvmong
(meptiapfdavovv T CLVINPNON TOV TPOYPOUUAT®V AOYIGUIKOV), TO Omoid
mopakoAovBovvVTaL 6T0 KOGTOG KTNGEMG UEIOV TIC COPEVUEVES AMOGPECELS TOVG.

Ta éEodo mov GEOPOLV TNV GUVINPNCTN TOV TPOYPOUUATOV  AOYIGUIKOV
avayvopilovtor otV  KATOoTACT] GLVOMKOU EIGO0NUOTOS 1TNG YPNOEWS MOV
TPOLYLOTOTOLOVVTOL.

Ot amocBéoelg TV GLA®V TEPLOVGIOKAOV oTolYEimV vVToAoyilovTon pe T pEHodo Tov
otafepo mocoh kaTA TN Jdpkeln ™S OEEAMUNG Cong Tovg. AvagépsTon OTL 1
oeéun {on dev vepPaivel ta 5 €.

2.5 Anopsioon A&iac Xtoyeimv Evepyntikov

Xe Ka0e nuepounvio GOVIOENG TOV YPNUOTOOIKOVOUIK®OV KOTACTAGE®Y, 1 Atoiknon
g etopeiog €getdler v oflo TV TEPLOVCLOKMOV CTOXEIMV TPOKEUEVOL VL
dlmot®oel edv vpiotatol tepintmon anopeimong g a&iog tovg. Epdcov cuvtpéyet
Tétol0 Tepintmon N Aloiknomn devepyel avOAVGN TPOKEUEVOD VA OOTIGTMOEL EAV N
AoY1oTIKN 0&lo TOV GUYKEKPIUEVOV TEPLOVCIAKMY GTOLYEIWV UTOopel vor avaktnOet.

H avoakmowun a&ia givat 1o peyoldtepo moco HeTaED TS KOOOPNG TIUNG TOANGNG Kot
™m¢ a&lag Adym ypnone. Otav n a&la Tov mEPLOLVGLOKAOV oToLyEi®wV LVIepPaivel TV
avaktiown oéio Tovg, Tote Olevepyeitan avaioyn mpdPAeym Yoo omopeimorn Tov
KOTOYOPEITAL OTNV KOTAGTOGT GLVOAMKOD EIGOONHOTOC.

2.6 Ilehateg ko Aowmég ATontioElg

On Ielditeg kot Aoumég ATOUTOELS KATAX®POLVTAL OPYIKE 6TV €00y a&io Tovg Kot
LETOYEVESTEPO OMOTIUMOVTOL OTO OVATOGPECTO KOOTOC, APUIPOVUEVODV TOV TLYOV
nuav  amopeiowone. Ov Inuiéc  amopeimwong avayvopilovtar Otov  VIAPYEL
avTIKEEVIKT évoelln 6t Etaupeia dev elvan og Béom va etompdéetl Oha to T0Gd oL
opeidovtal pe Baon touvg cvpPatikovg dpovs. To mocd ™ TpoOPAeync Kataywpeiton
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¢ £€€0d0 omv Katdotaon Xvvolikov Ewcoonupatog, evd toxdv amelevfépwon g
npoPAeyns og 6000 otnv Katdotaon vvoAtkov Eicodnpartoc.
To obvolo tov Ilehatdv xor Aowmdv Amotiocewv Bewpeitar mog  elvon

Ppayvrpodeaing ANEne.
2.7 Topewwkd Avwwdéopa kot leodvvapa

Ta topeokd owbéoo Ko woddvopo mepthapfavouy to Topeio, TG KATOOEGELS
oyeng oe Evpd kot T1g katabéoelg Oyemg oe Eévo Nopuopa ekppacspéveg oe Evpm
Baoet ™ ocvvaAlaypoatikng wootipiog mov €xel exdwoel M Evpomaikny Kevipikn
Tpanelo kotd v nuepopnvio kKAgwsipatog tov 1ohoyiopod (31" Askeuppiov), 1
KOTé TV Tponyobuevn epydoiun, ot mepintmon wov 1 31" Aekeuppiov toyydvel pn
gpydoun nuépa, émote dev exdidovtat emionua SEATIO IGOTIULDV.

2.8 Etapiwko Kepdraro

To etapwkd kepdioo mpocsdiopiletar cOupmva pe TV ovopootikny ofio Tov
ETUPIKOV pepdimv mov €xovv ekdobel. Ta etapikd pepidn ta&tvopodvial ota id10
KEQPAAOLOL.

Ye mepimtoon adENONG E£TOPIKOV KEPOAMIOV, OMOOONTOTE KOOTOG GULVOAAOYNG
oxeTlOUEVO pe TNV €KO00N TV HePOimV KaOdG Kol 0TO100MTOTE GYETIKO OPEAOG
(POPOL EIGOONUATOG TPOKVWYEL ALPALPOVVTAL OO TV 0VENCN ETALPIKOD KEQPAAAIOV.

2.9 Mepiopata

Ta pepiopata mov OAVEHOVTOL GTOVG ETAIPOVS OMEIKOVIOVTOL GOV LITOYPEMCT TNV
YPOVIKY| GTIypUY| Katd TNV omoia eykpivovtal and 1 ['evikn Zuvérevon Etaipov.

2.10 Avayvopion 6000V

Ta éc0da g Etapeiog avayvopilovror 6tav kabictavtol 0ed0vAevpéva.
AvoAivtikdtepa, 1 Avayvopion €600V yiveTon oG £ENG:

Ta é6000 Ao TOPOYN VINPESLOV PEGITELNS AGPAAIONG Kol avTac@idions Aoyilovrtal
HE TNV TOPOYN TNS VANPECINS OGPAAOTIKNG SUUEGOAAPNONG KOl TNV GOVOYT TOV
OYETIKOV 00@oMatnpiov cupporaiov, omdte kabictatol kol amontnTy 1 TPounfela
¢ Etaipeioc.

Ta £é000a and Tapoy GLUPBOLAEVTIKGOV VINPESLOY Kol T0. Lortd £50da AoyilovTot TV
YPNOT TOV TOPEXOVTAL Ol GYETIKES VRN PEGIEC.

Ta écodo oamd toOKovg Kotabécewv avayvopilovtar o dedovigvuévn Pdon
APNOUOTOIOVTOS TNV UEOOSO TOL TPOAYLATIKOD EMLTOKIOV.

2.11 Mapoyéc oto [pocmmko

a) Hpopreyn o amrolnpicwon TpocOTIKOD

H mpoPreyn vy omolnpioon mpocommkod aeopd mpoypdupoto Koabopiopévov
TOPOYDV.

Q¢ mpdypappa Kobopiopéveov mapoymv opiletor Eva TPOYPOUUON TOPOYDV GCE

epyalopévoug HeTd TNV ££000 Ao TNV LANPEGin, 6TO 0moio 01 TapoyEs Kabopilovton
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pe Pdon owovopkég Kot dNUOYPAPIKES mopadoyés. Ot mo onUavTIKEG TOPAdOYES,
HETOEL AAA®V, elvar 1 nAkia, ta £t Tpodmnpeciag, o ebog, o deikTeg TPOGOOKIUNG
Cong, to emtoKo TPoeEHPANOoNG, 0 PLOUOG AVENCNG ATOSOYMY. LT TPOYPAULOTO
kafopiopévav Tapoydv, n aéio g voxpémong elval ion pe v mapovoa asio TV
KaBoplopéveoy  TANPOTEOV  TOPOY®V KAt TNV  muepounvio  odviaEng TV
YPNHOTOOIKOVOUK®DV KATOAGTAGEWV.

H vroypéwon xabopiopévov mapoydv kot to oxetikd €000 EKTIHLATAL ETNCIOE Ao
aveEApTNTOLG AVOAOYIOTES He TN (PO ™S HeBddov TG mpoPePANUEvnG TIOGTOTIKNG
povadas. H mapovoa aio g vmoypémong mpocsdopiletar TPoeEOPADVTAS TIC
EKTILDUEVES UEAMAOVTIKEG TOUEINKEG €KPOEG HE TO EMTOKIO VYNANG TOLOTNTOG
OHOAOY®V GTO 1010 VOUUGHO e EKEIVO TNG VTTOYPEMONG KOl LE OLAPKELD OVOAOYN TNG
VIOYPEMONG, N LE TO EMTOKIO TOL AopPdvel vTOYN ToV Kivouvo Kot TN SLIPKEL TNG
vroypéwons, 0mov 1o Pabog ayopds vy tétowa opdAoyo Kpiveton ovemapkés. To
K60TOG VINpPeSiog, Ta kKEPON N ot {nuieg Tov TPOKHTTOLY ATO SLOKAVOVIGHLOVS KOt TO
KaBopd YPNUOTOOIKOVOHIKO KOGTOG TG Kabapng vmoypémond/(amaitmong) Tov
KaBopIoPEVOV Topoy®V avayvopiloviotl 6TV KOTAGTOoT GUVOAMKOD EIGOONOTOC Kol
Kkatnyoplomolovvion ot Apoéc ko ‘E€oda Ipoocwmikov. H kabapr| vroypémon
kaboplopévov moapoy®v  avayvopiletor oty Kotdotacr XPnUoTOOIKOVOUIKNG
®¢omngc, pe T1g LETAPOAEC TOL TPOKVITOVV OO TNV EXAVAUETPNON (TEPIAAUPOVOUEV®Y
TOV OVOAOYIOTIK®OV KePOMV kol Cnuidv), va avayvopilovtor dueco oto Aoutd
YvvolMka ‘Ecoda, ywplc vo emMTPEMETOL HETAYEVESTEPO 1 HETOPOPE TNG OTNV
KOTOOTOOT OTOTELECUATMV.

B) Acpamotika [Ipoypappato

To chvoro Tov Tpocomucol g Etaipeiog sivor acpaiicpévo yuo tnv kbpla covtaln
otov Eviaio ®opéa Kowvovikng Acediiong (EDKA) kot yioo Erucovpikn Zovtaén oto
Tapeio Emayyeipatikng Acediiong - Emuodpnong Acgpoiotdv kat Ilpocwmikov
AcopaMotikwv  Emyeipnoeowv. Ov  oyetkés €100opég  mov  KatofdAiovron
coumepthappdvovtal ota 5000 Y1 EIGPOPESG KOWVMVIKNG OCPAAONG.

H Ertapeio mAnpodvel ac@dAiotpa yio ac@oMotiplo. GUUBOANIE VYELOVOULKNG
KéAVYMG Tov TPocmTIKOD NG KA’ OAN TNV O1dpKEL GLVEPYAGING TOVS, TO OOl
nmepriapPdvovtol ot ££000 Y10 AGPAAOTPO TPOCOTIKOV.

2.12 ®d6pog Ervcoonqpatoc (Tpéymv Kot avafariopevoc)

H emPdpovon mg xpnong pe @Opo €1000MUATOS OMOTEAEITOL OO TOVG TPEYOVTES
(POPOLG KOl TOLG OVUPAALOLEVOVG POPOVG.

a) Tpéyovoa ®opoioyia
O 1péymv @dpoc elcodMpHoTog vroroyiletor odUP@VE HE TOLS POPOAOYIKOVS

oLVTEAEOTEG NG YPpNons. O @OpOg €1000MUATOC KOTAYWOPEITOL OTNV KATAGTOOM
GLVOAMKOV E1GOONUATOS TNG YPNONGS.
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B) Avafariropevny ®opolroyia

O vroAhoylopdg Tov avaPairopevov eOpov yivetar pe T nEH0SO TOL 1IGOAOYIGHOD Kt
npocdopiletal yio OAEG TIG TPOSMPIVEG SLOPOPES, 01 OTOIES TPOKVTTOVY UETAED NG
Aoylotikng  o&log TV TEPIOVCLOKMOV  OTOWEIMV KOl  LIOYPEMCEMY  TTOV
TEPILAUPAVOVTOL GTIS YPNLULOTOOIKOVOIKESG KOTAGTACELS KOl TG POPOAOYIKNG a&iog
OV OTOOIOETOL GE AVTA COUPOVA LE TIG EKAGTOTE POPOAOYIKES OUTAEELC.

Ot onuovtikdtepeg TPOCOPVES  JLPOPES  TPOKLTTOVY OO  TPOPAEYELS Yo
anol{nuioon mpoowmkoy, KOOOS Kot AOY® (QOPOAOYIKNG OVOUOPP®ONG £E0d®V
EMOUEVNG XPONG.

Ot ovaPoAlOUEVEG QOPOAOYIKEG OTOLTIOELS KOl LTOYPENDCELS Tpoodtopilovtarl pe
Baon tovg PoporoykoHS CLVTEAESTEG, Ol Omoiol avouéveror 0Tt Ba 1oybovy TNV
nepiodo katd v omoio Bao pevotomombBel tO WEPOLOoWKO oTowEeio 1 Oa
dwkavovichel n vroyxpéwon. O TPocdoplopdS TOV UEALOVIIKOV (QOPOAOYIK®V
ovvtedeotov Pociletor o vopovg mov €yovv ymoeiotel kKatd TV muepounvia
oVVTOENG TOV YPNHOTOOTKOVOLUK®MOV KOTOUGTAGEWV.

Ot avaPorAopeveg POpoAOYIKEG amantioelg avayvopilovtal otov PBabud mov eivor
mOavo 0T Ba avTIoTAOUIGTOVV EVavTl TG LEAAOVTIKNG (POPOAOYING EIGOOTLATOC.

Ot avoPardopeves (OPOAOYIKEG VROYPEMGES ovayvopilovior Yy OAeg  TIG
(POPOAOYNTEEG TPOCOPIVES OLOPOPEC.

H oavafoiidpevn o@oporoywkn amaitnon emovetetdleton oe «dbe muepounvio
avaQOPEs Kot HEIOVETOL KATA TNV €KTOOT oL Ogv &lval TAEoV mOavd OTL EmOPKES
eoporoyntéo kéPdog Ba elvar dSabéopo vy va emrpéyel v aflomoinon g
OEELELOG LEPOVE T TOV GLVOAOV ATNG TNG AVAPUALOUEVIC POPOLOYIKNG OTOLiTNONG,.
Ot petoPorés oTlg OvVOPOAAOUEVEG QPOPOAOYIKEG OMOUTNOELS 1) VTOYPEDCELS
avayvopilovtor cov €000 @EOPOL  EIGOONUOTOS OTNV  KATAGTAOT GLVOAMKOL
eloodnuatoc. Moévo petaforéc otig avaPorAOUEVEG (QOPOLOYIKES ONOLTNOELS 1|
VIOYPEDGTEIS OV oyeTilovtan pe petafoin oty aéio ¢ amoitnong 1 VIOYPEMONG
7OV YpedVETOL amevbeiog ota 1010 KEPAAULO YPEDVOVTUL 1] TIGTOVOVTOL ATELOEING GTa
10100 kKEQAALOL.

Ot avoPaAlopeves @OPOLOYIKES ATALTIGELS KO DITOYPEDCELS cvuyneilovtol vad v
TPoUTOOEST OTL O1 POPOLOYIKEG aPYES TOPEXOVYV TO OIKOIMUN CLUYNPIOUOD TV
OTOLTIGE®MV KOl VTOYPEDCEDV KOl €POCOV Ol ONAULTNGES KOl VTOYPEDGCELS OO
avaaAlOUEVOLG GOPOVS apopolV otV 10t PoporoYIKY apyn kKor M Atoiknon
npoTifetan va dtoKavovicel To kabapd Tocd TOoV TPOKLATEL LETE TO GUUYNPIOUO.

2.13 Katnyopromoinon €60 v

Ta ¢€0da avayvopilovial oto amoteAéouato TG TEPLOSOL TNV OTOin OPOPOVY KoL
Kkatnyoplomolovvion otnv Kotdotaon Xvvolkod Eltcodnuatog avéd Asttovpyia, kabmg
£TO1 TOPEYETOL TEPLGGOTEPO GYETIKN Kol ASIOMGTN TANPOPOPNOT Y10 TOVG YPNOTES
TOV  YPNUOTOOIKOVOUIK®OV  KoTtaotdoewv. [l ovykekpiéva, 1o €€oda
Katnyoplomowovvtal oty Katdotaon Zvvolkod Eicodnquotog oe  Kodotog
[Moocewv, 'EEoda Alowntikng Asttovpyiag, 'EEoda Asgttovpyiog AudBeong won
Xpnuatootkovouikd ‘E&oda, evd ta £60da mov dev oyetilovtal amdAvTa pe KOmolo
and ovTéC TIC Astovpyieg Kol OEV  UTOPOVV VO, EMUEPIOTOVV OE  OVTEG
KOTYOPLOTo1ouvTal ¢ GAA ££000 EKUETAALELONC.
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2.14 Lovoirayéc pe Xovoeoepéva Mépn

Q¢ GLUVOEdEUEVOL LEPT] VOOUVTOL 1] UNTPIKT ETOPELN KOOMG KO Ol AOUTEG EMLYELPTOELS
ol omoieg eAéyyovtal, AQueco M EUPECH, OO OVTNV, Ol CLYYEVEIC eToupeieg Kol
ovvoedepéveg etaipeieg Tov Opidov Marsh & McLennan Companies, koO®g Kot
eToupeleg otTic omoleg aoKeiTal OLCIOONG EMPPON, OTN AYN  EMYEPNUATIKOV
ATOPACEWV.

Eniong, og ovvdedepéva pépn voovvion to. LEAN TS 0101KNoNMG, OTEVA GLYYEVIKA TOLG
npocOna KoBmG eniong kot etaipeieg ol omoieg eEAEyyovTot 1 EAEYYOVTAL ad KOVOU
HE TO TOPATAVE TPOCMTO 1 OTIS OTOIEG TOL TEAELTAIN £YOVV OLGLOON ETPPON OTN
JLoLyElp1oT KOl OIKOVOULKT] TTOALTIKT) TOVG.

2.15 IlpoPréyers, Evoeyopeveg Yrnoypemoeig kot Evogyopeves Arortioeig

[TpoPréyelg avayvopilovior OTov VTAPYEL TOPOVLGO VOUIKN 1 TEKUALPOUEVN
VIOYPEWOT, TOV €Yl TPOKANOEL ad yeyovoTa Tov £yovv 1OM cvpPel kot givon BEParo
6t N taxtomoinon g Ba dnuovpynoel pio €kpor, T0 VYOS NG omoing Umopel va
extiun el a&omota

H Etopeio emaveéetaler v avaykn oynuoticpuod mpoPréyemv ot1o T€A0g kdbe
YPNOEWMS KOl TIG OvVOTPOGSOPUOLEL £TC1 MGTE VO AMEIKOVILOLV TIG KOAAVTEPES OLVOTEG
EKTIUNOELS KOL OTNV TEPINTTOGT TOV KPIveTal avaykaio, TpoegopAiovvtal pe Pdorn Eva
TPO-POPOL TPOEEOPANTIKO emitdKlo. Otav ypnoiponoteitol n tpoedpinon, n avénon
oV TPOPAEYN TOL OVIOVOKAL TNV TAPOSO TOL YPOVOL KOTOYMPEITOL MG domdvn
TOKOL. XN ¥pNnomn mov EAnée v 31.12.2017 de cvvétpete mepintwon TpoeEOPANOTG.
Otv  evdgydueveg  vmoypemoelg  Oev  avayvopilovior  omv  KOTAGTOOM
XPNUATOOIKOVOUIKNG OEoMG, OALA YVOGTOTO00VTAL GTIC CUEIDGELS, EKTOG KO OV M)
mBavotnto ekpong topwv Bewpeitar edylotn.

Ov  evogyopeveg  amoutnoelg  ogv  avayvopilovtor otV KOTAGTOON
XPNUOTOOIKOVOUIKNG ®EGNS Kol YVMGTOTOL0VVTOL GTIG CTUEUDGELS LOVO GV 1 E1GPON
TOV OIKOVOUK®OV OQEAELOV Elvan mhov].

2.16 Eévo Nopopa

0) AE1ITOVPYIKO VOGO KOL VOUIGIO TAPOVGLAOTS
O1 ¥pNUATOOIKOVOUIKES KOTAGTAGELS Tapovstdloviat oe Evpd, to onolo givor ko to
Aertovpykd vopiopo g Etopeiog.

B) Zvveirayég kot vrororwa o€ EEvo vopopa

Ot cuvorhayég oe EEvo vOUIoHO KOTOY®POLVTOL HE BACT TIS TIHEG GUVOAAANYUOTOC
OV 1GYVOLV KATA TNV Muepounvia g cuvaAlayns. Ot GuVOAAAYUATIKEG SLOPOPES
(k€pOM/CNUIEG) mOV TPOKLATOVY KATO TO OLOKOVOVIGUO T®V GUVOALAY®V o€ EEvo
VOGO, KOTOY®OPOVVTOL GTO, ATOTEAEGILATOL.

Ta vopopotikd ototyeio Tov evepyNTIKOD Kol TOV LIOYPEDCEMY TOV €ivan og E€vo
VOLIGUO LETOTPETOVTOL GTO AELTOVPYIKO VOUIGHO He BACT TNV TIU GUVOAALYUATOC
TOV GYVEL KOTE TNV MUePOUN Vi GOVTOENG TMV YPNUOTOOIKOVOUKOV KOTACTAGEMV
KOl Ol GUVOAALY LOTIKEG O10LPOPES avaryvepilovTon 6To AmOTEAEGUATO.

2.17 MwoOdoerg

H Etaupeio coppetéyel povo oe Aettovpyikés poedaceic og roedwms.

35



MARSH E.N.E. MEZITEZ AZDAANIZEQN
Emoteg Xpnuotootkovopukés kataotdoelg g 3 Ing Aekepppiov 2017 cvpeova pe ta ATLX.A.

Agrrovpyikéc pobmaoelg elvat ol IGOBMOEL OTOL OVGIMOMS O KIvOLVOL Kol To OPEAN
1010KTNG10g TOV amopPPEOVY OO TO. EKUICOMUEVE TEPIOVGLOKA GTOLYEIN TOPAUEVOVY
otov ekucbot). IIAnpopés mov aeopovv Asrtovpyikés pobmoelg (petd v
aQoipeon KvNTpoV Tov glonpaydnkav amd tov ekpcbwt), avayvopilovial otnv
KOTAOTOGT GUVOAKOD EIGOONIOTOG OVOAOYIKE KaTA TN dtdpKeLd TG picBwong.

2.18 Ilavon amekoviong

‘Eva ypnuoatoowovopkd  mepovclokd  otorxeio (1 av  woyvel,  HEPOG

YPNUATOOIKOVOULIKOD TEPIOVGLOKOD GTOLXEIOV 1] OULAO TOPOUOIDV TETOIWV GTOLXEIWDV)
navel vo omewoviletor Otov  EKTVEDGOLV TO. GLUUPBOTIKG dSwkoldUaTO €ml TOV
TOUELNK®V PODOV TOV PN HOTOOIKOVOUKOV TEPLOVGIOKOD GTOLYEIOV.

Mio ypNUOTOOIKOVOUIKY) LITOYPEMOT Tadel v avayvopiletar Otov oKLPOVETOL,
exmvéel 1| ogv veiotatot TAEov. Otav Hio VPIGTANEVT XPMLOTOOTKOVOULKT] VITOYPEMO
avtikadiototor amd po GAAN omd tov 1010 SaVEISTN HE CNUAVTIKA O1pOPETIKOVS
Opovg, M 01 OPOL TNG VPLGTAUEVNG VTOYPEMONG TPOTOTOLOVVTOL CTUOVTIKA, QLT M
aAlayn M tpomomoinon Bempeitor MG TOVON AVOYVOPIoNS TNG OPYIKNG VITOXPEWCNG
KOl ovoyvoplon Hog vEag Kol 1 opopd oto avtioTolyo AOYIoTIKG VTOAOUTO
avayvopiletol oto amoTeAEcUATO.

2.19 Zopyneropdg

H amewkdvion oTic ¥pMUOTOOIKOVOUKES KOTAOTAGES TOL KabBapod Tocoh mTov
TPOKVTTEL OO GLUYNPIGUO  YPNUOTOOIKOVOUK®Y TEPLOVGLAKAOV GCTOWEIMV Kl
VIOYPEDCEMV  EMTPENMETAL, HOVO OGOV veioTaTol GLUPOTIKO  dKoimpo Tov
EMTPEMEL TO GLUYNPIGUO TOV TOCHV TOL £Y0LV KataywpnBel Kot TapdAinia vapyet
npobeomn eite Yo TOLTOXPOVO SLIKAVOVIGUO TOV GULVOAKOD TOGOV, TOGO TOV
YPNHUATOOIKOVOULKOD TEPIOVGLOKOD GTOLXEIOV OGO Kol TNG LIOYPEMONG OVTIoTOUYO,
elte yuo Stokavoviopd Tov KaBopov Toco0 IOV TPOKVTTEL LETA TO CLUYNOIGUO.

Ynpavtikéc Aoyrwotikéc Extipnogig ko Kpioeig tng Aroiknong

H obdviaén tov  ypnuotooikovoulkdv kataotdoewv ocoueovo pe to ATLX.A.
npobmoBETEL TN OlevEPYELD EKTIUNCE®V Kol TOPOdOYDV, Ol OTOleg EVOEYETOL VL
eEMMPEGOOVY TOCO TA AOYIOTIKG VTOAOWTO TMV TEPLOVCIOKAOV OTOLKEI®V Kol
VIOYPEDGEMV, OGO KOl TIG OMALTOVUEVES YVMOGTOTO|GELS Y10, EVOEXOUEVEG OMALTNOELG
KOl VDTOYPEDCES KATA TNV mMUepounvia ovvtaéne Tov  XpP1MUOTOOIKOVOUIK®OV
Kotaotdoewv, Omwg emiong kot 10 VYog TV €600wV Kot €£0dmV  Tov
avayvopicOnkayv katd TV o1dpKeLln TG TEPLOO0V AVAPOPAS.

Ot avotépm ekTUNOoElS Kot mapadoyés omnpiloviol o€ 10TopKE oTolyEin Kol o€
EKTIUNGCELS YO0 MEAAOVTIKA YEYOVOTO OV KPIVOVTOL AOYIKEG KOTA TNV TPEYOLOH
KOTAGTOOT).

O1 Baotkég AoY1oTIKES EKTIUNOGELS Ko Kpioelg NG Atoiknong ol omoieg avapEpovtal o€
dedopéva 1 eEEMEN TtV omolwv Bo pmopoboe va eMMPEACEL TOL KOVOLALD TV
Xpnuatootkovoukdv Kataotdoewv toug emodpevoug 12 univeg, £xovv epappocbel pe
OULVETELD Y10 OAES TIG TEPLOOOVG TTOL TTAPOLGLALOVTOL KOl £X0VV MG KATMOL:
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3.1 ®épog Ewcoonqpartog

H npoPreym vy eopo eicodnpatog pe Pdon to AAIT 12 vroroyileton pe ektipnon
Tov @opwv mov o kKatafAnBodv oTIc PopoAoyKES apyéc Kot mEpAaUPAveEl TOV
TPEXOVTA POPO E€1GOONUATOS Yo KABe ypnon kot mpdPAeyn Yoo TOLG TPOGHETOVS
@OpovS IOV THAVOV VO TPOKVYOVV GE POPOLOYIKoVS eAEYyove. H tedikn exkabdpion
TOV QOP®V E1GO0ONUATOG TOOVOV VO OTOKAIVEL A0 TOL GYETIKA TOGE TO. OOl £XOVV
Kkataympn et otic Xpnuotootkovoukés Kataotaoec.

Emunpdobeta, n Etopeion avayvopilel v avafailopevn @oporoyiky| anaitnon 6to
Babuod mov eivar mboavo O6tL Ba vapEovv emapkn PoporoyNTEQ KEPON EVOVTL TOV
omoiwv va pmopodv va ypnotpomomBovv. o tov mpocdopiopd tov OOV TOV
avaoaALOLEVOV POPOLOYIKAOV OTOLTCEMY TOL O’ avayvoploTovV amatteital kpion M
omoia Paciletor oty ekTiunon Tov mhovoH YPOHVOL Kol EMTEGOL TPOYLATOTOINGNG
TOV  QOPOAOYNTE®V KEPOMV GE OLVOLACUO HE TO HEAAOVTIIKO  (POPOLOYIKO
TPOYPOUHOTIGUO.

H Awiknon g Etopeiog Bewpel 011 M mpaypatomoinon tov vmoAoimov Ttwv
AVAYVOPIGUEVOV OVOPOALOLEVOV PoporoyiK®V amaltnoewy TNV 31 Agkepuppiov 2017
elval meprocotepo mhav mapd Oy, Pacilopevn oe ekTUNoelg 0Tl 6To0 pEALOV Oa
vapEovy  @oporoyntéa KEPON mov glval dvvaTOV Vo cuuyneeovv pe KABe
kamnyopia Cnuov eni tov omoiwv oynuotifetor avaPaAlopevn  GOPOAOYIKN
amoitnon.

3.2 Anopeimon Adiag [ehatav

Ot mpoPAyelg emo@aA®V TEAATOV £ivar 1 O10popA LETOED TNG AOYIOTIKNG a&iag TG
araitnong Kot ¢ a&ilog TOV EKTILOUEVOV LEAALOVTIKAOV EICTPAEEDY MG OTOTEAEGLLOL
a&0AOYNONG TOV AVEICTIPOKTOV 0AGPAMSTPOV Kot TV Thavedv (nuidv mov dvvavtal
va mpokvyovv. H afodhdynon tov oamoitnoewv odlevepysitor pe 1t xpnom
OLYKEKPILEVN G LeBodoA0YiaGg Kot 0dNyLdv.

H peBodoroyion avtn amoteieiton omd dVO Pacikd GLOTATIKA HEPN: TNV OTOLIKN
a&loAoynon kot v a&loddynon 6€ GLALOYIKO EmimEDO.

e aTopKO emimedo, N agia mov 1 Atoiknomn ekTid 0Tt Bol OVOKTAGEL OO TOV VITOYPEOD
npocolopiletor  agod  AneBoblvV  vWOYN Ol OKOVOMKEG  OLVATOTNTEG — TOL
avTIGVUPOAAOUEVOD, 1 dLVOTOTNTO GLUYNPICUOV LE VIoxpemcels S Etopeiog
TPEYOVCEG 1] MEAAOVTIIKEG KOl TO €DPOG TNG GLVEPYOASING Kol TO 10TOPIKO
CLUTEPLPOPAG OTIC GuVaALayEG pe TV Etaipeio.

Mo mv extipnon mg a&log mov 0’ avaxtbel e cvAloyKO emimedo, 1 Awoiknon
Baciletar omv eumepio TV TtEAELTAIOV ETOV, TIS SLPOVOLEVES GLUVONKES TNG
ayopds Kot TS €VOEielg Yoo TNV HEAAOVTIKY] GLUTEPLPOPA TOL YOPTOPLANKIOV
OTOLTI|GEMV.

3.3 Ynoypeooeig amd mopoyEs 6T0 TPOSOTIKO

Ot vroypedoelg amd TOPOYEG OTO TPOCMOTIKO APOPOVV VITOYPEDGELS 0md TPOPAEYN
arolnuimong Tpos®mIKoy AOY® ££000V AmO TV VAN PECIL.

O1 vroypemoelg and mpoPfieyn amolnuioong TposommKov AdY® €500V amd TNV
VINPECIO EKTIUAOVTOL IE OVOAOYIOTIKEG HEBOOOVS LE TNV XPNON TOPASOYDV Yo TO
EMTOKIO TPoeEOPANOoNG, Tov TANBwplopd, v  adénon amodoy®dv Kol TNV
OVOLLEVOLLEVT] EVOTTOUEVOLGA EPYACIOKT] (.
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H Etaipeia kabopiler 10 katdAinAio emtdkio mpoeEdpAnong mov Bo mpémer va
ypnoporomOei yioo va vroAoyiotel 1 TapoHoa a&io TOV EKTIUMOUEVOV VTOYPEDCEMY
and TopPoYEG OTO TMPOCOTIKO o6T0 TEAOG kéBe ypovov. Ia tov kabopiopud ToOL
KataAAnAov mpoeopAntikov emitokiov, 1M Etoipeia  ypnopomolel emtdxio
Evponaik®v eTapik®v opoAGY®V VYNANG TIOTOTIKNG S1ofAOUIoNG TOV ATOTYLMVTOL
010 vopopo mov Ba koatafAnbovv ot mapoyxés kot M ANEN Tovg mpooeyyilel ™
SUIPKELL TNG CYETIKNG VITOYPEMOTG GLVTAELODOTNOMG.

H avénon tov amodoydv S1apop@OVETOL OVGIOGTIKA BACGEL TNG £THO0G MGOOAOYIKTG
oAtk g ¢ Etoupeiog.

Orvmoroumeg Tapadoyéc Pacilovtol ev HEPEL OTIG EKAGTOTE GLVONKES TNG OYOPAS.

4. Awayeipion Xpnpoatoowkovouk@v Kivovvov

H Etaupeio extiBeton e ¢pnpatoo1kovoutkovs Kivoivous, OT®S oVaAVETOL KOTMOTEP®.
H dwyeipion tov kivdovav yivetar amd v Atoiknon g Etapeiog, Pacilopevn oe
oonyieg katl cvpfovAiég tov Oputhov Marsh & McLennan Companies, 0 omoiog mapEyet
odmyiec Kot KOTELOVLVGELS V1oL TNV YEVIKT SLoXEIPIon TOV KIVOOVOV, KaBMG Kot E101KES
oonyieg avd TePITTMO Y10 TNV JXEIPION GVYKEKPIUEVAOV KIVOOV®V.

H pebodoroyion mov epopudletar yuoo v dwyeipton kwodvev eotidletal otnv
aVOyVOPIoN, ETUETPNON KOl Olaxeipion OA®V TOV YPNUOTOOIKOVOLIK®Y KIVOOV®V
oTovg onoiovg ektifetan | Etoupeio 1) evdéyetan va extedel.

- IIvotoTIKOG Kivouvog
Ytov mapaKkato mivaka topovotdleTor n péytotn kbeon g Etaipeiog oe motoTikd

Kivduvo avd meplovolaKd otolyelo Omwg ovtd epeavilovtal otV KATAGTOOM
YPNLOTOOIKOVOLIKNG BEomG:

31/12/2017 31/12/2016
[Meldteg ko Aoumég Amontoelg 7.485.005 10.913.547
Tapelokd S100éc1L0 Kot 1600V 1.020.684 1.699.513
Xyvoho 8.505.689 12.613.060

O mototikog xivovvog yio v Etapeio mpoxdnter and v mboavomnrta kdmolog
avTIGVUPOAAOUEVOG Vo TTpokaAéceL otkovopkn (nuio A0y aB€TNong oKoVOK®V
vroypewcemv. H Etoupeia dayepileton tig empépoug exféoelg oe motmTikd Kivouvo,
OMMG EMONG KL TIG GVYKEVIPMOOELS TIOTOTIKOV Kivovvov. e 0Tt apopd ta Tapsiokd
Awbéopa ko Ioodvvapa, n Etapeio emiéyer v tomoBéton tovg o€ mpoidvta
YOUNA00 Kivduvou Onwg Aoyaplacpovg katabécewv dyews. [lpoondbeto yiveton yio
™ GLYKEVTIPWON TV KeQaiaiov og mpoidvta g tphmreloc HSBC mov €xer vymid
Babud a&oddynong miotonmrikhg kavotntag. IlapdAinia mpoypappatiCetor m
apeom KotaPoir] VTOYPEDGE®V GE ACPAMGTPA, LE KATAPBOAEG GTOVG SKAOVYOVG GE
efdopadiaio Bdon 1N kot wo cHvropa avd mepintwon epdcov kpbel amapaitnto, Kot
AOUTEG VTLOYPEDGEIS MOTE VO ELUYICTOTOIEITOL O YPOVOS TAPALOVIG TMV YPNUOTIKAOV
dwbeoipwv oty kupdmtd ¢ Etapeiog kol kat’ eméktaon n ékBeon g oe
MOTOTIKO Kivouvo. Ze 0tt apopd tovg Tleddteg ko Aomég amaitoels, KatafdAieTon
KéOe mpoomdbewa elompalng TOV OTAUTNTOV OACEOMOTPOV Kol CE TEPIMTOON
aduvapiog EVNUEPDOVETOL QUEGO 1) ACPOAICTIKN £ToUpiol MOTE Vo, TPAEEL TA OEOVTA
TPOG aKVPWOT TV €V A0y aceoiotnpiov cvpforaiov. [Tapdiinia n éxbBeon g
Etapeiog oe [Iototikd Kivdvvo emovektyudtar oe pnviaio Baon péco omd tnv
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TapaKoAovONnon Tov VYoug TV ANEPOOEsU®V 0OPEIMDY TOV TEAATAOV TNG KOl TNV
nAia ¢ ke amaitnonc.

Ot amotoelg amd TEAUTES 0POPOVV ACPAMOTPO TEAUTDOV TO OO0 ATOOIO0VTOL OTIG
acpolotikés etatpeieg. H Etaipeio Oempel 11 dev vdpyel mototikdg Kivouvog amd
avtd ywotl og mepintoon advvapiog E0QANONS TOV 0PEINOUEVOV TOGMY Ond TOV
TEAATN OKLPAOVOVTOL TO AGPOUAGTAPI. GUUPOAO KOl TO GYETIKO TOGA OV
amodidovTol oTIc acPaAloTIKEG etapeieg. [IpoPAéyelc avayvopilovrot yio {npieg mov
&xovv mpoaypatoromfel katd tnv nuepounvia ¢ Katdotaong Xpnuotootkovopknig
®éonc. To obvoro towv amortioemv and [leddteg ko Aowmég Amortnoelg eivat non
rated.

Yrdpyel onUovTIKY CLYKEVTIPOOT) TIGTOTIKOD KIVOHVOL MG TTPOG TO. TAUELKA SL0OETLOL
Kot woodvvapa g Etopeiog, xabog m mhetoyneic avtdv (mocootd 53%) €xet
katatedel oe Aoyaproopovs piog TpaneCoc, g HSBC Bank. Qotdco dev avapévetan
va. wpokvyouv (nuég yia v Etopeia, Adym TG KOVOTOMTIKNG MIGTOANTTIKNG
wavotrag g ev Adyw Tpamelag, n omoia cOpeove pe tov oiko a&loldynong
Standard and Poors (S&P) &yet a&ioAdynon AA-.

Ytov  akOAovBo wivako mwopovclAlETOL  OVOALOT  TOV  UN  OTOUEI®UEVOV
YPNLOTOOIKOVOLUK®MV TEPIOVCIOKAOV GTOXEIMV oL dgv elvan o€ KaBLOTEPNON, TOV
YPNUATOOIKOVOUIKADV GTOLXEIMV o€ KaBvoTépnon mov dev mANPoLV TIC Tpoimobécelg
JypoPrg Kol TOV  YPNUOTOOIKOVOUIKAOV TEPLOVGIOKMV OTOWEIMV 7oV  EYOovV
LELOVOUEVA XOPAKTNPIOTEL G ATOUELOUEVAL.

31/12/2017  31/12/2016

XPpNUATOOIKOVOUIKE GTotyEla evepynTikKoD OV deV elvan o€ 8.505.689  12.613.060
KaBvoTépnon Kot eV TANPOVV TIS TPOoLTOBEGELS OlorypapnS

XPNUOTOOIKOVOUIKA GTOtYEl0 EVEPYNTIKOD GE KaBLGTEPT oM 262.830 237.857
aALG IOV OV TANPOVV TIG TpoDTODESEIS drarypapng

IIpoPAéyerg (262.830) (237.857)
XOVOLO YPNNUTOOIKOVOUIKAOV GTOLYEI®V EVEPYNTIKOV 8.505.689 12.613.060

- Kivouvog pevototnrog

O xivovvog pevototnTag oYETICETOL LE TNV SVVOTOTNTO TNG ETAPEING VO EKTANPOCEL
TIG (PN ULATOOIKOVOULKES TNG VITOYPEDGELS, OTOV OVTES YIVOUV OONTNTES.

H mapaxorlovOnon tov kivohvov pevstoOTNTOS EMIKEVIPMVETOL GTNV OlaXEIPLoN TOV
YPOVIKOU GUGYETIGUOV TMV TOUEWK®V pOodV, KaBDS Kot otnv e£0cQAAON ETUPKOV
TOUELNKOV Sl00EGTH®V.

H odwdwacio dwyeipiong g pevotomtoag g Etapeiog ovvictator oty
TOPAKOAOVONGN TNG YPOVIKNG OVTIGTOLYI0G TOV TAUELNKDV EIGPODY KOl EKPODV, OTMG
emiong Kot o1 SWGEAAICT EMOPKAOV TOUEOKOV Sobecitwv Yoo v KGAvyn
Aertovpyikadv avaykov. o tov okond avtd 1 Ertapeio ektipnd ko cvoyetilel T1g
OVOUEVOLEVES  XPNUOTIKEG POEC TOL TPOKVLTTOVY omd Oho TO. oTOwEio. TOV
Evepynrtikov kot tov [Habntikod.

Ytov mopokdte wivako  ovoOADETOL T OPIHOVGT TV YPNLOTOOIKOVOUIK®OV
vroypedcemv (Un mpoeopAnuéveg ypnuatopoés) g Etoipeiag. Ov ypnupatopoéc
aTEG €YoV PacioTel 6TV AVAUEVOUEVT] GUUPBOTIKT TANPOUY TOV VITOXPEDCEDV.
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31 Aekepppiov 2017 Méypr1 érog 1émgS étn Ildve amo S £t 20volo
[IpopunBevtég ko Aowméc Ymoypedoelg 1.049.158 - - 1.049.158
YToYpe®oeS 0 OCQOAICTIKEG ETALPEIEG

Kot S1Kaovyovg Tpounfetmv 6.547.017 - - 6.547.017
®opoc Ercodonpatog - - - -
Ymoypedaoelg and moapoyEg 6TO TPOCOMTIKO - - 272.678 272.678
Xvolro 7.596.175 - 272.678 7.868.853
31 Aekepppiov 2016 Méypr 1 étog 1£€mgS étn Ilavo amd 5 ét Yvvolo
[MpounBevtéc kot Aowméc Yoype®oelg 1.238.733 - - 1.238.733
YToYpe®OEIS G OGPOAICTIKEG ETALpEieg

K0l OIKOoVY0VG TPOUNOELDY 9.943.488 - - 9.943.488
®dopog Elsoonpatog 105.810 - - 105.810
Yroypedoels and moapoyég 6T0 TPOCOMTIKO - - 331.034 331.034
X0volo 11.288.031 - 331.034  11.619.065
2T0V TOPOKATO TIVOKO OVOADETOL 1 YPOVIKY] KOTOVOUN TOV YPNHUOUTOOIKOVOUIK®Y
TEPLOVCIOKADV GTOLYEIMV KOl AOUTMV OTOIT|GEMV.

Anortiogig

31 Aekepppiov 2017 Méypr 1 étog 1éog5¢étm Iave amo 5 ¢t Xvvolo
[Tehdteg kKo Aowmég Amoutnoetg 7.485.005 - - 7.485.005
Amnaitioeig and ®opo Eicodnpotog - - 96.118 96.118
Toapeio & Tapetokd Icodvvapa 1.020.684 - - 1.020.684
Aowmég MakponpdBecpeg Amoithoelg - - 115.812 115.812
Xvolro 8.505.689 - 211930 8.717.619
31 Aekepppiov 2016 Méypr 1 étog 1émwgSétn Ildve amd S £t Yvvoro
[Teldteg ko Aoutég Amontnoelg 10.913.547 - - 10.913.547
Amontoeig and Oopo Eicodnpatog - - 11.068 11.068
Tapeio & Tapelaxd Iooddvapa 1.699.513 - - 1.699.513
Aowég Makporpofecpec ATonthoelg - - 17.494 17.494
Yhvolo 12.613.060 - 28.562 12.641.622

- Emrokiokog kivovvog

O emrokiokdg Kivovvog dev emnpedletl Ta ypnuatootkovopukd ototyeia g Etaipeiog
AOY® TG UM VTOPENG GYETIKMV YPTLOTOOIKOVOLIK®V HECHV 1) E£MTEPIKOV dAVEIGHOD.

- ZOVOALOYROTIKOG KivOUvog

O «Vplog GYKOG NG EUTOPIKNG dpactnplotntag g Etaipeiag mpaypoatonoteiton og
evpw. 261000, GTOV KAASO VOLTUCPUAIGEDV VILAPYEL KOl EUTOPIKT OPOCTNPLOTNTO CE
dordplo H.ILA. amd tv omoia mpokvdmtel 1060 omaitnorn oto Evepyntikd 6co ko
vroypéwon oto [adntuco. [Mapdriinia, n Etoapeio dwatnpel ypnpatikd dwbéoipo o
Eévo Nopopa yo v e&umnpétnon g o¢ Gve dpactnplotTrag.

H Awiknon mapakorovbet dapkidg v €kbeon e Etapeiog oe cuvalioypotikong
KIVOLVOUG.

40



MARSH E.N.E. MEZITEZ AZDAANIZEQN
Emoteg Xpnuotootkovopukés kataotdoelg g 3 Ing Aekepppiov 2017 cvpeova pe ta ATLX.A.

Kdébe Svvar) mpoomdbeio  katafdAleTor ®GTE 1 AMOS0CN TOV  OVOTEP®
AVOQEPOLEVOV OGPAMOTPOV VO, TPOYLLATOTOIEITOL OGO TO OLVATOV TO GUVTOUO, LETA
v glompaln Tovg ®oTe vo TePlopileTat 0 GVVAALXYHOTIKOG KivOLVOG.

Eniong, oe mepimtwon mov kpiel amopaitnto, m Etopeio pmopel vo €pbel oe
OULVEVVONON LE TNV UNTPIKN TNG £Topeia Yo chvoyn cOUPACNG OVTOALAYNG EVP® LE
doAapo.

5. 'Ecoda ané [Ipopun0Beiec ko Aovég epyacieg

Ta é6000 amd TOPOYN VINPESIOV AVOADOVTOL MG EENG:

"Eco0d0 andé [popn0eieg kon Aowréc epyaoieg 31/12/2017  31/12/2016

[TpounBeieg [Mopaywyne AcporoTpwv 3.491.028 4.241.128
Apo1éc supovientik®dv Ynpeoidv 560.290 400.679
[Tpobmoloyiouéva €60da mpounHerdv 455.256 629.938
Xyvoro 4.506.574 5.271.745

Ta tpobmoroyiopéva £6000 Tpounfetdv apopoHly 0E00VAELUEVO €600 Y10 VTN PEGIES
peotteiog mov £yovv mapacyedel péca oty ypnon Kot yu TG omoieg £xel cvvapei
OYETIKO aoPOMOTNPO SLUPOAO0  peTald TG GLVEPYALOUEVNG OOQOAICTIKNG
etapeiog kot Tov meAdT, T0 0moio WoTdG0o dev €xel mapaAnebel and v Etapeia
HEYPL TO TEAOG TNG XPTONG.

6. Xpnpatoowovopikd ‘Ecoda

Amotelovv emi TG ovciog £6000 TOK®V KOTAOEGEDY OYEMG MG AKOAOVOMG:
31/12/2017  31/12/2016
Toxol KatabEécewv OYeme 0 114

2VvoLo 0 114

7. Adra 'Ecoda/EEoda Expetairievong

H avéAivon tov kovovAiiov €xel og akorovOBmG:

Alra 'Ecoda / (E€oda) Expetairevong 31/12/2017 31/12/2016
"Ecoda [Tapemopevav Acyoidv 418.440 478.461
[TpoPAréyerg Apopav oe etanpeieg tov Opidov 3.075
ZUVOAAOYLOTIKES SLOPOPES 805 (47.131)
Aowmd 'Ecoda / 'E€oda ExpetdAievong (18.815) (576)
Xyvoro 400.430 433.829

Ta £0000 mapemdUEVOV acyoMdV agopovy £coda ¢ Etaipeiog and daveioud tov
TPOCOTKOL TG o€ AAAeg Etaupeieg Tov Opidov odAd Kot emavatipordoynon e£60wmv
¢ etapiog oe ocvvdedepévn oto Hvopévo Bacilelo mov apopd ™ oelaymyn pog
[Movevpomaikng Zuvavinons TOV avATUTOV CTEAEXOV TNG £TOLPTOG.

8. Kéotog [loioewv

H avéAivon tov kovovAiiov €xel oG akorovOwg:
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31.12.2017 31.12.2016

ApoBég Ipoocwmikov kot ££00a 1.782.226 2.416.621
Apo1Péc kat ££00a eheVBEP®V EMAYYEALATIOV 178.784 158.032
Evoikia 86.087 96.943
AmocBéoeig 18.717 8.168
"E€oda petapopdv kot Ta&eidimv 44.656 77.422
dopot 1€ 2.970 4.123
"‘E€oda ITpopunOeidv 694.913 721.518
Apo1féc kot mapoyEg Tpitwv 448.921 606.534
TnAemkowmvieg 30.180 14.811
Emiokevég kot cuvtnpnoelg 25.454 21.118
Awdpopa "EEoda 195.804 167.346
[TpoPAreyelg yia emoPAAEIC OmOLTHOELS 24.972 19.061
Xyvoro 3.533.684 4.311.696

Ot opoféc kot mopoyés TpitwV mMEPAAUPAVOLY KOTA KUplo AOGYO VINPECies
SLOKNTIKNG KoL UNYOVOYPOPIKNG LTooTPiEng Tic omoieg éaafe m Etaipeio amd
Marsh LTD UK, xaBd¢ kot vanpecieg AoyioTiki|g vroot)piéng amd Ty UNTPIKn
etoupeia péosm ™ Marsh LTD UK.

Ta Jduweopa €Eoda mepthapPdvovy £€va GUVOAO KOTNYOPLOV damavAV  OTMG
Kowoypnoteg domdveg OUOPES EAEYKTOV, ovvepyeiov KOOBAPIGHOV,  TEXVIKOV
aceoAeiog, ££0d0 amodNKevoN G KAT.

Ot apo1Pég kot €000 TPOoGMOTKOD TEPIAAUPAVOLV OVAAVTIKE TO TOPAKAT®:
31/12/2017 31/12/2016

MicBodocia 1.169.353  1.667.486
Ewopopég Kowvovikng Acpaiiong 313.876 346.245
[poPAréyelg Atolnuioong [Ipocwmikod Adyw

Amoy®pnong and v Yrnpeoia 290.114 73.259
[Ip6Preyn ekTaKTOV OLOPOV 219.088 274.558
Acpdamotpa [Ipocomikod - Opadkod TIpodypoppo

Yyeiog 50.795 55.072
Xyvoro 1.782.226  2.416.620

To 2017 n Etoupeio omacyorel xatd péco 6po 45 gpyalopevovg (2016: 53
epyalouevoug).
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9.’E€000. AlowknTIKNG AgtTovpyiog

To droumtikd k6ct0g TG Etanpeiog avardetor wg akoAovdmg:
31/12/2017 31/12/2016

Apoféc kar £€0da ITpocmmukon 816.000 742.000
Evoikia 46.000 45.000
Avdpopa EEoda 25.000 44.000
AmocBécelg 16.000 15.000
XOvoio 903.000 846.000

Ta owpopa £E0da meprlapuPdvovv €va GOVOAO  KOTNYOPL®V OOmOVOV  OTT®MG
KOWwOYpNotes Oamives, OpolBég eheyktmv, ovvepyeiov kabapiopod, TE(VIKOV
aceareiag, ££0da amodnKevong KA.

Ot apoBég kat £€000 Tpos®mIKOD TEPIAAUPEVOLV AVOALTIKE TO TOPOKATO:

31/12/2017 31/12/2016

MicBodocia 537.000 549.000
Ewopopéc Kowvaovikng Acpdiong 103.000 80.000
Amolnuioon ardivong 0 0
[Tp6PAreym ektdKTOV OpOPDdV 168.000 105.000
Acopdamotpa [Ipocomikod - Opadkod TIpodypoppo

Yyetog 8.000 8.000
XVvolro 816.000 742.000

To 2017 m Ertopeio omaoyorel xotd péco o6po 45 epyaldupevovg (2016: 53
epyaloUevVoug).

10.’E&ooa Asrtovpyiog AvaBeong

[Tpdkertan eni g ovoiog Yo ££000 VITOSOYNG Kot PLAoEeviag.

"E€oda Agrtovpyiog
Awa0gong 31.12.2017 31.12.2016
"E€oda Yrodoymg ko
dloeviag 126.334 15.195
XVvvoro 126.334 15.195

Ta £€E0da vrodoyng ko eroleviag mepthapfdvouv kot ££000 cuvedpiwV TOGOL
116.377,31, 1o omoia emavatiporoyndnkav ce cuvdedepnévn etopio oto Hvopévo
Baoileo kot apopov ) deEaywyn pog [avevponaikng Zuvavinong Tov avotaToy
oTEAEYDV TNG eTALPiOC.

11. Xpnpatoowovopikd E€ooda
31/12/2017  31/12/2016

'E&oda Tpamelikdv Zovariaydv 9.752 9.361
Aowrd Xpnuototkovoutkd EEoda 417 559
Xyvoro 10.169 9.920
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H Ertoipeio dev ypnuatodoteiton and e&mtepikd daveiopd. To kdplo pépog twv ev
AMoym €£00mv apopd oe €000 eKTEAEONC TPOUTECIKMY GUVOALAY®DV KOl Ol0THPNONG
EYYUNTIKAOV ETIGTOA®V KOANG EKTEAECTG GUUPOONC VITEP TPITOV, KLUPIWG TEAATMV TNG
Etaipeiog yia 11¢ ac@ariotikég vanpeciec mov mapéyel n Etopeio otovg merdteg g,

12. ®6pog Evcodnpatog

H emPdpovon ¢ xKatdotaong GUVOMKOV €600mMV e POPO EICOONUATOC AVAAVETOL
0G EENG:

31/12/2017  31/12/2016

®opoc Ercoonpartog (93.744) (169.074)
Avapariropevn Goporoyia (12.843) 7.690
Ddopoc [Ipornyovpevng Xpnong (6.670) -
Xvolro (113.257) (161.384)
Eoappoctéog ®oporoyikdc Xuvteleotng 29% 29%
[paypotikoég Doporoyikdg ZuVTEAESTNG 32% 31%
31/12/2017 31/12/2016
Képon mpo ©épwv 333.817 522.876
Dopog e PAcT TOV EQPOPLOCTEO POPOLOYIKO GUVIEAEST (96.807) (151.634)
Enintoon and v aAlayr Tov poporoyikod cuvieAeotr| otnv EALGSa
Mn ®oporoyikd Exmumtdpevec Aambveg (9.780) (7.865)
Aowmég Aapopég - (1.885)
Dopog [ponyoduevng Xpnong (6.670)
Dopog pe Bdon Tov TPEYRETIKO QOPOLOYIKO GUVTELEGTH 113.257) (161.384)

Me gpappoyn amd to poporoywkod £€tog 2015 kot epelng, 0 PoPorOYIKOG GUVTEAEGTNG
Tov gtapev oty EALGda avénnke oe 29% amd 26% mov ioyve amd 1.1.2014,
KATOMV TPOTMOTOINOoNG TOV GYETIKOV datdéemv g mapaypdeov 1 tov dpbpov 58
tov N.4172/2013 amd v mopdypago 4 tov dpbpov 1 tov 4334/2015.

13. Evoopora Ieprovoroka Xtovysia
H Etaipeio dtaBétel oty mApn KuptoOTNTa TG LETAPOPIKA HECO, EMUTAN KOl GTOLYEID
Aomov e€omhopov. Ag drabétel kuptOTTA €Ml KTIPIOV Kol AKIVITOV TOV YPOPEi®V

™mge, £yl mpoPel Opwg o€ mpocnkeg kat Pertidoelg oe robopévo akivnta Tpitov pe
avtiotoyn mayloroinomn tov v Adym e£60mV.

Behtidosgig o¢

Xvvolo

599.972
27.720

, . Emumho ko
mobopéva Metagopikd .
, . Aourog
aKivnta Méoa .
, E&omhopnog
TpiTOV
A&ia Ktong
Ynorouro 1/1/2016 180.812 27.782 391.378
[pocbnkeg - - 27.720
Moioeg & Awaypoapéc - - (35.362) (35.362)
Yrérouro 31/12/2016 180.812 27.782 383.736
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Yvoompevpéves Amocfécelg
Ynorovwo 1/1/2016
[MoAoelg / Awypoapég
AmocBéoeic Xpfong
Yréhovro 31/12/2016

Avamoocpsotn ofia
31/12/2016

A&ia Kmiong
Ynorovro 1/1/2017
[Ipoobnkeg

[MoMoeig & Aaypoeéc
Ynérovwo 31/12/2017

Yvoocmpevpéveg ATocBécerg
Ynérovwo 1/1/2017
MoAncelg / Alaypagég
AmocBéoeic Xprong
Yréhovro 31/12/2017

Avaroopsotn oia
31/12/2017

(180.811)

(180.811)

[t

180.812
169.792
(180.812)
169.792

(180.811)
180.811
(7.186)
(7.186)

162.606
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(7.621)

(2.778)
(10.399)

17.383

27.782

27.782

(10.399)

(2.779)
(13.178)

14.604

(343.772)
32.774
(13.634)
(324.632)

59.104

383.736

67.668
(56.877)
394.527

(324.632)
56.820
(21.517)
(289.329)

105.198

(532.204)
32.774
(16.412)
(515.842)

76.488

592.330
237.460
(237.689)
592.101

(515.842)
237.631
(31.482)

(309.693)

282.408

Ot mopomdve omocPBECEI ¥pNoNG TEPIAAUPAVOVTOL ETUEPIGUEVES GTO. KOVOUALL
"E€oda Atourknrikng Asttovpyiog kot Kootog [oincemv g Katdotaong Xvuvolikon

Ewsodnparoc.

14. Avia [Ieprovorokd Xtoryeio

Aia Ktiong
Ynohowro 1/1/2016
[TpocOnkeg

[MoAncelg / Awypapés
Ynorowro 31/12/2016

Yvoompeopéveg Arocféocerg
Ynérouro 1/1/2016

[MoAocelg / Awypagég
AmocBéoelg Xpnong

Ynorowwo 31/12/2016
Avanoofeotn aio 31/12/2016
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A&io Ktong

Ynorowro 1/1/2017 103.743
[TpocOnkeg -
[MoAocelg / Awypagég -
Ynoérouro 31/12/2017 103.743

Yvoompevpéveg Arocfécerg

Ynérowro 1/1/2017 (98.403)
[MoAncelg / Awypoapés -
AmocPéoeig Xpnong (3.236)
Yroiouro 31/12/2017 (101.639)
Avaroopeotn ofia 31/12/2017 2.104

Ot mopambve omocPecels ypiong mePAOUPAVOVTOL ETUEPIGUEVEG GTO KOVOVALN
‘E€oda Arowkntikng Asttovpyiag kot Kéotog [oincewv g Katdotaong Zvvoiikon
Eiwcodnpatoc.

15. Aowtéc Maxkponplo0eopeg Amartioglg

[Ipdkettar yioo dOGUEVEG €YYUNOELS KLPIWG EVOIKI®OV YPOPEI®V KOl HETAPOPIKMOV
HECOV.

31/12/2017 31/12/2016

Aocpéveg eyyonoelg 19.694 17.494

16. Antortoeis amwd Avapairopevn Poporoyia

Empapoven Ynéhouro

Avafariopeveg Ynéhouro Empapuvon

Dopolroyikég Arartioels / "Evapéng otnv Katdortaon ;Z;](;a , ANéng
Yroypeoosig 1/1/2017 Amotehsopdtoy g M 31/12/2017
2uvTa&lodoTiKéG Kot GALEG

TOPOYEG LETA TNV €000 OO 38.139 (22.105) (12.739) 3.295
™V vrnpecio

Aowég Tpofréyerg 23.290 9.261 0 32.551
Anutosc and

Avoparréuevovg Pépovg 61.429 (12.844) (12.739) 35.846
Avafariopeveg Ynéhouro Empapuvon Empapoven Ynéhouro
Dopolroyikég Arartioels / "Evapéng otnv Katdortaon ;Z:‘Ja , ANéng
Yroypeoosig 1/1/2016 Amotehsopdtoy g M 31/12/2016
2uvTa&lod0TiKEG Kot GALEG

TOPOYEG LETA TNV €000 Ol 54.094 (9.721) (6.234) 38.139
™V vrnpecio

Aowrég Tpofréyer 5.879 17.411 - 23.290
Anutosc and

Avafarriopevovg Popovg 39.973 7.690 (6.234) 61.429
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H Awixnon g Etapeiog extipd 601t 1 avapfariopevn gopoAoyikn anaitnon tng 31
Agxepfpiov 2017 etvar avaxtiowyn, Pacilopevn oe ekTiunoelg 0Tt 6to puéALOV Oa
vapEovy  @oporoyntéa KEPON mov glval SLVOTOV Vo GLUYNELEO0LV pE KAOE
kamnyopia {nuov eni towv omoiwv oynuatiletor avaBaAlopevn  QOPOAOYIKN
amoitnon.

H Etopeio éxel copyneicel T omoLtioelg Kot DTOYPEDCELS amd OVAPOAALOUEVOLS
@OpPOVE, OEOOUEVOL OTL Ol TOTIKEG (QPOPOAOYIKEG OPYES TOPEXOLV TO OIKOUMUO
CUUYNOIGLOD TMV OTULTHGEMY KOl VITOYPEDCEMY OO KUPLO (POPO EICOONLOTOG KoL
€POCOV Ol OTOLTNOELS KOl LIOYPEMOELS Amd aVOPAALOLEVOLS POPOVS OPOPOVV TNV
1o oporoytkn apyn.

17. Ilehateg kKo Aowtég ATt oELG

31/12/2017 31/12/2016

Xpemoteg AGQaAIcTpOV 7.277.381 10.478.761
[TpoPAréyerg Emopoaidv Amoitcemv (262.830)  (237.857)
Aowmég Amontoelg 7.284 31.284
Aowég [poxoataforég 7.914 11.420
‘Ecoda Xpriong Elonpaktéa 455.256 629.939
Xyvoro 7.485.005 10.913.547

Ot amoutnoelg and ¥pe®oTeg 0oPAAGTPOY, TANV AVTAOV Yo TIG omoies £xel AneOel
npoPrleyn emoparelag, Bewpodvtal ElGTPAELES.
Ta €c0da ypnomg eompaktéa agopodv amottioels and dedovAevpévo £€6000 Yia
VANpeciec pectteiag mov Exovv mapacyedel pEco otV ¥PNON Kot Yo TIC OTOieg EYEL
oovaplel  oxetikd acpolotTipro  ocvuPoioo  peta&h Mg cvvepyalouevng
ACQOAICTIKNG ETOPELNG KOl TOV TEAATN, TO OTOI0 MOTOGO dgv £xel TapoAinPBel amod
v Etoupeia péypt 1o 1€Aog g xpnong.
31/12/2017 31/12/2016
IIpofreyn emo@arav anartioemv Evapng ypioemg (237.857)  (218.796)

AmelevBépwon - -
Awaypoapéc Xpfioemg - -
[IpoPréyeig Xpnoewmg (24.973) (19.061)
[popreyn eMoQaAOV 0TOLTHOEMV TEAOVG YPNGEMS (262.830)  (237.857)

18. Aravtioseig amd Popo Ercoonqpartog

31/12/2017 31/12/2016
Amonmoelg and mpokatooAr] POPOV EIGOONUATOG - -

Aourol TapaxpatoHUEVOL POPOL 11.068 11.068
ATOUTNGELG OO TIGTOTIKO OPO EIGOONLOTOC 85.050 -
XVvolro 96.118 11.068
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19. Taperoka dr0éc1po Ko 160dVva .

31/12/2017 31/12/2016

Tapeio Emyeipnong 105 323
Koartabéoeig oOyewc oe Evpm 728.407 997.300
KotaBéoeic Owemg og Zévo Nopoua 292.172 701.890
XVvolro 1.020.684 1.699.513

Ta Aoyiotikd vroéroma Tov TOUEIOL KOl TOV TOUEWKOV 1600VVAN®V Tpoceyyilovv
v gdAoyn a&io Toug Katd v 31.12.2017.

Onmg avopEpeTor Kot 6TNV ONUEIOT TOV TIGTMOTIKOD KVOHVOL, DILAPYEL OTLOVTIKT
OLYKEVIPMOT TOTOTIKOD KIvdOVOL MG TPog T Topelakd obéoa g Etopeiag,
KaBog n mieoynoeio awtdv (Tocootd 53%) éxel katotebel oe Aoyaplacpovg piog
Tpanelag, tTng HSBC Bank Plc. Qot660 dev avapéverot va mpokdyouv {npég yio v
Etapeia, Ady® TG 1kavomomtTikng TOTOANTTIKNG kovotnTog TS £V Adym Tpdamelag,
n omoio oOuewva pe tov oiko aflohdynong Standard and Poors (S&P) éyet
a&lohdynon AA-.

20. Eropwké Kepaiaro

31/12/2017
AprOpog Aéia Yvvoikn Aia
Eraipog Meproiov Meproiov Kegparaiov
MMC REGIONAL EUROPE
HOLDINGS B.V. 620 €30 € 18.600
MMC 20 €30 € 600
Xyvoro 640 €19.200
31/12/2016
Ap@pog Atia Xuvolkn Adia
Eraipog Meproiov Meprdiov Keparaiov
MMC REGIONAL EUROPE
HOLDINGS B.V 620 €30 € 18.600
MMC 20 €30 € 600
Xyvoro 640 €19.200

To etopucd kepdrato ivar oAosyeEP®S KATARANUEVO.
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21. Aowtd AmoBgpaTtika

31/12/2017 31/12/2016

Toaxtikd AmoBepoticd 6.400 6.400
fg(c’)c;(lsuarma amd £6000 PoporoYNOEVTA KATA E101KO 73790 73790

AmoBepoticd Ymoypedoewv amd Tpoypappoto
TPOKAOOPICUEVOV TTAPOY DV
XVvolro 138.968 107.777

58.778 27.587

Toktikd AmoBepotiké: ZOpeovo pe 1o apbpo 24 tov N. 3190/1955, emnoing
apatpeitar 0 5% TovAd IGTOV TOV KOOOPAOV KEPIMV TPOG GYNUOATIGHO TOKTIKOV
aroBepatikov. H apaipeon avtn movet vo eivot voype®tikn 6ty avtd etdost to 1/3
TO TOKTIKO amofeatiKd Tov eTaupikov Kepaiaiov. Xtnv Etaipeia n vmoypéwon avtn
&xel KoAvEOel Kot mG €K TOVTOL 0ev oynuatiletol EMTAEOV TAKTIKO amofepatiko.

Amo0gpoTiKd 06 £6000. PoporoyN0ivTa KaTA €101K6 TPOTO: To TOGO AVTO CPopd
£€6000 TOK®OV oL £Y0VV Poporoyndel otV TnyN TovG, pe Tapakpdnon eopov 10%
70 £T0G GTO OO0 TPOEKLYAV.

Amofepatiké Ynoypewoewv and npoypdppoto npokabopiopévov mapoy®v: To
amofepotikd avtd €xel dnpovpyndel coupwva pe TG datdéels Tov avabewpnuévov
AAIT 19 xou eumepiéyel To avoAoyloTIKG KEPON Kou CNUEG TOV TPOYPOUUAT®V
KoOOPIGUEVOV TPOYDV.

22. Yoype®@oels and Tapoyés 6T0 TPOCMTIKO
31/12/2017  31/12/2016
Tpofreyn amoGnpioong xpocwmikol 272.678 331.034
AOY® €660V amd TV VINPEGIN

Xyvoro 272.678 331.034

H Eropeio  vmoroyiler mpdPreyn v oamolnuioon  mpocwmikod  Ady®
oLVTa1000TNONG Y10 TOVG VITOAANAOLG TG, Ol oToiot £xovv dikaimpa otV elompadn
evog epdmal mocol pe Pdaon tov aplBpd TV ETOV LANPECIOG KOl TOL EMUTESOL
apopng Katd tnv nuepounvia g cvvtasloddTons, £POcOV aVTol GuveXicovy va
TPOGPEPOVY TIC vanpecieg toug oty Etapeio puéypt v mpoPremodpevn nikia
ovvtaEloddtong, odupove pe v gpyoatikn vopobesio oty EAAGda. Ot
vroypedoels amolnuinong Adym cvvtatioddtnone cuvnbmg exBétovv v Etaipeia
0€ OVOAOYLOTIKOVG KIvOUVOLS, Ommg o kivouvog emitokiov Kot o kivouvog piehot. Qg
€K TOVTOL, pio peimon oto TPOEEOPANTIKO EMITOKIO OV YPNOLUOTOIEITAL Yo TOV
VIOAOYIOUO TG TAPOVGOS AEI0g TOV EKTILOUEVOV LEALOVTIKOV TAUELNKADV EKPODV 1)
pe avénomn oe peAlovtikotg oot kabag kot otov tAnfmpiopd, o avéncovy Tig
VROYPe®SELS amolnpinong A0y cuvtatloddtnong tov Tpocmmikov ¢ Etaipeiog.

O1 voype®GEeLg TOL TPOEPYOVTOL O TNV TPOPAEYT] amolnmONS TPOCOTIKOD AOY®
€EO600V amO TNV VINPECIO ATOTILMVTIOL HE OVOAOYIOTIKEG HEAETEG, TOL EKTOVOVVTAL
amo aveEaptnTovg avoroyiotéc. H tedevtaia avoloyioTikn LeAETN TPy LOTOTOWONKE
t0 Agkéuppro tov 2017.
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O vroypemoelg and mpdPreyn amolnpioong mpocomikod Adyw €£d6dov omd v
VANPEGIO EKTILMVTOL UE AVOAOYIOTIKEG HEBOOOVE e TNV XPNON TOPASOYDV YO TO
emtokio  mpoeEdeAnong, Tov TANOwpopo, TV ovénomn omodoymdv Kol TNV
avapevopevn evomopévovoa epyactokt Cmn. Ot facikéc vmobéaelg mov viobeTOnkay
Yo TNV EKTOVNON TS LEAETNG OVTNG TAPOLGLALOVTOL GTOV TOPAKATE TIVOKOL:

Avaroyrotikég [apadoyéc

2017 2016
[Tpoe&opAntikd Emtoxio 1,50% 1,50%
Melhovtikég AvEnoelg MicOav 1,00% 1,00%
[Mnbwpiopdg 1,80% 1,80%
[TpobmoBécelg kKot Opro nAKiog Avdpeg kot ['vvaikes:  Avdpeg kot Novaikeg:
ovvTa&lod0TNoNg 67 etV 67 etV

H Etapeia kabopiler 10 katdAinAio emtdkio mpoeEdPAnong mov Bo mpémer va
ypnoporombet yoo va vroroyiotel 1 Tapodoa a&io TOV EKTIUOUEVOV VTOYPEDCENDY
and TopPoYEG OTO TMPOCOMIKO o6T0 TEAOG kéBe ypovov. Ia tov kabopiopud tov
KOTAAANAOL  mpoeEopAntikod emitokiov 1 Etoipeio  ypnowomotel  emtdxio
Evponaik®v etoapik®v opoAdY®V VYNANG TOTOTIKNG StofAOUIoNG TOV AmOTL®VTOL
010 vopopo mov Ba xoatafAnBovv ot mapoyxés kot M ANEN Tovg mpooeyyilel ™
SUIPKELL TNG CYETIKNG VITOYPEMOTG GLVTAELOOTNOTG.

H avénon tov amodoydv S1apopeOVETOL OVGLOGTIKA BAGEL TNG £TNO0G GHOAOYIKTG
noMtikng ™S Etaupeiog.

O véAoueg Tapadoyés Pacilovial ev HEPEL OTIG EKAGTOTE GLVONKESG TNG OYOPLG.

H mapovoa a&io g vmoyxpéwong and mpdPreyn amolnuioong tpoconikod Ady®
eE600v amd ™V vnpecia KaBOS Kol £€£0d0 TOV TPOKVTTOLY OO CVTNV Kol EYOVV
EMNPEACEL TOL ATOTEAEGLLOTA YPTOTG AVOADOVTOL GTOVG TOPAKAT® TIVOKES:

Enidpaon oto amoteréopata 31/12/2017 31/12/2016
Koo10¢ tpéyovcac vanpeciog 15.895 20.711
KaBapog toéxog ent mapovcog a&iog

VILOYPEDONG 4.966 7.093
Avayvopiorn KOGTOVG TPOVTNPECiog - -
Aowd 8.253 45.455
Aamavn mov avayvopicdnke ot

xpnon 29.114 73.259
Yopeovio Tapovoag adiog

VOYPEOONS

[Mopovca A&ia Yroypedoewv

evapéng xpnong 331.034 354.667
Koo10¢ tpéyovoac vinpeoiog 15.895 20.711
Toxot - €£0da 4.966 7.093
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Anolnudoeig katafAindeiceg and v

Etoupeia (43.540) (75.398)
AvENON Myo KatayyeMdv coppdoemv

L& GLVOVETIKEG O100IKAGTEG Kol AOITd 8.253 45.455
(Képdn) / Znuid Adym arlaydv og

TOPAOOYES 0 (122)
(Képdn) / Znpid Adym eumeiptkdv

TPOGOPLOYDV (43.930) (21.372)

Mapovoa Aia XpnpatodoToduevev
Ynoypeodoemv
KOTA TO TELOG TEPLOOOV 272.678 331.034

Zop@ovio AouToy GVVOMKOD

E1600NNOTOS

[Toc6 mov avayvopicOnke 6to cuvolKo

£1600M 0L KOTA TNV Evapén TG xpNons 21.49%4 9.680
Képon/(Znud) Aoyw odhaymdv o

TAPOdOYES 0 122
Képom /(Znud) Loyo epmelptkdv

TPOGOPLOYDV 43.930 21.372

YVVOMKO 0G0 (KEPOOG) TOV

avayvopicdnke ota Loutd cVVOMKA

gleodnpota TG xpfong 43.930 21.494
IMoc6 mov avayvepicOnke oto

GUVOMKO €1000Npa kKatd ™) AN ™G

xpnNons 65.424 31.174
Topeovia Kadapig vToxpimong oTov

1G0AOYIGNO

Ynoypéwon katd v Evapén g xpNong 331.034 354.667
Anmolnuoocelg katapindeiceg and v

Etapeia (43.540) (75.398)
Aomdvn mov avayvopicOnke otn yprion 29.114 73.259
Metafoin AomdV GLVOMKOV

ELGOONUATOV ¥PNONG (43.930) (21.494)
Ynoypéwon oc Icorhoyiopéd 272.678 331.034
Baowéc [Mapadoyéc

Emtoxio mpoeEdpAnong 1,50% 1,50%

O mopaxdto mivakoag mapovotdlel v avdivon gvouctncioc yoo kdbe onpovtikn
OVOAOYLIOTIKN TTOPAdOYN TOPAOETOVTAG MG 1 VITOYPEMSN KOBOPIGUEVMDY Tapoy®dV Oa
emmpealotav amd TG UETAPOAES OTIC OYETIKEG OVOAOYIOTIKEG TOPAdOYEG KOTA TNV
nuepounvia Tov 1GOAOYIGHOV.
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. . Avaroyiotikn Yroypéoon
Avoroyrotikég Hapadoyés 31/12/2017
Amotipnon 0rmg To facikd cevaplo g

peréTng

Emtoxio mpoeEdpinong : 1,50% 272.678
AvEnon pebov : 1,00%

Méom HAwcio Zvvtoa&loddtnong : 67

Emtoxio mpoeEdpinong :2,00%

AvEnon webov : 1,00% 250.016
Méon Hukio Xvvta&loootnong : 67

Emtoxio mpoeEdeinong : 1,00%

Avénon ebov : 1,00% 297.853
Méom HAwcio Zvvta&roddtnong : 67

Emtoxio mpoeEdpinong :1,50%

Avénon webov : 1,00% 280.113
Méon Hukia Xvvta&looodtnong : 65

Emtoxio mpoeEdpinong : 1,50%

AvEnon pebov : 1,00% 264.387
Méon HAwcio Zvvta&roddtnong : 69

H emyeipnon, mépa and ) cvpuPatiky] vroypémon mov €xel PAGEL TNG 1GYLOVGOG
vopobeciag, 0ev €yel emionua 1 AVETION O EVEPYOTOGEL KOVEVO EO1KO TPOYPOULLLOL
TAPOYDV TPOG TOVS £PYALOUEVOLG TNG, OO TO OTOI0 TPOYPOLLLO VO OEGUEVETAL Y10l
TOPOYES GE TEPUTTOCELS OTOYWPNGEMV EPYULOUEVOV.

23. llpopunBcvtéic kKo Aowméc YToypemoelg
31/12/2017 31/12/2016

Mepiopata [TAnpotéa 47.125 14.249
[TpounBevtég Ardpopot 346.352 400.714
'E&oda Xprong Asdovievpéva 345.781 455.583
Ymoypemdoelg and ¢Opous Kot TEAN 186.110 192.681
O@elég mPOSC AGPAAGTIKOVG OPYOVIGULOVG 89.400 90.481
Aowméc Y oypemcelg 34.390 85.025
XVvolro 1.049.158 1.238.733

Ta £€€00a ypNoNG dd0VAELUEVO OLPOPOVY KLPIMG TO SEGOVAELUEVO UITOVOLS TTPOG
vraArnlovg g Etoupeiog (31.12.2017: € 250.122, 31.12.2016: €368.811), kabng kot
Aoud dedovAievpéva, ££0d0 XPNONG Yo EVOIKLA, AOYOPLACUOVS KOG MOEAELNG Kot
APOPBEG OPKMTMOV EAEYKTMOV AOYIOTMV.

O1 Aowég vVoype®SEIS APoPoHV KUPIMG 0mod0YEG TPOSOMTIKOV TANPMTEES Kol £5000
EMOUEVOV YPNCEDV.

24. YoypeOGELS 6 0OPUAGTIKES ETUPELES KON OIKALOVY0VS TPpOoun 01V

Ol VTOYPEDCEIS GE OCPAAOTIKEG ETOPELEG KO OIKOLOVYOLS TPOUNDEIDV avaADOVTAL
OG EENG:
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31/12/2017 31/12/2016

Ymoypemdoelg o€ 0GPUMOTIKEG ETOUPETLEG 6.200.694 9.588.969
Y oypedoelg 6e d1kalovy)ovg Tpounfedv

(ITpdxtopec - AGOALEIOUEGITEC) 346.323 354.519
XVvolro 6.547.017 9.943.488

Q¢ pecitc aceaiicemv N etapeio vwoypeovTol o gBdopadtaio faon va amodidet
OTIS OGQPUMOTIKEG ETUIPEIES TAL ACPAAMOTPO TEAATAOV TNG TO. Omoilo £XEL EIGTPAEEL.
Kopio vopuxkn vroypémon dev vepiotatal yuo v etaipeio oe KataoAn ac@aricTpov
T omoia dgv €xel elompael amd toug meAdteg 6. To 1010 1oyveL Ko oty Tepinton
Katafoing pepdiov g mpounbeldg g pe TN pope1 vmo-mpoundeng oe tpito
ouvePYATN.

25. Mepiopato

H Awyepiotpia g Etanpeiog mpoteivel ) dwavoun pepiopatoc, To mocd tov omoiov
Ba amopaciodel and v Taktikn evikn Zovérevon tov Etaipov.

26. Aporpéc aveaptnrov Opkomtov Ereykti) Aoyrot

H ekeyktikn etarpeio Deloitte Avaovoun Etapia Opkotov Eheyktov Aoyiotdv ntav
0 VOUHOG OVEEAPTNTOC 0PKMTOC EAEYKTNG AOYIOTNG Yo TV ¥pnon mov €anée v 31
Agxepppiov 2017. To ido ioyve kot yio ) xprion mov €ane v 31 AekepPpiov 2016.

Ytov mapokdto mivako ameikoviCovior ot GuvoAlkéc Kabapés apoPés, yopic O.ILA.
Kol Aot €€000 dlevépYelng €AEYYXOV, Yl TIG VANPEGIEC MoV mopacyEdnkay otnv
Etaupeio:

2017 2016
Apolpég  mov  ypedOnkav  yuo  TOV
VILOYPEDTIKO éleyyo OLKOVOULIK®MV
KOTOGTAGEDV 28.000 24.000
Apo1féc mov ypedBnkav yio T0 POPOALOYIKO
TGTOTOMTIKO GUUULOPOMONG 13.500 13.500
Xyvoro 41.500 37.500

27. Xvvarhayég pe Xovoedepéva Mépn

H untpwn ™c Etapeioc katd v 31 AskeuPpiov 2017 givon n eroupeioc MMC
EUROPE HOLDINGS BV 1 omoio koatéyet pepidto 97% 7tov etopuod g
kepoaiaiov. H Etapeia avikel otov Opiho Marsh & McLennan Companies.

H Etaipeia mpaypatonolel cuvaAlayég e ta cuvoedepuéva LN oto. cuvnon Tiaicio
TOV EPYACIOV TNG Kal o€ Kabapd epmopikn Pon.

O 0yKog cLUVOAAAYDV pe Ta cuvoedepuéva puépn ¢ Etapeiog kot ta vrolowta 6to
TENOG TNG YPNOMG avarlvovTol g eENG:
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INPOMHGEIEX | AMOIBEX g‘/HAITHZEI
ENIXEIPHZH EZA(I) /A\;)IHA EEA(I) QL)IHA ggll S)XPE o

MARSH SA-FRANCE 6.002 - (26.220)
MARSH LTD-UK OPERATIONS 279.278 - 8.296
MARSH LTD (NORWICH) (10.346) - (83.217)
GUY CARPENTER & COMPANY LTD. 1.250 - -
MARSH HONG KONG 37.483 - (158.494)
]1\3/1RA§I\SIEI HB)ROKERS LIMITED (CYPRUS 30 863 - (68.711)
MARSH GmbH 259 - (2.107)
CARPENTER TURNER SA 17.885 - 3.283
MARSH S.P.A. 7.510 - -
MERCER (SWITZERLAND) S.A. 287.934 - 36.117
MERCER (US) INC. 8.351 - 8.351
MERCER LTD 2.500 - 3.557
MARSH BROKERS LTD 75.993 - ;
MERCER (US) INC. 1.419 - :
MARSH UTA 1.911 - -
MARSH USA (MEMPHIS) 2.117 - -
MARSH HONG KONG 1.849 - 1.849
MARSH AFRICA 22.169 - -
MARSH USA CINCINNATI OFFICE 1.546 - 1.546
MARSH GmbH 61.690 - 9.909
MARSH SA-FRANCE 11.063 - 4.271
MARSH NEW YORK 33.246 - 12.901
MARSH UK. 55.275 - 16.662
MARSH UK. 130.506 - -
MARSH DENMARK 1.309 - -
MARSH CHICAGO 6.411 - 2.421
MARSH BRUSSELS 3.233 - 821
MARSH PHILADELPHIA 10.059 - 6.260
MARSH (LOS ANGELES) 1.587 - 1.162
Marsh B.V. 1.408 - 461
MARSH EOOD 13.255 - 1.500
MARSH (ATLANTA) 293.166 - ;
MARSH MINNEAPOLIS 922 - -
MARSH SAN FRANCISCO 9.614 - 1.812
MARSH PORTLAND 1.969 - 1.969
MARSH KOREA 3.213 - -
MARSH INC. (PITTSBURGH) 2.517 - 1.735
MARSH STUTTGART 1.150 - -
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MARSH INC. 2.150 - 2.150
MARSH NEW JERSEY 1.382 - -
MARSH INC.(GRAND RAPIDS) 3.776 - 2.532
MARSH INC. (SYDNEY) 565 - -
MARSH INC.(MISSOURI) 1.465 - N
MARSH USA (WASHINGTON) 2.528 - -
MARSH USA - CLEVELAND - - 1.459
MARSH SPOLKA z.0.0. - - 3.524
MARSH AUSTRIA 1.800 - -
MARSH LTD ITALY - 8.580 (18.041)
MARSH GmbH - 4.501 (9.763)
MARSH SA Madrid - 4.039 (4.039)
MARSH SIGORTA VE REASURANS - 40 45
(Turkey)
MARSH CHINA - 4.636 (18.797)
MARSH BROKERS LIMITED - 37.396 (5.458)
PI INDEMNITY CO LTD - 2.617 -
MARSH LTD UK - 421.588 395.114
H avtictoryn avédivon yia to 2016 €xel OTmMG 6TOV TOPAKAT® TIVOKOL:
LYNAAAATEZ ME LYITENEIZ ENIXEIPHIEIZ
EXOAA AOIMA (YIIOXPEQXEIL)
EE0AA
MARSH SA-FRANCE 5.358 - (19.661)
MARSH LTD-UK OPERATIONS 387.197 - (727.555)
MARSH LTD NORWICH 299.431 - (342.378)
GUY CARPENTER & COMPANY LTD. 1.336 - -
MARSH HONG KONG 24.860 - (125.932)
MARSH BROKERS LIMITED 46.239 - (31.929)
MARSH GMBH 1.180 - (7.243)
CARPENTER TURNER 2.858 - (560)
MARSH S.P.A. 10.181 - -
MERCER (SWITZERLAND) S.A. 426.391 - 36.117
MARSH BROKERS LTD 43.080 - 16.555
MARSH UTA 2.095 - -
MARSH GmbH 16.248 - 13.025
MARSH SA-FRANCE 12.746 - 787
MARSH NEW YORK 20.100 - 19.808
MARSH UK. 47.096 - 24.731
MARSH DENMARK 1.212 - -
MARSH CHICAGO 3.645 - 1.432
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MARSH BRUSSELS 3.194 - 3.194
MARSH PHILADELPHIA 10.430 - 1.003
MARSH (LOS ANGELES) 1.344 - -
Marsh B.V. 5.450 - 1.316
MARSH EOOD 760 - 2.260
MARSH (ATLANTA) 339.366 - -
MARSH MINNEAPOLIS 626 - -
MARSH SAN FRANCISCO 13.090 - 8.340
MARSH PORTLAND 1.931 - 1.931
MARSH KOREA 3.439 - -
MARSH SPOLKA z.0.0. 1.209 - 3.524
MARSH INC. (PITTSBURGH) 3.026 - 3.026
MARSH STUTTGART 935 - -
MARSH INC. 2.448 - 2.448
MARSH NEW JERSEY 2.795 - 1.577
MARSH INC.(GRAND RAPIDS) 1.819 - -
MARSH INC. (SYDNEY) 613 - 613
MARSH INC.(MISSOURI) 1.534 - -
MARSH AUSTRIA 1.000 - -
MARSH NORWAY-OSLO 1.329 - -
MERCER (US) INC. 23.700 - -
MARSH ISRAEL 23.364 - 23.364
MERCER DEUTSCHLAND GmbH 500 - -
MARSH LTD ITALY - 9.461 (29.053)
MARSH RISK CONSULTING ITALY - 89.000 -
MARSH GmbH - 6.936 (10.251)
VARTTIVE) DO (NON . 14.248 (23.929)
MARSH UK - 94.154 (9.154)
MERCER MUNICH - 4.640 -
MARSH CHINA - 4.880 (2.803)
MARSH BROKERS LIMITED - 29.239 (76.022)
MARSH ROMANIA - 3.000 (3.000)
PI INDEMNITY - 3.099 -
MARSH LTD UK - ALLOCATIONS - 452.186 (395.114)

Ot apo1Pég Kot o1 epyodoTikég 16QopEG ota PLEAN TG d1oiknong ¢ Etapeiag yio v
nepiodo mov €Anée v 31 AekeuPpiov 2017 avépyovrav oe € 288.860,85 (2016: €

292.673).

Tnv 31.12.2017, kaBdg ko v 31.12.2016 dev vapyav dGveld Tpog cuvdedepéva

HEPT.
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H Etaupeio dev éxet gite mapdaoyet, eite AAPel eyyvnoelg 1| OEGUEVGELS OTOLOVONTOTE
€100VG TOV VO APOPOVY GUVIESEUEVD LEPT).

Katd v 31 Aekepppiov 2017, kabodg kot katd v 31 AekepuBpiov 2016, n Etaipeio
dgv oynuatice TPOPAEYN Yo ETCPOAAEIG QMOLTHCELS 1| OTolo Vo oyeTileTon e Tood
0QEOUEVO aTtO GVVIEdEPEVA LEPT AOY® Un VTTapENG TETOL0V KIvODVOV.

28. Evogyopeveg YR0oYpeDOEIS KOl ATOLTIGELS
0) Evogyopeveg @oporoyIKES VITOYPEMOELS

H Etoipeio dev €xel eheyybel @oporoyikd Yo OpIGUEVES YPNOEIS Kol ETOUEVAGS, Ol
(POPOAOYIKEC VITOYPEDGELS TNG YO TIC YPNOELS ALTEG OEV EXOVV KOTAOTEL OPLOTIKES.
YOVETMG, OC OMOTEAEGLA TOV EAEYY®OV OVTOV, givorl TBavd va emPAnBodv emmAéov
TPOGTIHO Kol POPOl, TO. TOGA TOV OToimV 0V gival duvaTd Vo TPOGAHOPICTOVV UE
axpifelo eni Tov TOPOVTOC. QQ0TOCO, EKTYHATOL OTL OV Bal £YOVV GNUAVTIKT EMITTMOON
otV ypnuatoowkovokn 0éon g Etoupeiag. H Etapeio £xer eleyybel poporoyikd
péypt ko v xpnon 2009. O yproeig 2010 kor 2011 Bewpodvion TapayeypapEVES
oopeovo pe to mpoPAemopeva oty eykvkhMo TIOA.1208/20.12.2017 g
AveEdptng Apyng Anpociov Ecodwv. O ypriceig 2011, 2012, 2013, 2014, 2015
ka1 2016 £govv eheyyBel and tov exkdeypévo cvppwva pe tov KN, 2190/1920 taktikd
ereykt, “Deloitte Avavoun Etoapia Opkotdv Eileyktov Aoyiotov”’ (speéng o
CTOKTIKOG EAEYKTNGY) cOHpwva pe To apBpo 82 tov N. 2238/1994 ko to apbpo 65a
N.4174/13 ko1 to GYETIKA TIGTOTOMTIKA POPOAOYIKNG GUUUOPPMOTG EKIOONKAV TNV
09.07.2012, 27.09.2013, 10.07.2014, 29.09.2015, 29.09.2016 o1 30.10.2017
avtiotoryo Kot dev mepieiyav emeuAdéets. 't xpnon 2017 o poporoyikdg Ereyyog
mov devepyeitar amd v etaipeio “Deloitte Avovoun Etapeio Opkwtdv Eleyktdv
AoylotdVv” dev €xel ohokANpwOel axopa Zopemva pe v IIOA.1006/05.01.2016 dev
e€apovuvtal amd TN OEVEPYELD TOKTIKOU (QOPOAOYIKOD EAEYYOVL Omd TS APHOdLES
(POPOLOYIKES OPYEG OL EMLYEIPTCELS YO TIG OTO1Eg EKOIOETOL POPOAOYIKO TIGTOTOMTIKO
Yopig emeVAGEES Yoo mopafdcelg TG Poporoylkng vopofeciag. Xuvvemmg ot
POPOLOYIKES apyES elvar duvaTOV Vo ETAVELBOLY KOl VO SIEVEPYNCOVY TOV OIKO TOVG
QOpoAOYIKO €Aeyyo Yo TiG ypnoels 2012, 2013, 2014, 2015 wor 2016 ywo T1g omoieg
£xel exd000el POPOLOYIKO TIGTOTOMTIKO OO TOV TOKTIKO EAEYKTY.

B) Evogyopeves VORIKEG DTOYPEDOCELG
Agv gkkpepovoav aymyég kotd g Etapeiog 0bte Aoutég evoeyOleves VITOYPEDCELS
kol ogopevoelg v 31 Aexepppiov 2017 ov omoieg evdéyetar va emnpedcovv

OMUOVTIKA TNV ypMuratootkovopukn 8éom g Etapeiog.

7) Eyyofosig

H Etapela éxer ekddoer 7 tpomelicéc e€yyontikés €mOTOAES KOANG EKTEAEOMS
ovpPaong vrép tpitwv, dyovg € 20.000 (2016: 7 tpameliKég eyyunTIKEG EMOTOAES
vyoug € 20.000) tehatadv g Etaipeiog yio T ac@aliotikég vanpecieg mov mopeyet
n Etapeio otoug meddteg .
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0) MerlhovTika TAnpotéa picdopato

Ta eAdyroto HEALOVTIKA TANPOTEN GOMUATO AEITOVPYIKOV GODoE®VY givat:

31/12/2017

Kripwa Avtokivnta XUvora
Méypr 1 £€t0g 96.080 39.628 135.708
Ao 1 £ém¢ 5 € 394.000 28.175 422.175
XOvoho 490.080 67.803 557.883
31/12/2016

Kripw AvTtokivnta Yvvora.
Méypr 1 é1og 0 43.209 43.209
Ao 1 £m¢ 5 é 0 66.774 66.774
DY NIV 0 109.983 109.983

€) Evogyopeves amartioeis

H Etopeia katda v 31 AskeuPpiov 2017 wor xatd v 31 Aexeuppiov 2016
avTioToro OV €XEL EVOEYOUEVES OTULTY|GELS.

29. I'eyovoto petd v nuepopnvia Tov Iooroyiopov
Agv vrdpyovv petayevéotepa g 31ng Askepppiov 2017 yeyovota mov vo apopovv

Vv Etoipeio kot to omoia vo ennpedlovy Tig ¥pMUOTOOTKOVOUIKES KOTAGTAGELS 1 VO
ATOLTOVV 1O10ATEPT] YVOGTOTOINGT).
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